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Eventual  Convertibility  May 

\T  I  liif  •  i  1  WoTid  Bonk 

INot  Mean  a  1  hing  to  Canada !  n  UpPuip  Capacity 


By  E.  J.  DeSEAU 


Two  companir.*.  Enso-fliitzrit 
Oy  and  W.  Rospnlru'  h  Co.  are 


^jthe  manufacture  of  sulphate  pulp 
jianri  kraft  paper.  In  the  other 
Jthree  projects,  the  companies. 


GATT  Resolutions  NeoHy  Wrap  the  Motter! 

'  Bflnk  isst  u'epk  msdA  a  loan  of 

Up  Into  on  Escope  Clause  thot  Mokes  the'$i2  million  to  the  Bank  of  rin- 
'Cbeese  Wor'  Look  Quite  Unimportant.  — in  turn  has  allocated 

Some  Toriff  CnOn9CS  Moy  Bo  on  the  '^oyip^rnpanios  ensaard  in  expandina 
After  All.  lor  modernizins  their  plants.  The 

- remaining  $4  million  is  being 

By  E.  J.  DeSEAU  loaned  to  hydro-electric  firm.s. 

/-vi-m  »  11' »  r\  •  11  1.  i.  \.-rt  r  'The  Finnish  wood  products  in- 

01  TA\T  A.  —  Occa.sionaliv  here  vou  jret  wniff  of  a  ,  , 

.  •  ,  ...  titistry  employs  almost  one-quar- 

nimoiir  that  tariff  chanjre,<t  of  .wts  will  be  found  in  the  ,,hour  force 

new  biidjret  which  will  he  brought  down  on  April  ."ith.  and  is  the  chief  .source  of  foreign 

The  wish  ma.v  indeed  be  the  father  of  the  thousrht.  exchange.  A  number  of  leading 

ron.«iderins:  that  there  i.<5  no  indication  that  the  govern-  t'ftf.'  are  diversifying  their  out- 

ment  will  deviate  one  iota  from  the  .simon  pure  line  it  ha.s  It^iproving  efficiency  and  cx- 

taken  about  the  freedom  of  trade  and  the  benefits  to  be  rapacity.  The  general 

t.hcmc  IS  the  up-grading  of  end 

derived  from  being  a  good  feHow\ _  products  in  order  to  obtain  better 

But,  u  hile  the  nimniir  of  at  *  prices  and  greater  stability  of  op- 

Irasl  minor  revisions  is  going  the.  If  that  is  not  an  escape  clause 

rounds  —  ouitc  unenenuraged  b,v|  worthy  of  notice  and.  if  ncccs-  .  ^  . 

'  '  .u  1  /  .  .  .u  J  .  ^wn  companies.  Enso-r.utzrit 

anvthing  official,  of  course— there  sary  of  protest,  then  we  do  not  .  « 

.....  f  .  u  *  i  Oy  anH  W.  RA.-spnlrw  Co.  ^re 

it  now  .«nmc  careful  .5ti)Hyin2  o>  know  whal  i.s.  ‘  j  i  •  • 

....  rnu  1  1  /  u-  u  unnrrtakins  maior  rxpan.^ion  in 

(he  rommuniniie  which  in  some-  The  only  e.seape  elau.se  of  which  ,  .  '  .  u 

ivhat  involved  language,  reports  one  has  heard  of  hitherto  is  the  one  h»lP 

on  the  recent  GATT  agreement.  resorted  to  be  the  United  States  .  P^P'''''  '^e  other 

Careful  reading  of  the  item  in  connection  with  certain  agri-  project.-,  the  companies. 

.  s  At-  m  Kymlp  Ov.  A.  .Ahl.«Trom  Ov  anril 

hrin'’«  forth  the  fart  that  there  cultuial  proouct«,  »  ronfijct  whion 

Is  not  just  one  set  of  e.seape  arises  occasionally  from  the  diffi-  Aancskoski  O.v.  are  replaeing  and^ 
clauses  1-  the  ones  vou  hear  .so  culties  of  abiding  both  by  GATT The 
much  about  _  but  that,  m  fact,  and  by  .section  22  of  the  U.S.  Agri-  programs  will  ,v,eld| 

G\TT  is  r  ognant  with  special  cultural  Adjustment  Act.  "”’P'"  ^ut  the 

rnns, deration;  po.ssibilities  of  re-  tConitnued  on  Page  111  ^nal  is  improved  efficiency, 

view;  avenues  of  escape;  outlets 

for  special  interests;  from  all  !*•  Daam 

«  hich  you  gather  that  GATT  may  tOSy  /VlOnOy  IS  OOOfl 
he  here  to  stay,  hut  where  is  it?!—  A*  I  T  A 

Since  none  of  these  variou.s!  |  Q  C /OS©Cf*’©/^Cl  I  FUSTS 

pa.^rmrnt.'^  of  othPrvA’i.‘;c  .^trinsent  _  t  j 

rules  vvere  written  into  the  paetj  cln.sed-end  investment  trust,  jit  is  not  impossible  that  a  trend  I 

at  the  instigation  of  Canada,  it  forgotten  man  inj«  iI1  develop  toward  smaller  dis- j 

it  generally  a.ssumed  that  Canada p  ^  eharaetcrized  by  the  counts  and  indeed,  premiums.  | 

is  not  lonkipg  for.  and  may  never  growth  in  numbers  and  in  as.sels  Leverage  Principle 

want  to  find  a  way  out.  jl^p  ‘open  end.s'.  has  ,  r*  j  I 

-i-u  -  1,  -...noccorii V  tn  Most  Canadian  npen-ends  em- 

This  IS  not  nccc.-.-aril.\  .so.  j^.pp  p^idcnce  recently  that  it  is!„,  ,  ... 

iht.  nnr  may  P'*^-'  senior  capital  Cither  m  the 

What  applies  to  the  one  ma.\ .  ^,l^,p  .  ,  j  u.  t  j 

and  indeed  n  ill.  apply  m  the  ^  'lo.^k 

.  Unmininn  and  Anglo  Investment  --d  in  sn  doint  nnerale  on  the 

oth^r.  niJ't  .«oon  a>  thp  nrrasinn  _  ......  ^  ^  opri;^?p  on  inr  ^ 

Corpoi'ation,  a  rIosrH  rnn  w'l^h  Jts  i-v/rra'^r*  ncinrsirkle*  n'r.  fUie  : 

•  rises.  And  who  Ls  to  .say  that  it  '  .  ^  .  leveia^e  piinciple.  lo  this  e.x- 

will  not  arise  common  ,hcv  Hiffcr  from  the  mutual  < 

•  stock  invr.stments.  has  borrowed  fi.^^s  which  generally  sneaking  ‘ 

is  an  EarM  Stajp.  1^2  millinn  throii''H  thp  isciip  of  Iv  .  <  .  .  «•  * 

.T».i  miiimn  inioiun  top  i>siip  01  i.-r  jp^Piasr  Hirrctlv 

There  is.  for  instance,  in  a  .year  4  per  rent  first  .seemed  , though  there  are  important  ex-  > 

•pecial  arliele  nf  the  generaljhond.s.  Dnmininn-Scotlish  Invest-  ceplions 

•  greemrnt.  a  provision  of  pro-lments  I.td.  .sold  *.monO  of  firstj  shares  of  closed-end  com-j 

cedures  for  dealing  with  prohlemslcnllateral  trust  series  B  bnnris|_,„:_,  i 
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COMMODITIES  &  PRICES 

Thif  steady  and  at  times  sharp  drop  of  wheat  and  rye  eon-  \ 
tract  and  futures  prices  continues  and  has  hrniight  both  bread 
grains  to  their  seasonal  low  levels  in  the  Chleago  markets.  There 
are  no  parfieularly  strengthening  factors  in  sight,  both  as  to  the 
weather  conditions  in  the  ma.|nr  marketing  areas  and  as  to  the 
international  trading  oiillnnk. 

❖ 

The  big  r..S.  producers  have  raised  eopner  prices  another  .1 
rents,  to  .Tfi  cents  a  pound  as  the  shortage  grows.  Canadian  price 
is  .T.').4  cents  a  pound,  London  price  Is  equivalent  lo  4fi  cents. 
Lead  prices  hold  steady  and  may  go  slightly  higher, 

❖ 

Remember  a  few  years  hack  when  tungsten  was  all  the 
rage?  Twenty  pound  units  of  wolfram  oxite.  the  mine’s  markel- 
able  concentrate  were  selling  at  about  $7fi.  Today  s  prices  are 
Utile  changed  from  the  recent  lows  of  S2.5  per  unit  which  In-  i 
dieates  that  the  metal  is  apparently  more  expendable,  having  j 
been  replaced  in  many  important  respects  by  other  high  test  | 
alloying  metals. 

Perhaps  the  fact  that  the  West  continues  to  hold  the  main 
producing  deposits  In  Korea  has  also  something  to  do  with  it.  In 
any  case,  there  is  no  tungsten  shortage  Indirated  as  far  as  this 
might  be  reflected  in  the  price. 


Member  of  A.B.C. 
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,  ITextile  Industry  Fears 

For  Nemfoundland  ,,  p  C  .i  Pt'  1 

Held  in  Abeyance  U.O.  RaW  totton  UlSpOSal 


'Easy  Money'  Is  Boon 


The  drop  in  edible  oil  prices  which  was  reported  here  last 
week  continues,  although  not  quite  as  rapidly  as  a  week  ago. 
Canada  which  produces  few  of  these  oils  depends  almost  ex¬ 
clusively  on  the  American  markef  for  its  supplies  and  the  lower 
prices  may  soon  he  reflected  in  the  cost  of  products  made  from 
newly  acquired  storks. 

Report  that  Brazil  may  again  hum  ahniil  one  billion  pounds 
of  coffee  as  a  price  support  measure  has  given  coffee  prices  a 
modest  filip.  But  while  It  has  had  beneficial  effects  on  the  trade, 
the  same  trade  fears  that  it  may  turn  out  to  be  the  worst  public 
relations  stunt  the  industry  has  piilleri  in  a  number  of  years, 

❖  ❖  ❖ 

.Silk  is  becoming  somewhat  cheaper  as  .lapancse  output  in¬ 
creases.  While  still  the  highest  priced  textile  fibre,  hig  sales 
drive  based  on  expanding  production  is  expected  to  he  coupled 
to  gradual  price  declines.  Last  week  s  drop  was  about  S  cents  a 
pound.  (See  The  Financial  Time.  February  2.SI. 


OTTAW.^;  The  free  port  idea  ^  ...  ,  .  .  is _ 

is  not  deari  yet  About  two  vearsj  Rumours  Thof  Washington  Will  Dump 

ago  everybody  in  Newfoundland'  SuppliOS  OvCfSCaS  Th.’s  Summor.  -  Torlff 

m.,  b,  inevitobi,.  -  current  D«n,.nd 

barren  of  cities  and  even  1nwn:i  Improved  Though  Profits  Wcok. 
but  gifted  with  .some  wonderful  j  - 

.-itp.».  the  federal  and  provineiaii  Otic  hara.s.spfl  primaf.\'  cntton  infliistr.v.  onl.v  now  be- 
governments  would  agree  to  the  jrjiinjpjr  fp  ,ebow  somp  improvciBRnt  in  t'oliime  and  profits, 
building  nf  a  free  port  ci,,\.  await.®  primlv  for  po.®.®iblv  thr  bifrtrest  blow  of  all.  Hanjr- 

the  matter  remain.^  one  of  the  Ie.s.s ^ver  tllP  indlistrv  llko  Iho  ,«WOrd  of  DamoclcS  IS  the 
talked  about  corner  stones  of  pre-  blijrr  raw  cotton  siirplii.®  in  tbo  United  State.®.  The  rumour 
mier  Smallwood's  plans  for  uiti- is  spreadinj:  that  shortl.v  \\’a.®hinpton  will  dump  these 
mate  Newfoundland  development,  supplies  in  overseas  markets  and  because  of  American 

A  look  at  the  map -of  the  nnr-,j^j]l  pj-pssiire  Canada  is  most  iinlikelv  to  share  in 

them  .Atlantic  ocean  is  enough  to .  ,  ., 

make  the  doubters  .see  the  point.  f - 

or  at  leas,  one  of  the  points,  at'  Canadian  mill,  therefore  fare  away,  the  Republicans  show  no 

not  only  continuing  competition  present  inclination  lo  tamper  with. 
Like  mo.--t  of  thr  maritime  pro-  pp  'he  higher  volume  of, subsidies  to  grower..;  disfriblltion 

Vince...  Newfoundland  sticks  out  C.S  mills  and  the  lower  wagc| over.-ea.  has  been  judged  the  easy 
into  the  .Mlantie  shipping  lane., '''’'p-^  "f  hMtjway  ou, 

like  a  watchtower.  |*hP  Pro.pert  that  o.-erseas  cotton 

,  ,  1  manufarturers  nill  obtain  iheir  .  ,u  •. 

II  IS  closer  to  most  of  the  bigi  ,  ■  j  ^ ’’p  Amenean  authorities  are 

,  .  , supplies  a,  cut  rates  for  an  indc-  ,  .  .u  ..  .  .. 

transoceanic  ..hipping  and  trade!  ^  ^  ,  likel,.  to  offer  the  eotton  at  sub* 

renire.  than  many  other  .poi..,i  ^  ppnp  |sidized  prices  payable  in  the  pur- 

_ ,  _ _  _ _  , _  ,  .,1  The  situation  appears  to  he ‘  t,^ _  _ 


them  .^tlantie  ocean  is  enough  to 
I  make  the  doubters  see  the  point, 
or  at  least  one  nf  the  points,  at 
issue. 


The  situation  appears 


jthe  industrial  and  trading  coast.' 


II  IS  closer  to  most  of  the  bigl  ,  ■  j  T’c  American  authorities  are 

isiipplies  a,  cut  rates  for  an  indc-  ...  , 

transoceanic  ..hipping  and  trade!  ^  ^  ,  likely  to  offer  the  eotton  at  sub* 

reiiire.  than  many  other  .poi..,i  ^  jsidized  prices  payable  in  the  pur- 

'and  about  equidistant  from  bn, hi  T^p  situation  appears  to  he  j 

jthe  industrial  and  trading  coast.' p"P''p''’  'p'  in.lance  cf| convinced  is  Washington  of  the 

of  Europe  and  from  the  industrial d'^p  'p"  "'hieh  One ,  pippp^.^.,,,.  surplus 

I  heart  of  the  north  American  con-  "'o'-ldism  has  fallen  in  the  United  some  believe  that  officials 

ifinent.  State.  larc  quite  prepared  to  give  it  away, 

I  A  free  port,  provided  with  the  "'pp"  ""p’  ""p  ‘’'p"’  f""'''  '''literally. 

ifaeilities  of  production,  packag-  pp”''  "  p"  pp^p*<  '^’p  ppp'  p^  Can-i  Rf-hind  the  problem,  of  course, 

I  ing.  trans-shipment  and  market-  "p''’ post-war  role  as  the  leading  jj,  (),p  .Moyth  .American 

ing.  has  many  things  to  recom-l  ^p*' pp^’p  p^  reduced  harriers  to  priees  are  artificially  high 

mend  it.  One  serious  argument  international  trade  and  the  negia-  paiijcularly  in  view  of  the  fact 
against  a  free  port  on  the  south  p'P‘  p'  ^  reali-tic  taiiff  polic.t  .  ijnee  the  v  ar  increasing  am- 


wtll  no,  ari.se. 

What  is  an  Early  Stage? 


Tempus . . . 

Still  on  Holidays,  Prefers  The  Figs' of 
Colifornio  to  The  Fogs  of  Ottowo, 

$50  Billion  GNP  By  1975; 

Are  We  Ready  for  Next  Boom? 


_ coast  of  Newfoundland,  or  any-  Iniinderi  on  the  same  sel f-intei  e.-.  i  American-, ype  conon  of 

■i™«j  where  else  on  the  island,  is  the  ^p  "h.-ious  these  daj,-  in  W  ash-  ,  improi-ing  quality  is 

I  unreliable  climate  that  affects. 'p^'pP'  '  being  grown  in  many  parts  nf  the, 

I  most  of  the  north  eastern  half  of  The  final  derisinn  a.  to  the  especially  in  Braz.il.  .Argen- 

the  continent.  means  of  di,.pnsal  of  the  cnitnn  ,jp3_  Pakistan  and  Mexico  Amer* 

1  .An  e\'pn  bigger  nb'tarle.  hov  -  •''"PR'"-'  pp'  'P'  ''’ppp'  tnade  worrying  somewhat 

,  e\-er,  is  the  far,  that  Canaria  dnr.sj  tt'"  ''  •’xpeeleri  around  mid-|,j^,„j,  rompetition  be- 

not  ha.'e  a  free  port  an.'-where  ■'•Jft'vier  or  earlier,  With  a  pie.-i-  only  about  .iO  per  rent  of 

'Continuer!  on  Page  I2i  jdenlial  rleelion  only  13  monihsj  current  U.S.  crop  is  ii.seri  do- 

Imestirallv  and  .erond.  tran..porta' 

—  Oil  Import  Cut  in  U.S.  May  I" 

A  If*  ,  f  n  I*  f  'P  -'P'l'hg  ,r'  a  con.-umer  like 

'Apply  tost  of  Kockios  Only  fpp  ^x^vpie 

mO:  _  j  It  th.’  long  run  pvm  Ihn.r  Can- 

*•  ;  V.ANCOUVER,  —  Canada  nnwiu.  refineries  in  'his  area  and  at  s'i'sn  mills  which  will  suffer  from 


national  lines,  '^■ith  the  man-tr.sdq 
fibres,  especially  rayon,  it  i.s  the 
general  feeling  that  cotton  must 
..ell  •veil  helow  ravon  if  it  i,.  to 
retain  it.,  traditional  market... 


•pecial  article  nf  the  generaljhond...  Dnmininn-Scotlish  In  vest- i^,ppj  *  \  'L^NCOUVER,  —  Canada  nnwj'o  reflnerie.  in  'his  area  and  at  s -'Sh  milis  which  "ill  suffer  from 

agreement,  a  provision  of  pro-lments  I.td.  .sold  S.mOOO  of  firstj  q-he  ..hares  of  closed-end  com-j  A  labour  force  incrca^n7~from~R^.ic”to  Mr.  MacPher,.on-s  re- j ''^''P’’’'  worth  nf  U.S.,."erndalr.  Wash,  but  oil  men  here  "'p  firpl'lS 

eeriures  for  dealing  with  prohlem,.,coI!ate, -Pi  lr,i..t  series  B  bonds  |  ,.V4  million  to  73  million  with'mark...  i.s  the  fact  that  corporate ■'P^’p'''’  hP''T'P'’''ed  with  ST.nnO.-'s.-e  .s, ill  apprehensive  over  reports/’PP  'h  '^''"’’p  P""P'’  p^^’I' 

of  eountries  i„  the  early  stage.s  of jearrying  a  4  percent  coupon  also.j|„„  „„  exchanges  and  thri-corresponding  increases  in  pro-laccounis  aie  necessarily  a  mi.v-''''""  "'pp”^  'hipped  hv  Canada  toib-om  Washington  that  the  U.S.  is''-""P-  '-P'  'p-'^p  pp"pp  bP'^P'-  This 

deveiopmenl.  What  i,'.  an  carlyj  In  addition  lo  the.se  issues  j  p,j^,.  National  I  iiire  o;  delinilive  fans'  and  the'^'^P  C'^p'’p'=  naturallv  hope,  contemplating  curbs  on  oil  im-  l-''="l's^  ''ince^  while  col  to.-i  mills 

*''’3C?  jaccomplished  within  the  P  s  ,  ippmand.  and  not  on  asset  value  Rrodurt  of  .S.ih  billion — these  arc  exeici.-e  of  discretion  on  the  part  '''  Pxport  more  o;|  tn  the  U.S.  and  cnits.  | '*p  '^u-sced  ,n  inleinaliona  com 

Thi.s  provi.-ion  deals  with  the  month.  Economic  Investment  Trust  probabilities  within  2(1  vear.s.  bv  of  accountants  and  auditors  The  "^p  ppp'  p^  'h''  y<'^'  ^"Pb  ex-'  q-pp  a  move  on  PP""pp  "‘''b  f'^’cb  other,  they  are 

eonflirt  that  may  ari.se  hnween|issueri  warrants  in  March  to  its'  The  most  important  charactrri.s-  197.7.  How  are  corporate  polievine,  profit  figure  the  most  im-  i'"P'  '  P'^Pb  s  value  of  ..290,- , nart  of  U.S.  authorities  is  difflriil, '’"""'pp  '‘’^"'p  '’'pp^ 

development  requirement,  on  the, shareholders  entitling  them  lo,„.,.  piaseri-enris.  like  all  inves'-  makers  and  accountant...  acting  iniportant  item  of  all.  is  arrived  a,  "f’"  p*''"''-  SbcII  Oil’s  new  refinery  here  if  „  dors  applv  '‘pp^’  ""b  'bP-  man-madq 

one  hand,  and  the  .short  term  com-|subscribr  for  new  ..hare,  on  the,,.„^,,,  diversification  anticipation  of  -this  ,rcmcndou..|only  after  certain  arbitrary  deci-  Anarorte...  Wash.,  will  be  com-ic.nadian  oil.  Projects  siirh  as  'jbres.  especially  rayon,  it  i.s  ths 

mercial  inleic.-ts  on  the  othei.,ba'is  of  one  new  .share  for  each  While  common  increase  in  the  size  and  complex- Isions.  one  example  being  the  d'eted  by  the  end  of  this  year  and  Trans  Mountain  were  eonreiveri  n  •  •  11  w  1  ~  r  't 

Countiies  in  this  undefined  eail,\jfi\e  held.  Canadian  Geneial  In-  stacks  dominate  the  list,  holding.,  itv  of  the  Canadian  ecnnomv.  Inlamniint  prn\  ided  for  depreciation'  be  plan  was  tn  ha\'e  i,  served  by  carried  out  largelv  because  of  ^  a-  1  ■  ■  ■•  b 

stage  might  be  interpreted  as  a ;  vestments,  one  nf  the  bigger  clos-  ;,nH  debentures  particular  is  sufficient  attentinniof  property.  ■''•'’ns  Mot, main  pipeline.  |,h^  readiness  of  the  U.S  market,'  'p"^"'pp"‘  ■'’"’Pk'-t... 

country  in  which  certain  impor-md  ends  offered  rights  to  its  share-  convertibles,  are  sub-  being  paid  to  the  peaks’  in  thol  In  using  their  diseretion.  at-  PP''P"<'b  but  here  that  Can-  ai.ri  U  Scompanics  played  an  im- !  Better  Volume.  Low  Inventories 

tant  indu.-It  ie.N  aie  in  the  eat  ly  hnldei  .s  in  .Apiil.  19.74.  laisin,,  o\  er  .tanlial  ton.  and  in  ‘one  or  ("oigrowth  curxT.  or  are  we  still  pre-enuntant.s  are  guided  by  certain  could  readjust  its  oil  economy  part  in  financing  and!  The  current  picture  for  ,'ne  pri* 

s.age,  surh  countiies  ina.s  enjo>  s.t^million  fiom  the  i.  sue  of  I..0,-  amount  ,0  about  half  the  joccupied  with  planning  for  theipremi.ses  based  essentially  on  in-  take  up  the  slack  caused  bv  ,(her"ise  promoting  the  unrier-'maiy  eotton  mills  in  Canada  is 

•  dditional  facilities  fnt  the  enpo.s  117  additional  .haies  at  .42.7.  portfolio.  l•\•alieys■.  derpretalion  of  the  probable  -'American  restrict  inns  should  they  ;;it<ir’g.  Had  it  not  'nern  for  the '  con.^idcrahiy  brighter  in  terms  of 

men,  of  a  flexible  laiiff  .tiueti  1  .  It  i. .  of  coui.e.  the  ideal  time  The  closed-enri.s  as  a  rule  dn|  Thi.s  was  the  niih  of  a  speech  i  future  decelnpmenl  of  the  com-  bn  impn-cn  But  it  "ould  be  an  xponn  demand  for  oil  in  the!  volume  than  it  has  hern  for  the 
for  the  pioteclion  of  new  l\  e.tab  for  new  financing  for  the  do.  ed-  publish  their  portfolios  biitlmadc  recent, y  in  .Montreal  by  R  ipaiiv,  tied  in  with  the  economy  as  'dogical  .tcp  because  the  eontin-  Vnrthwest  states  it  is  doiibtlul  i  better  part  of  two  year.s.  Tlic  im* 

li.-heri  particular  industiics.  cn  ttii..!,^  Monc.s  talcs  are  at  ,|,p  rerent  financing  nf  Dnmin;on;B.  MaePherson.  economist  of  the  a  whole  and  government  action,  ental  marketing  pattern  which  has  „  pntpnn  the  pipeline  from  .Aiberta  |  pi’ovemcnt  is  refiected  in  a  .lump 

This  i.'  not  too  temoved  ^"d  the  bull  Dominion-Scottish  Du  Pont  Compan.v  nf  Canaria  to,  It  is  more  than  likely  that  over  liready  been  established  by  the  Rriiish  Cotiimhia  would  havr'in  bale  openings  which  in  th<? 

po.-.-iblc  application  to  C  ana  ian  mai  ^et  a.s  one  wonders  for  provides,  through  the  prospectuses. ^ he  Inst.ilute  of  Internal  .Auditors.'the  next  20  year.s  Canada  will  ex-i-''  i  industry  is  a  natural  and  eco-  ,-,nnn  hni.;  a,  the  time  two-mnnih  period  Decemher-Ian- 

si.iialinns.  Then  theic  aie  the  pio  p  ,  o  10. .  some  interesting  information  re-i  tvi,.  MaePherson  foreca.st  an  an- !perience  boom  conditions.  In  tnat  nr.mical  one.  ■  q-^^  economics  of  the  Trans  o^t’.'’  totalled  .79  3  thousand  bales 

.  i.'ions  for  dealin_  with  quantt  t  1  ,  a.  en  a  • 'ead.'c  , only  to  the  individual ! mia]  increase  in  GNP  of  between ievent.  it  is  almost  certain  thatj  Tbe  present  pipeline  setup  has > -jmintain  pipeline  were  similar  to  again.',  4fi,9  thousand  in  the  .same 

lative  le.-ti  i(,ion^.  It  1.*  recogni  e  impi  \  ment  ^in  I  e  P* '"f-  |'^jmanagement  s  ability,  but  to  Ihel.tij  and  4  per  cent  which  would '  fiscal  and  monetary  action  in  such  a  defence  value  as  well  as  an  in-bhrisr  lacing  proponents  nf  a  nat- 1  Pf’i'ab  one  year  ago. 

that  .vome  coiintiic.  rnain  1  ..  par  icu  ai  y. history  of  common  stock  pi’ic*’.  j  mean  attainment  of  a  nalionaHa  period  will  he  verv  much  dif-  '^u,slriaI  one.  The  U..S.  Navv  ap-i,,,al  '-as  pipeline  throu''h  the  Behind  the  gain  in  volume  is 

these  because  of  difficult  balance  over  the  past  year,  they  eontiniie .up  .  i  ,  ,  j  .u  1  -  '  '  -  .  .u  ■  , 

,  ,  .  11  .  -J  ,  ,  J.  ,o\ei  me  past  quarter  centui.v.  output  of  S.-iO  billion  in  apprnxi-  ferent  from  that  applicable  to  proveri  this  arrangement  on  1  rinunta in.  lo  the  U  .S  border  '  'be  laei  that  inven- 

of  pavmenl.s  problem.-;  hot  it  is  to  sell  at  a  considerable  discount  nominion  anH  Anotn--  w.in  anH  .  .  .  •  i  ,  a  '-i  •  u  j  ,  u 

,  ,  .u  •  .  .  ,  luominion  anti  .'\n„IOs  puip  ann  matciv  20  veais.  Since  no  one  ex-, periods  of  recession  or  stagnation  strategic  grounds  which  makes  thel-iK-h  a  nineline  would  hr  iuslified  tones  in  the  hands  nf  the  con* 

•  l.so  suspected  here  and  there  that  from  Ihcir  ’equity’  —  book  value, u„.,„  ,  rnark-rl  I  r  ,  ..  ..  ,>u<  n  a  pipeline  » n, no  nr  .,0,  niico  ... 

,,  ,  1  .  ,  papci  investments  nave  a  maiKet  pf,p|«  that  the  trend  will  be  one:  The  imposition  nf  exce.ss  profits 'dt  fence  argument  of  L..S.  enn-Ut  this  staT  of  drvelonment  onlv  vertcis  and  cutters  were  cut  Iq 

surh  payment.,  problems  arc  often  -•’d.iu.steri  for  the  market  value  of  ...i,,.  ,nnc  toa-iv  ch.q  n-,r.nc  i  .  '  ,  ,  .  .  i  '  '  .1.  u  ,  , 

,  ,  ,  ,r  I-  J  I.-  u  ''’"'V  ncc.  .11,  01  moll.-  unbroken  upward  movement,  taxes  is  a  contingency  to  be  con-  gressmen  and  the  01!  Inbbv  for.i'  i,  could  he  made  ,n  .erve  the  bone  m  I9.v1.  The  result  ha.l 

exaggerated  for  the  sake  of  jus-  the  pnrlfnlio  nowadays  higherL„j.  aonnisition  cos,  was  . .  ■  ■  ,  u  .  ’  ’  u  .  .1.  j 

,  ,  ,  .  .■  tu.,.,  ,u  .  1  ■  -II  .  A  ■  ‘■’v"  acqiii.Mtion  ro,  i  vva.  planning  must  consider  the  inevit-  sidered  at  present  .since  the  basep  c-tnctions  even  more  ironica  .  fc  niaikr,  as  well  as  British '  demand  by  tne  iilll-' 

tifving  qiiantilativc  restrirlions.ithan  ihe  cost  value.  Most  .Amen-;eiK0  thousand  Its  Hit  and  Gas  .  ,  ,  ■  ^  maiiAci  a  a  nnu  n, 

’  .  „  ■  ,U  .  can  cinsca  nnac  ni-  .nil  u  1  I '  '  ".ano,  ii,  ()it  ano  I.as  p|-|-a,ic  developments,  thejvcar  scleclcd  is  a  matter  of  nis-j  I  nofficial  denial  has  been  given  Uolumhia  and  it  will  he  rccallcri  con.-umer  nnw  directly 

Mo.'t  Canadians  in  the  exportlvan  closed-ends  also  .sell  below  norifolio  hinenst  hv  inHiicivI  ,  .  i  oimnnia.  ano  n  i.ian 

hiisinc.ss  have  come  up  again.-,  ^oqiiity  values,  bu,  there  appears  j  L.k.pm^.n  ;;;  J^’,  ^^.^l^oom  periods  as  well  as  the  bu.sttory  aboul  which  little  if  anyth.ngjio  reports  that  U.S.  refineries  , ha,  \Ve-,eoa-t  Transmi.-sion  Co ’s ,  ^  ff-Cs  m.il  aettvity  .n.-tead  of 

example.s.  ito  be  a  .somewhat  wider  di.scount  i  ,ho„sanet  =nC  his  n,,eL.e.  im-  -..opo-al  to  eonstriir,  a  line  las,  ;  ^oing  me,  ou,  of  stock'. 


.concerned,  the  Canadian  maniifac-; 
turcr'  arc  increasingly  conscious 


Money  and  Capital  AMarkels 


lab.'sorb  about  a?  much  as  Can-  makes  nf  similar  equipment.  .  Anaroin  . 

iadian..  can  offer  competitively.  .’  A  number  of  European  produe-  -ventioned  i^p  ,,  p„..,„,.  ,he  ^ 

'  J  ♦  u  ‘oi-.s  are  now  activilv  selling  in  the  ^  clarifying  statement  importeri  oil  into  Ameri-  ^ 

I  Prairie  buying  is  reported  to  be  although : 'Vsshington  is  needed  to  give  the  p,„..p,...  diistry-wirir  basis  unfortunately,^ 

iconsirierably  improved  but  the  volume  is  relatively  ..mail.  ir;-=’ti'a,inn  stability.  j  .p^^^p  viini-trr  C.  D.  Howe  has  '''’'"■able  only  to  .laniiar.v  t  These 

jrral  effects  of  the  better  feeling  smaller  than  the  proverbial!  At  the  moment  Trans  Mountain  ..ipp^f,,.  i-ecistered  a  .strong  pro-  •=b''w  mat  untie  'otals  are 

lin  western  Canada  must  await  the  cloud  that  grew  into  important  U'b'’  t-mf  Co.  is  increasing  its  de-ijp^j  ,p  Washington,  and  it  is  hoped  fiom  ,’ne  same  point  la.st 

icompletinn— and  first  the  ..tart—  thing...  Lveries  of  oil  across  the  Rockies'  (Continued  on  Page  11,  "'"u  ^ 

tUts  Qrtrin'T  ^eerims  .season.  .  The  mam  ad\antacr  which  Can-i  i 

I  .  .  c  .  u  •  .u  1  !  of  T'-'e  .situation  i.s  actuallv 

!  In  foreign  markrl.s,  however,  the  adian  maruifacturer.s  have  is  thr| 

'demand  is  rising  steadily.  This  real  ma.ss  production  ..ystemsi  •,*-  71  •  T  •  I  cncouiaging  n  c  c  a  ii  s  c  betw  eert 

'has  been  due,  in  part,  to  the  fact  which  the  European  manufacture  s  ll  I'  Q  T  II  m  fl  O  ^  s  c|v  cm  ei  an  eerm  ''f  m  .  .i. 

,  .  ,  I  ,  ,  ui  .  .  •  TT  ild  L  O  J  II  X-'  •  ^mivlovment  steadily  dropped 

'ihat  Ihe  harvesting  season  which  still  have  not  been  able  lo  maten  ‘  '  ' 

J  .u  while  in  the  same  period  in  1954 

!is  now  on  in  countries  m  the. in  this  industry  and  the  enmpar-.  _ 

.  ,  ,  .■  1  1  J  .  1.  1  .u  . ,  I  age  I,  i-o.-c.  if  only  fracttnnallv. 

southern  hemisphere  has  gi ven ,ati vely  long  distance  hauling  that!  .  . 


—  Sew  Tnrk  — 
This  wk  Last  vvk. 


-PI-  >>  biseouniimou-^nd  and  has  market  valim  _ _ 

The  GATT  organisation,  yet  to  m  the  ease  of  the  Canadian  com-  j,  47,  thou.-and.  Some  individual  , 

he  set  up  as  a  permanent  ..ecre-  panie.s.  This  i.s  another  way  ofLj^p  performers  are  Aluminium  ►rtf'ITI  F  Vt  1 1  nt 

lariat,  may  review  .such  re.stric- -^^aying  that  while  the  securities  inLpp^p^PP  bought  for  $.7.T  thou.sand,  j  *  L  U  IfJI  I IV I U  S^U:>IIIV90 

tions  on  the  approach,  or  after  the  tru.st  portfolio  have  appreci- j  ,,.i,h  a  market  value  of  $2.7,7  thou.-  |  I. «  11^  A.  C  V  1*14"/ 

the  achievement,  of  convertibility  ated.  its  own  shares  have  laggedlapb;  Algoma  .Steel,  cost  $20  thnus-  LOOKS  ^P  ^AS  C  XpOlTS  U  JtpO  flO 

and  thereafler  annual  —  Ihat  is  behind.  p^arlpps,  ^,3|„p  j,bfi  thousand. |  - - 

once  a  year  —  consultations  may  There  is  no  definitive  reason  I'pbp  picture  is  not  complete  with-'  TORO.NTO.  —  Rrgardle.'ks  as  to  ably  more  than  it  has  in  the  past 

take  place  to  further  review  the  "’by  closed-end  shares  shnuldjp,,,  j^e  ’lemons’  too:  Canadian', he  outlook  for  ..ales  in  Canada. I f<'«’  .'’far... 

Tirre....ity  of  quantitative  rc..tric-  trade  at  a  discount  and  in  the  Gntions  acquired  at  .$82  thou. and  ,  ,  1  ,  far  as  sales  in  Canada  .ate 

lii-w  Twenlips  manv  vpl.,  a.  ,  aniuufo  ai  .>n„  '  "r.u.  a  ,0  ^  implement  manufacturcrSi  ,,  ,.  , 

lions.  b  b  Iwcntic.s  many  sold  at  al^gpip,,  ^  market  value  of  $4.7  .concerned,  the  Canadian  maniifac- 

This  then  is  not  merely  a  loop  Premium.  With  thr  kind  of  al,hp„sand.  ^riticipating  a  very  good  .'’far. increasingly  ronscious 

Eole.  but  It  i.s  one  that  is  as  wide  -.turk  maikel  which  nnw  exists.  (Continued  on  Page  11)  jExport  markets  are  expected  tn  pf  co.-t.s  compared  with  imported 

as  a  year,  a  span  of  lime,  during  ’  ~  ~  "(absorb  about  as  much  as  Can-  makes  nf  .similar  equipment. 

which,  ordinarily,  a  lot  of  things  — — — — — — — — — — - 'adian..  can  offer  competitively.  A  number  of  European  prodiic- 

ran  take  place.  __  -  .j.u  ‘ers  are  now  activity  selling  in  the 

Ru,  to  "O  f.trther  even  after'  MonCV  Hlld  Capital  ^MarkclS  !  ^  Canadian  market  and.  although 

the  nece.ssity  of  quantitative  re-'  ,consirierabl.v  improved  bu,  the  .-clatively  ..mail,  it 

Ptriclion.  ha.  been  removed  by'  Tuesday  Close  ji.cal  effects  of  the  better  feeling  pp  smaller  than  the  proverbial 

the  e..|ahli..hmenl  of  ..onnd  hal-  —  Montreal  — —  j  yew  York  |in  western  Canada  must  await  the  cloud  that  grew  into  important 

•  nee  nf  payments  conditions  the  This  Last  Week  j  This  wk  Last  wk.  jcnmplction — and  first  the  .start — thing... 

obligation  to  remove  the  rcstric-  week  week  in ’.74  %  %  Ipf  ,he  Spring  seeding  season.  j  The  main  adv  antage  which  Can- 

linns  may  he  v  aived,  provided  %  "/»  %  Call  Money  I'-j-U't  l'2-l  ’’B  :  In  foreign  markets,  however,  the  adian  manufacturers  have  is  the 

Ihe  coni raci ing  parlies  agree,  Thei  nay-to-Day  Treasury  Bills  'demand  is  rising  steadily.  This  real  ma.ss  production  systems 

obligation  "ill  then  he  impo.seri  Loans  .  I  ...  90  dav  1  .77  l..'!0  ‘has  been  due.  in  part,  to  the  fact  which  the  European  manufactures 

to  lemove  Ihc  restrictions  “over  a  'j',.pg  Bills  Commernal  Paper  ;that  the  harvesting  season  which  still  have  not  been  able  lo  maten 

comparatively  ..hoiT  time,  not  cx-  ^  ^  ^  ^  270  day  1'2-1’t  i'2-l’s  !'•'  now  on  in  countries  in  the-in  this  industry  and  the  enmpar- 

fccding  five  years."  27.7  d^'  174  1  47  1  90  Treasuries  southern  hemisphere  has  given, ativcly  long  dl.stance  hauling  that 

Five-Year  Interval  ’  .  '  2''2  Nov  1.7  fi1  2.00  2.77  promise  of  bring  up  to  a  good'is  required  to  lay  down  in  Can- 

This  is  an  exceedingly  interest-  Commercial  Paper*  jjpp  j7  72  2.72  2.87  average.  Failures  may  still  take  ada  European  implement.*.  These 

Ing  point  for  Canadian  exporters;  -lO-  90  day.  m  I '2  2'<  place  here  and  there  but  the  out-  implements  do  not  ordinarily  rate 

for  it  mean.,  that  even  if  con-  90-179  day.  I-’’s  I'-s  2-’'t  *i**"(^**\$'  k  very  low  freight  rates  bu,  the! 

vcrtibilitv  has  been  achieved  —  Conia-A.  '  ...  The  outlook  is  further  improved,  possibility  of  indirect  subsidisa-' 

M'fCK  week  in  54 

and  the  obligation  lo  achieve  enn-j  2G  .Inly  .78  1,4.7  1,48  2..’19  |  x^asiirv  Bills  T'  «'"''''^''’‘de  lion  of  freight  co..ts  on  ships  of 

s-ciTibility  has  not  been  laid  upon  q  May  .78  1.86  1.89  2.91  I  qo  q  qq  q  ^  ,2 

the  countiies  in  qiieslion  but  upon  q  qq  2  qq  ,  qq  qq4  ^  Bonds  ”  Harri.'-Eerguson  particularly — by^  .American  manufacturers  ..hip- 

Canada  and  Ihc  United  State...  q,^  qp  q  iq  q  (4  _  ^  the  sharp  improvement  in  new  ping  parts  to  their  Canadian  plants' 

ihmu-'h  various  economic  and  „  ,  .  .  -  „  “  1 I,,  'models  turned  out  in  foreign  or  selling  complete  item.,  in  Can- 

,  J  Provincials  7  80  .  .  7.20  7.13  2.71  , 

financial  concession.,  lo  be  made!  7  fig  70  7  18  7  20  7  47  7  66  68  7  71  771  7  49  plants  and  the  con.scqucnt  aria  found  their  business  in  Car.-. 

_,heir  may  .still  be  a  five  ycai-  „  g  fiv’.fiS  302  7^.^  .  4-a  ■74-’79  '  4  07  Voo  7^94  ji''"’"^oc, ion  of  new  and  improved  ada  .sharply  lower.  But  this  was. 

Interval  before  the  major  benefits!  .'Clling  techniques.  due  ■  tn  the  same  factors  which! 

•sf  eonvcrtihiliiy  arc  lo  he  marie!  *  Prime  rates.  Largely  theoretical  presently  due  to  the  fact  Implement  makers  may  not  lowered  domc.'tic  sales  of  Can-  ' 

•  vailahle  to  ,hn.sr  "ho  have  marie,  the  acceptance  companies  are  not  in  the  market  for  new  money,  make  quite  as  much  money  in  adian  companies,  of  which  '.he; 


I- ".Trirtions  even  more  ironical.  s  niarket  a.  "ell  as  British! 

!  Unofficial  rtcnial  has  been  given  Unlumhia.  and  it  will  he  recallerl ,  con.-umer  nn"-  direetly 

jlo  reports  that  U.S.  refinerie..  ,1,3,  We-teoa-t  Transmi.-sion  Co.’s «eli\'i,y  in.-tead  of 
i'nave  decided  In  eii,  ’oack  on  im-  m-al  to  con-truri  a  line  1p=,  ; f'f  stock.. 

•'orts  of  .Alberta  crude  oil.  .Accord-  -car  was  po.tponcH  hcrau.se  of  the!  Another  favourable  factor  of 

ing  to  R.  Bre"-s,er  .lennings.  presi-  decision  of  the  Federal  Power | *'^'"0  'hr  receipt 
dent  of  Socony-Vacuum.  parent  |Tomirij.--ion  to  rejeet  an  ap,-,|jr3.  |  "f  «  number  of  good-.=ized  Defenee 
•nmpany  of  General  Petrnleum...|,,on  from  a  “foreign"  company  lo i , 

operators  of  the  Ferndale,  Wash..  p,pp  .3,  jnto  the  .American  mar-1  1’'’'^''''’.  however,  are  .showing 
refinery,  imports  would  be  cut  ^  modest  betterment.  Cana- 

only  in  markets  “east  of  the,  Kortiinatelv  there  was  no  ..uch|^‘^'^  price.,  still  repre.-ent  an  itn- 
Rockie..."  He  said  that  the  cuts  -..hin-ar.v  oh-laele  to  the  T,3n,.l  will  eon- 

voiilri  actually  apply  only  to  im-,  „,o,inia:n  pipeline  "  hen  it  wa.-j  'h''  '^'Jrplu.a 

ports  from  Venezuela  and  the,',,,;!,  you-  ,ha,  it  has  been  com- 1 Stales  i.s 
Middle  East.  Shell  Oil  al.'o  enn-',,o,oH  and  is  delivering  oil  there  and  mill.® 


Canada  ate  '’ruld  actually  apply  only  to  im¬ 


ports  from  Venezuela  and  the 
.Middle  East  Shell  Oi!  also  enn- 


(Export  markets  are  expected  ,0  of  cost.s  compared  with  imported ;  ■"'"hiale.  using  Canadian  oil  at  its; 3  ..•ngge.-t ion  from  Washington 


refinery.  previously  ,^3,  po^^.  3  policy  will  discour- 


eiii'iail.  the 


Tuesday  Close 

-  Montreal  -  | 

This  Last  Week  | 
week  week  in  ’.74 


^  tiniie  ,0  do  so  until  the  surplu.a 
I  rapacity  of  the  United  Stales  is 
^'more  fully  utilized  and  mill.® 
there  In.se  mlerr.-t  in  the  Cana¬ 
dian  inarkel  fni-  their  excess  01.1, ,• 
P  pul. 

Emplnyment  data  nn  an  tn- 
diistry-wirlr  basi.s  unfortunately 
available  only  lo  .laniiary  t  These 
figures  ..how  that  while  'otals  are 
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91  day  .  117 
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Commercial  Paper* 

.70-  90  day.  m 
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Provincials 

Ont  7  68-70  7.18 
Qiic  7  87-69  7.22 


Call  Money 

Treasury  Bills 

90  day  ...  1..77 

Commercial  Paper 
270  day  1  >2-1’, 
l'..S.  Treasuries 


What’s  Inside? 


oenvepi  ibililv  pos.-ihlc- entry  into 
tiw  market;  of  the  country  in 
queilion. 


(Supplied  by  Royal  Rank 
Pominirk  Corp.  of  Canada.) 


2'?  Dec  15  72  2.72  2.87  average.  Failures  may  still  take  ada  European  imploment.s.  These! 

'*  place  here  and  there  but  the  out-  implements  do  not  ordinarily  rate 

't  London  llook  is  good.  very  low  freight  rates  bu,  thel 

Thr  nutlook  furthor  improved,  po.ssibility  of  indirect  .‘Jiibsidi.sa- ' 
Meek  week  in  5  far  as  the  worldwide  lioti  of  freight  eo.-it.’S  on  ships  of 

i.z  I  l*t*easnf*v  Rills  ^ 

I,  ■  ’  comnanies  are  concerned-  Massey-  the  producing  countries  is  a  factor. 

’  90  day  .  7.80  7.80  2.12  ^  c  ,  u 

i4  Harri.'-Eerguson  particulaiTv — bv  .American  manufacturers  ..hip- 

’*  L'.K.  Bonds  '  '  .  .  .u  •  /-'  j  i  »  i 

I  ,,  the  sharp  improvement  in  new  ping  parts  to  their  Canadian  plant,.: 

’  . .  ^  'models  turned  out  in  foreign  or  selling  complete  item.,  in  Can- 

.7  80  .  .  7.20  7.18  2.71  , 

'branch  plants  and  the  consequent  aria  found  their  business  in  Can- 
7  7  86-68  ..  7.71  7.71  7.49  i.  '  ,  ,  j  j  u  i  i  .  .u 

introduction  of  new  and  improver,  ada  sharplv  lower.  But  this  wasi 
4'4 '74-79  ..  4.07  4.00  7.94  i  .  u  u- 

.'Clling  techniques.  due  ■  tn  the  same  factors  which, 

leorittical  presently  due  to  the  fact  implement  makers  may  not  lowered  domc.'tic  salcf  of  Can-: 

not  in  the  market  for  new  money,  make  quite  as  much  money  in  adian  companies,  of  which  '.he; 

,  „  _  .  ij  -  -  J  Idollars  from  direct  sales  to  foreign  partial  crop  failure  and  the  wash-] 

of  Canada,  Greenshirlds  &  Co.  and  i-.Ht  I 

customers,  but  their  subsidiar.vjed  nut  Spring  seeding  season  were 

!business  promises  to  earn  consider-jthe  most  important  ones. 
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year,  the  trend  is  upward  from 
the  nadir  reached  in  the  middle 
nf  1951.  T'e  siliialion  i.'  aclliall.v 
encouraging  because  brt"Cert 
September  and  December  in  1957, 
•s'nplnyment  steadily  dropped 
while  in  the  .same  period  in  1954 
it  ro.-e.  if  onl.v  fraetiona lly. 

Rig  Drop  in  19.51 

Preliminary  results  for  the  full 
1951  .vear  are  only  now  becoming 

a  vai!ab!e. 

Cotlon  fabric  production  last 
year  fell  to  229  million  yards  from 
the  282  million  manufactured  in 
1957.  However.  imports  also 
dropped  in  1954.  down  from  276 
million  yards  in  1957  to  201  mil¬ 
lion.  Superficially  this  would  ap¬ 
pear  to  mean  a  lessening  in  over¬ 
all  demand  but  "’hile  this  may 
have  been  the  case,  it  is  rather 
more  likely  that  demand  "-as 
being  met  out  of  inventories  to  a 
much  higher  extent  in  1954  than 
in  immediately  preceding  years. 
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Smelters  Nets  $1.55  a  Share 
This  Year's  Prospects  Good 


INCOME  STATEMENT 

(In  thousand?  of  dollars' 


CGE  Earnings 
Sharply  Lower 
On  Record  Sales 


19.54  1953 

19,52 

1951 

1950 

Sales  . 

. $124,337  $121,118  $15.3.443  $174,774  $136,146 

Gross  operating  profit 

Not  Available 

Depreciation  (5) 

.  8,813  7,829 

6,416 

5,114 

4,461 

Net  operating  profit 

(1)  ..  .38,095  30.612 

49,898 

78.354 

57.368 

Net  profit  before  tax 

(1)  ..  39.621  32,01,5 

52,039 

80.186 

59.070 

Kef  profit  . 

.  .  25.370  20.415(3) 

32.838 

50.785  • 

41.970(3) 

BALANCE  SHEET 

Assets 

C.a.'h  A-  eoui valent  (2i 

1  ....  42,16.5  26,901 

46.382 

84,037 

80,973 

Inventories  (4)  . 

.  24,796  26.710 

2(1,112 

16,630 

16,500 

Total  current  . 

.  89,219  74.311 

95.867 

132,739 

125,824 

Gros.s  property  . 

.  1.39,72.3  137,140 

11.5.383 

86.803 

74,390 

Net  property  . 

.  83.117  87  528 

71.141 

45.687 

35,498 

Liabilities 

B.ank  Loans 

Nil  throughout  period 

Total  current  . 

.  27.786  21,141 

29.600 

45,735 

36,501 

Funded  debt 

Nil  throughout  period 

Caoital  stock  . 

..  23.967  23,967 

23.967 

23,967 

23,967 

Earn  surplus  A-  Suro 

Res  130,709  128,253 

125.868 

120.057 

105,307 

Net  worth  . 

.  154.676  152,220 

149.835 

144.024 

129,274 

Ratios 

Currenf  as.'ets 'Current 

habs.  3  2-1  3  5-1 

3  2-1 

2.9-1 

3.4-1 

Net  profit  Net  worth- 

%  ..  16  4  13.4 

21  9 

35.3 

32.5 

Notes 

Canadian  General  Electric  Co. 
Ltd.  reports  for  19.i4  a  sharp  drop 
in  net  earnings  after  all  charges 
in  face  of  an  increase  of  over 
2*4  per  cent  in  sales  to  a  new 
high  record  for  company.  Sales  i 
billed  in  19,=i4  amounted  to  $210.-j 
1 912,045  as  compared  with  $205.- 
147,666.  Orders  received  during 
I  the  year  totalled  $188,077,025,  an 
increase  of  3.1  per  cent  over 
195.3  figure. 

I  Net  earnings  for  the  year  are 
reported  at  $7,139,759.  represent¬ 
ing  3.4  cents  on  the  sales  dollar 
which  with  1953  net  of  $11,044,517, 
equal  to  5.4  per  cent  of  sales 
after  deduction  of  all  charges  in¬ 
cluding  $4,896,708  for  depreciation 
($5,160,194  —  1953'  and  providing 
an  amount  of  $5,700,000  for  income 
taxes  ($9,200,000  —  1953). 

Dividends  totalled  $1,387,360  and 
the  sum  of  $5,752,399  was  added 
earned  surplus,  making  the  bal¬ 
ance  in  that  account  $59,481,397  at 
December  31.  1954. 

Current  assets  amounted  to  $69.- 

(1)  Before  deduction  of  mining  taxes,  not  separately  shown.  .'604.712,  while  current  liabilities 
(2>  Includes  all  bonds:  govt  not  .shown  separately.  'totalled  $38,625,078.  reoresenting 

(3)  Before  deduction  of  contributions  to  pension  fund  of  $324,000  a  working  capital  of  $30,979,634. 

in  1953  and  SI  million  in  1950.  ,a  decraese  of  $1,224,248.  Receiv- 

i4)  Excludes  stores  and  materials  ables  at  $28,286,139  represent  an 

(5)  Not  including  depletion  presently  treated  as  write-down  on  increase  of  $2,490,794.  while  in- 
mvestments  in  sub.'idiaries.  Presumed  amounts  for  five  ventories  totalled  $54,557,976,  a 
years  as  follows  1953-$.308.0n0;  1952-$304.000;  1951-$271.000:  decrease  of  $19,789,128.  Borrow- 
1950-$284.000:  1949-S248.000  These  sums,  however,  deducted  ings  at  December  31,  1954,  am- 
in  arriving  at  various  profit  figures.  .ounted  to  $16,993,011,  an  increase 

of  $2,873,281. 

sales  about  $3,2  million  nued  to  be  dominant  factors  in  Fixed  assets,  at  cost,  totalled 

higher  The  Consolidated  Mining  world  markets.  On  the  1st  of  $79,313,030,  an  increase  of  $9,- 

and  Smelting  Co.  of  Canada  Ltd.  January,  1954,  metal  prices  in  isi  110 

reports  for  the  year  1954  net  the  United  States  were  lO^nc  for  Referring  to  the  reduction  in, 

earnings  before  taxe.  $7.6  mil-  lead  at  New  York  and  10c  for  earning*  report  'ays;  - 

lion  greater  than  in  1953  and  net  prime  western  zinc  at  East  St.!  a 

earnings  after  all  charges  higher  Louis  By  the  year  end  these 

by  almost  $5  million.  Net  for  prices  had  increased  to  15c  and  ir^ 

latest  year  was  equal  to  $1,55  a  ll-zc  respectively.  competition  fiom  producers  in 

share  on  outstanding  stock  as  m  Europe  there  was  a  steady  c^'nada  espeSv®7ho%e°“  who 

compared  with  M.2o  a  share  in  improvement  in  consumption  and  compete  in  Ihe  field  (if  the  elec 

Countries  ha\e  curtailed  trical  capital  goods  known  as 
‘  ■'  'ha^anrp  shipnien.s  o.  bo.h  metals  apoaratus.  During  195t,  in  order 

men-  ?houn  in  Da^ance  shee.  because  of  demands  from  their  to  keen  shoos  occuoied  and  em- 

tndustries.  A  marked  im-  Jio.vees  at 

Ca'^  4  UD  i-  $5  49  4  fr^m  took  place  m  the  Lon-  orders  at  prices  which  could  re- 

$4483  at  4d  of  19f3  and  S  quotations  ,ult  in  no  profits  -  and  even, 

ings  of  government  bonds  and  »-  ^  , 

536  875,496 

from  $26.033.9,  <.  Increase  in  cur¬ 
rent 
hy 
to 


On 


W.  J.  WORDEN 


Mr.  M.  O.  Simpson,  Chairman  and  President,  has 
announced  that  Combined  Enterprises  Limited  has  ac¬ 
quired  the  business  of  American  Wringer  Company  of 
Canada  Ltd,  and  St.  Lawrence  Rubber  Company,  Ltd., 
both  of  Farnham,  Quebec.  ' 

Mr.  W.  J.  Worden,  who  has  been  associated  svith  these 
companies  for  2S  years,  will  continue  as  General  Mana¬ 
ger.  No  changes  are  anticipated  in  matters  of  policy  and 
an  aggressive  program  will  be  adopted  to  expand  the 
business  in  its  present  lines  and  through  the  addition 
of  new  products.  Mr  Simpson  states 

These  companies  enjoy  an  excellent  reputation  as 
manufacturers  of  Tensilastic  Rubber  Covered  Rolls  for 
the  Paper,  Textile  and  Tanning  industries.  Lawrentex 
all-rubber  girdles.  Davol  brand  molded  drug  sundries 
for  home  and  hospital,  and  plastic  rainwear 

Th‘e  other  members  of  the  Combined  Enterprises 
Limited  family  are.  Gutta  Percha  S:  Rubber.  Limited. 
Turnbull  Elevator  Co.  Limited  and  Hamilton  Gear 
and  Machine  Co.  Limited,  all  of  Toronto;  also  Stuart 
Brothers  Company  Limited  and  Conant  Paints  of 
Montreal. 


Moore  Corp'n 
Earns  $2.87 


Gross  Profit 
NX  EarninKS 
Earned  on  Com. 
Work.  Capital  .. 
Curr.  Ratio  ... 


Tears  ended  December  .list 
1954  1953 

$  $ 

14.165.380  14.923.167 
6.288.765  5.145.180 

2.87  2,34 

25.664.233  22,361.473 
4.3—1  4.3—1 


DIVIDENDS 

And  Other  Official  Notices 


DIVIDEND 

DECLARATIONS 


On  sales  up  over  $1 9  million 
at  $89,030,869,  Moore  Corp’n  Ltd. 
reports  gross  profit  for  1954  mod¬ 
erately  lower  than  for  preceding 
year.  Net  earnings  after  all 
charges,  however,  reflecting  a  drop 
in  tax  provision  to  $6.6  million 
from  $8,550,000,  showed  a  material 
gain  over  1953  figure.  Tax  reduc¬ 
tion  is  largely  due  to  elimination 
of  U.S.  excess  profits  tax;  a  major 
proportion  of  company’s  business 
being  transacted  in  that  country 
Balance  sheet  shows  net  work¬ 
ing  capital  up  over  $2  million  from 
(figure  at  end  of  previous  year, 
current  assets  being  up  at  $33,- 
,364.348  from  $29,618,062  and  current 
I  liabilities  up  at  $7,700,175  from 
i $5,947,689.  There  ivas  a  marked! 
improvement  in  cash  position  dur¬ 
ing  the  year.  Cash  was  little 
changed  at  $7,863,736  from  $7,858.- 
507,  but  there  are  holdings  of  U.S. 
,and  Canadian  government  bonds 
that  are  carried  at  $4,077,877  as 
compared  with  none  last  year.  ] 
!  Report  states  that  U.S.  sales,  | 
.both  of  business  forms  and  paper 
boxes,  amounted  to  $76,647,970,  or 
86  per  cent  of  total.  Sales  of  busi¬ 
ness  forms  represented  89  per 
cent  of  the  total  and  paper  box 
sales  11  per  cent. 

I  Capital  expenditures  during  the 
year  totalled  $2,439,068.  of  which 
the  greater  portion,  amounting  to 
$1,996,584  went  into  purchase  of 
new  machinery  and  equipment  of 
substantially  improved  design,  A 
new  factory  at  Niagara  Falls,  New 
York,  began  operations  during  the 
year. 


IMPERIAL  BANK  OF  CANADA 

DIVIDEND  No.  259 

Notice  is  hereby  given  that  a 
Dividend  of  Thirty  Cents  (30c) 
per  share  has  been  declared  for  the 
quarter  ending  30th  April,  1955, 
payable  at  the  Head  (Jffice  and 
Branches  on  and  after  Monday, 
the  2nd  day  of  May  next,  to 
shareholders  of  record  of  31st 
March,  1955,  shares  subscribed  for 
but  not  fully  paid  for  at  the  close 
of  business  on  the  31st  day  of 
Match,  1955,  to  rank  for  the  pur¬ 
pose  of  the  said  dividend  to  the 
extent  of  the  payments  then  made 
on  the  said  shares. 

By  order  of  the  Board. 

JOHN  S.  PROCTOR 
General  Manager. 
Toronto,  9th  March,  1955. 

IMPERIAL 

"tits  hauktluitAenuicB  (xiiffc* 


Z.  St.  Lawrence 


QUEBEC  POWER 
COMPANY 

Dividend  No.  123 


THE  CANADIAN 
BANK  OF  COMMERCE 

Dividend  No  273 

NOTICE  is  hereby  given  that  a 
dividend  at  the  rate  of  thirty 
cents  per  fully-paid  share  on  the 
outstanding  Capital  Stock  of  this 
Bank  has  been  declared  for  the 
quarter  ending  April  30,  1955,  pay¬ 
able  at  the  Bank  and  its  branches 
on  May  2,  1955  to  shareholders  of 
record  at  the  close  of  business  on 
March  31,  1955. 

Subscribers  to  new  shares  are 
reminded  that  they  will  rank  for 
this  dividend  only  in  the  propor¬ 
tion  that  the  amount  paid  upon 
such  new  shares  at  the  record 
date  of  March  31.  1955.  bears  to 
the  subscription  price  of  $27. 

By  Order  of  the  Board. 

N.  J.  McKINNON. 

General  Manager. 
Toronto,  March  IS.  1955 


THE 

TORONTO-DOMINION 

BANK 

DIVIDEND  ND  1 

Notice  is  hereby  given  that  a 
Dividend  of  Thirty-Two  and  One 
Half  Cents  per  share  on  the  Paid 
Up  Capital  Stock  of  this  Bank 
has  been  declared  for  the  current, 
quarter,  payable  at  the  Head 
Office  of  the  Bank  and  its 
Branches  on  and  after  the  second 
day  of  May  next,  to  shareholders 
record  at  the  close  of  business 
on  the  31st  day  of  March.  1955 
By  Order  of  the  Board. 

WM.  KERR, 
General  Manager 
Toronto,  10th  March,  1955. 


losses  —  if  manufacturing  effi-| 
the  improved  ciencies  arc  not  improved.  We' 
increased  de-  are  attemnting  to  make  these' 


Yearly 
Rat*  Div. 
S  $ 


Lead  Production  during  1954  Sales  of  fertilizer  .materials  de-  “J  ^^^4  was  the  first  year  .snslo-cdn. 

was  little  changed  from  previous  creasf^d  in  1954.  due  principally  been  substantial' Argus  Corp, 


•:ns  while  ^  cnange  in 


1  the  pattern  of  bu/-  bil’inss  of  defence  equipment. 
stern  United  States  Since  accepting  a  wide  variety 


year's  figure  at  166.3 

zinc  production  was  down  wide-  'og  in  the  we -  - - -  ,  .  ,  .  •  .u 

Iv  at  147,776  tons  from  185  8.59  ersd  to  economic  conditions  on  orders  covering  the  B..a.  Oil  co.  c 

tons;  production  of  latter  being  ^^^e  Canadian  prairies.  For  a  num-  ^^^W^of  electronics  .^"■^"‘"Isid' nl  <-,ra) 

restricted  on  account  o!  the  un-  \ves,ern  United  enj-pmeni.  presiaent  p  &  p  ci.  a 

i^atisfactory  zinc  market.  Silver  consumers  purchased  a  reQU*red  several  Kioctric  Co.  i  ’e  pfd. 

production  also  was  down  sharnlv  J'-ibstantial  portion  of  their  spring  >ears  of  ex. ensue  engineering,  b.c.  Ek-t-inc  Co.  Vz'h  Bid. 
at  11.901,184  ounces  from  16,144.'.  requirements  in  the  previous  falii  toia.ing-up  and  proparation^before  b.c.  Lioc.nc  Co.  pfe  Pid. 
791  ounces,  due  to  some  reduc-  -towever,  in  the  fall  of  1954  more  •''•BEing^  produc.ion.  I,  ^  Power  c.  . 

tion  in  receipts  from  the  small  P^^o.tiful  supplies  caused  them  to  .’.'J®  ofpx.  Toicoiftine  . 

ru.mber  of  British  Columbia  and  their  forward  buying  deliveries  in  19jd  win  (tonsider- Beatty  Bros. 

Y'ukon  customs  shippers  which  This  made  it  necessary  for  the  ^oiy  exceed  that  of  19j4. 
have  been  responsible  for  the  company  to  carry  larger  than 
h’gh  level  of  production  in  re-  normal  stocks  both  at  the  plants  It  F 
cent  years,  and  :n  the  market  areas,  iri  anti-  JOlin  IngllS  LO. 


Bclding-Coriicelli  “C"  . 40 

Beldinj-Corlicelli  Prf.  . 70 

Thf  Bell  Telephone  Co .  2.00 

Billmore  Hats  C  40 

Burlington  Steel  1.00 

Burlington  Steel  (extra)  .  50 

Burns  &  Co.  Cl.  A  .  2.00 

Burns  &  Co.  Cl.  B  . 


Operations  Trail.  Kimberley  cioation  of  a  heavy  demand 
und  Calvary  plants,  report  says,  spring  of  1955.  Sales  of  fer- 

were  very  sati.-factory.  With’  a  'i--ZGr  on  the  Canadian  prairies  ^26/53 

full  year's  operations  a:  nev.*  Kim-  were  affected  adversely  by  oper.  loss  34L786  Canners  c  . 

berley  plant,  overall  fertilizer  decreased  farm  income  which  srt  Loss  i.462.?8«i  110.033  (-'an-  Flooding  co.  Cl.  b  . 

production,  at  693.949  tons  «ho\v-  '•‘^’35  due  princinallv  to  the  large  Capita!  «.i33.onn  van.  General  fciieetnc  . 

ed  a  .'ubstan-ia;  increase  ove;-  ’‘Vhea;  carry-over  from  'he  pre-  ‘(,“'1-0™“  . 

the  record  production  of  599.996  '’ious  year.  Because  of  the  con-  .  -A:'.othrr  year  of  advc'.sc  operat-  can.  .Northern  Power  | . 

tons  established  in  1953.  Same  t.Puir.g  effect  of  this  and  tne  re-  '-3  results  is  reported  for  1954  ('an.  I'ei-.miinem  .Mortgage  . 

shtpments  of  anm.or.'um  ni*’-a’c  latively  poor  cron  harvested  in  °y  John  Inglis  Co.  Ltd.  with  both  ran.  Westinghouse  . 

solutions  and  anhydrous  a.mmo-  ‘de  fall  of  19."4.  sales  in  this  mar-  operating  loss  and  not  loss  after  t-aHaSa  plXrt  B  L  . 

n;a  were  made  to  the  U.niteri  'fot .  are  no:  expected  to  increase  roarges  _  be.ng  materially  higher  (-n.-ida  stram.ship  Lines  c  ... 

S  s'es  market  and  it  is  antici-  during  19.5.5.  than  1953  figures.  CaMwcii  Linen  t  . 

pated  that  this  business  will  in-  The  decrease  in  sales  to  the  Lo.'s,  directors,  report  states,  Calgary  i  Edmonton  Corn, 
crea.se  apprectA’oly  pited  States  and  Ca.nadta.n  mar-  arises  partly  from  the  dii'LcuIt  celall"*  c«rX o? 

-Metal  .Markets  Improved  kets  was  partially  offset  bv  in-  trading  conaitions  that  persisted  cent.  can.  invc.'tment  c 

The  market  for  co.mnany's  prin-  creased  export  sales  to  'such  throughout  the  year  and  fr.  m  the  cent.  c.  invest.  Prf.  .Sa 

cipal  metals,  lead  and  zinc.'  im-  rna.-kets  as  Hawaii,  the  Philip-  -marked  falling  off  in  the  appha-  Cdn.  Bank  of 

proved  during  1954.  .At  the  begin-  ?t-’'-es.  Formosa  and  Korea.  ances  market  towards  the  end  of  S™,''!''’; 
ring  of  the  year  world  de.m.and  ..P.'-'ctng  the  fourth  quarter  of  the  year 
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Commerce 

vrne.' 

Cdn.  Bronze  Co.  C  .  .. 

( (In.  Bronze  Co.  Pfd. 


was  spotty,  prices  were  low 'arid  ISC'*-  inventories  of  ‘fertilizers  Unexpected  losses,  report  points  Cdn.'  Dredge  i  Dock’ Co.  C  -Sa. 

zinc  stocks  in  the  hands  of  pro-  ’'Cere  abnor.mally  high.  It  is  ex-  out,  have  also  been  incurred  in  'Hiu  tdn.  Fairbanks  Morse  Co.  Pfd, 

ducers  were  excessive.  Bv  ihe  pected  that  they' will  again  reach  *e  refrigcrat.on  and  air  con-  ‘ 

end  of  Dece.mber  consunnotion  C‘Ormal  proportions  by  the  spring  oitioning  business,  due  mainly  to  con!  vickers  Ltd.  !!!!!!;!!!!!! 

was  good,  nrices  had  i.mnroved  c-  a  number  of  set-backs  encoun-  chartered  rru.-.i  . 

and  zinc  stocks  had  been  sub-  Highly  comoetitive  conditions  engineering  and  in-  Combined  Enterprises  . 

Stan-ially  reduced.  during  the  last  part  of  1954  caused  to  the  torp  . 

Prices  and  cemand  for  lead  and  some  price  reductions  in  all ^  suo-contractor  to  consumers  . 

line  in  the  United  States  conti-  markets. 


Strike  Cuts  ford  Earnings; 
New  Peaks  for  Subsidiaries 


failure  of  a  sub-contractor  to 
m.ake  deitvery  on  an  i.mportar.t 
.  contract;  and  c,n  a  major  prc.'surc  Deimte  .Mines  Sa. 
1  vessel  contract  as  a  result  of  de-  Engineering 

;fec;ive  material  suppUcs.  In  ad-  'i'Lbri«‘"a 
d;t;on.  it  was  decided,  oy  reason  Dom.  louadnes  &• 
of  the  long  ter.m,  nature  of  the  t'l'ni.  .steel  i  coai 
difficult  trading  conditions  in  the  .'line* 


.Sa. 


Tears  ended  December  31st 
1^54  1933 


Brldse 

^  .  J  1  w  1  . . .  Corsft 

u..  engineering  development,  tool-  Dominion  Foundries  C. 
'ing  and  other  costs  which  other-  Dominion  Glass  Co.  Ltd, 
Net  profit  for  the  year  amounted  ’Ause  might  have  been  deferred  R"™!!)!?? 


c. 


Prl. 


Net  Earnfnc* 
Eern.  per  >h. 

Effects  of 


Anglo-Can.  Pulp 
Earnings  Gain 


Dominion  Tar  C. 

I  Dominion  Textile  Co. 
'Dominion  Textile  Co. 

*  Dupont  of  Can.  Sec.  C 
I  Dupont  ot  Can.  Sec.  Pfd. 


,  Last  Sullivan  . 

‘Ljsicrn  Bakeries  Pfd . 

jha.sy  WaNhin;;  .Machint 
Easy  Washing  Machine  fextra) 

’  Knamcl  L  Heating 


S14. 243.319.  Earnings  in  1954  against  possible  future  orders. 

C76  32S.419  309.443,029  'A'cre  Supplemented  by  trans.'er  of 
14,243..319  20.029,513  33.000,000  from  reserve  making  a 

8  58  12.07  total  credit  to  inco.me  for  the  year 

long  shut  down  of  of  .$17,243,319.  This  amount  of  $3,- 
company.*  plants  due  to  stri’^e  of  000,000  was  provided  out  of  the 
last  vear  are  showr.jr.  preliminary  income  of  1947  and  1948  and  sub- 
fi^gures  released  by  Ford  Motor  Co.  scquer.tly  carried  in  the  balance 
o.  Canada  L'd.  covering  operations  sheet  as  a  reserve  for  contingency 
for  1954.  Statement  points  out  that  of  decline  in  inventory  values.  As 
sales  and  earninss  of  company  the  anticipated  need  for  the  rc- 
wore  adversely  affected  by  strikes  serve  had  not  arisen  the  provision 
v.mich  stopped  produc’ion.  in  the  was  reversed  in  1954. 

Dividends  from  the  company’s 

Of- the  -year,  and  g^eral  Pulp  and  Paper  Mills  Genevar  Licrtric 'co, 

^  y  souVee,  contributed  $12rr6  937  m  reflects  a  year  of  improved  pG,  ■ 

■  Ford  of  Canada's  19.54  net  profit,  operations  and  also  fact  that  Goulds  Pumps  incorp.  Pfd. 
an  increase  of  S2. 842. 924  over  1953.  ,  report  includes  operations  Great  West  (  oai  ci.  B 


Income 


T>»rs  ended  Dec.  31st 

13,T97.ftn  9.0.37, 

4.648. 785  3.300.323 

3.34  2.68 

15.713.871  15.03.3.282 


The  Kounclaiion  Co.  of  Can. 
Fiascr  (Jompanies  Ltd.  C 
Krai-er  Companies  (extra) 


Net 

Earn,  on  ( om. 

Work  Capita! 

Curr.  Ratio 

A  1  *  *ex-.  -  .  .  'GaiineHU  Pou 

-Annual  repori  for  19o4  of  Angio-  Gi  imeau  Power 


j7c  Pfd. 
Pld. 


year,  and  by  the 
slackenin’  of  deman'd  in  the  Cat 
di?n  market  for  motor  vehicle; 
pavicularly  trucks. 

The  reduction  in  sales,  statement  Gf  Dryden  Paper  Co.  for  full  12  B-  Greening  wire 

sav?  was  confined  to  the  Canadian!  P.oiit  before  taxes  on  Canadian  months  as  comnared  with  onlv  3  Gypsum  Lime  c  . 

mmket,  a.'  the  value  of  export  operations  amounted  to  $3,366,382,  [^ionths  in  1953 

srles  at  321.398.807  was  almost  as  compared  with  $18,195,500  in  To-al  'ales  amounted  to  $43  373  Hahn  Brass  ( . 

I'-'-ntical  with  that  of  19.53  Total  19^3.  Tne  reduction  was  attribut-  43'  rcooU  s-at?s  ?954  nrrfdiirt  on  fjar';*'’*  Garpets  .,  . 

Jo’f-'pn"  f  *r?.^26  612  able^n  major  part  to  the  lower  of‘ Quebec  mil!  ■,ncludcd  226  699  HenSil  {.ape"  5%  Pfd. 

1  20.5  per  cent  Irelo.V  t}TO£6  of  lum...  AdriltlO.iSl  f3CtorS  con-  tnns  of  npvi’cnrint-  nft  tnne  rif  Hlrsm  walker 
1953.  Including  105,647  cars  and  tnbuting  to  lower  profit  were  sub-  Lieable  unbfe’lched  'u’t^hitl^D^^^^  ^  '  •’ 

trucks  built  bv  the  com.pany  in  stantial  costs  related  to  the  tran.'-  j  00977  nf  G  . 

Canada,  and  6  054  cars  and  trucks  for  of  vehicle  assem.bly  operations  ^305  fdf  rtnf  ilnwaJd  smt'in  ^Prf'"®* 

imnorted  fro.m  Ford  Motor  Com-  fpo.m  Windsor  to  Oakville,  and  to  LVpd  with  ’  1953  production  ^f  Hydro-Electric  Sec.  C 

pany  Limited,  Dagenham.  Eng-  the  re-enuipment  and  conversion  tnne  nf  o?-. 

lard,  and  Ford  Motor  Company,  of  the  Wind.sor  assembly  plant  to  ^3.337  Bank  . 

D(=-«rborn.  U.S. A.,  the  company’s  the  m.anufacture  of  the  new  over-  ido  inter.  Holdings . 

sa’es  in  the  Canadian  m.arket  to-  head  valve  V3  engines.  Sri'rA'  paper-  ^  • 

ta’led  111.701  cars  and  trucks.  (  The  over.'eas  subsidiary  com 

The  reduction  of  fales  in  Ca-  nanie.'  (in  .Australia.  .South  Africa 
paaa*  was  almost  wholly  attribut-  'Cpw  yps'and  snd  uf-*  j  _j  i  i  ■  «  — ■■ 

.^ew  ^ea.ana  ana  .-oingaporei  rc-  .^uced,  which  compared  with  pro-  inv.  Found.  Ltd. 

duction  in  19.53  of  54,349  tons.  ,  .  „  e  •  o  . 

'Ra1ariy^a  -VtAz:.*  Jaioaica  Public  Service  Prf . 

12  5  per  cent  higher  than  in  19.53  '  balance  jneet  sho\.i  some  im-  Labait  . 

i  -r- m  i.j.1.5.  jf,  working  capital 

Pf>-"ition  during  the  year  under  Laurentide  Acceptance  'Co.  CI.  B 

ance  of  tne  oxerseas  subsidiary  j-^view'  I.aurcntiUe  Acceptance  Co.  CI.  A 

■  companie.'.  and  the  further  im-|  nirdm.rc’  .w-.  Laurentide  Accepfee  Co.  Pfd. 

Company  Index  |P-GGcmcnt  of  our  share  of  the 


Dryden  mill  a  total  of  70,715' tons  “Ira!  Ses^  Prf." 
of  kraft  pulp  and  papers  was  pro-  inv.  Found.  Ltd.  67,  Prf. 

8b.e  to  the  loss  of  production  as  a  poVtefr7are;“aT‘re'corTyeve!s‘' 

ro.'ub  of  the  strikes  and  to  the  ,954  .^.jth  a  combined  volume  of 
diminished  demand  for  trucks  in 
the  Canadian  market,”  Rhys  M. 

Sale,  president  said. 


»any 


AJumiRium 
Anglo-Can,  P 
Bates  &  Innes 
Bathurst  P  L  P 
B^'lleterrf  (5. 
Bonnyville  O. 
Brazilian  Tr. 

B  A  Oil 

B. C.  Electric 
Brown  Co. 
Canam  Copper 
Calum  %  I  ran. 
Can.  Southern 
Canso  Oil 
Can.  Breweries 
Can.  Fina  Oil 

C. O-  Electric 
C.P  R. 

Can.  Salt 


5  G 


Sa'ldlery 
*■  Gurney  Prop’s 
5  Holhnger  Gold 
5  H’hold  Finance 
T  John  IngllS 
9  InternatT  Nickel 

7  Laurentide  Acr.. 

4  L,  St.  Lawrence 

8  Milton  Brick 

f>  J.  .S.  Mitchell 

9  Moore.  Corp 
^  \.  Dickinson 
9  \.S.  Light 

9  Dpewjra  Fxpl, 

5  Peerless  I'ran. 

9  Ponder  Oil.s 

2  Powell  River 
8  Que.  Lithium 
P  Price  Bros. 


Directors’  report  states  that  Lauremide  Accepfee  Co.  1.20  Pfd 
passenger  car  market  in  Canada.  h.n? 

Irrr  notable  bright  spots  of  1954,”  'p?t'ident  "'a;  '  ‘‘a  Ler'’B^os-'T.V"'' 

f'age  Mr.  Sale  sa-d.  steadn?‘'mcr"easint  dem'and  for «=  ” 

R  Notw  ithstanding  the  heavy  Io.>s  Canadian  newsprint  throughout  .Mailman  Priority  . . 

a  of  production  because  of  the  strik-  the  world.  Demand  for  pulp,  too  Maxw«ii  Ltd.  . 

3  es,  president  pointed  out,  com-  is  growing  a'nd  it  is  not  unreason-  PI'*  -,,,  • 

3  market  for  passenger  cars  of  all  will  continue  to  improve.  We  Mexican  Light  &  Power  “C**  . 

2  Aorth  American  makes  rose  in  look  forward,  in  1955  to  a  year  of  Mexican  Li^ht  k  Power  Pfd. 

2  1954  to  34.3  per  cent  of  the  total  high  nroduction  and  satisfactory  ^  . 

^  new  car  regi.<trations.  as  com-  operation "  Mnntr.*i  rnr^mniiv^ 

q  pared  with  32.3  per  cent  in  1953 
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June  30  June  16 


Moore  Corp. 


Taylor,  Pearson 


Ln.S.  Light  L  Power  Co. 
National  Grocers  Co.  C 
I  National  Grocers  Prf.  . 

, National  Steel  Car  . . 

National  Trust  . 


Can.  Weslinghouse  5  Quebec  Power 

Cardinal  L'ran.  9  Que.  Telephone 

Castle  Treth.  fl  Rix  Athabasca 

Cent'l  Leduc  9  Royalite  Oil 

Chem.  Research  8  Shawimgan 

Cons.  M.  8r  Smelt.  2  Socony  Vacuum 
Consol'd  Paper  f  Span.  Amcr. 

H.  Corby  Dist.  4  Steinberg’s 


Del  Rio  Prod. 
Dome  Mines 
E.  Steel  Prod. 
Flttlngi  Ltd. 
Ford  of  Can 
Gas  Explor'n 
Cen’l  Dynamics 


9  Steel  ol  Can. 

11  Tavlor  Pearson 
4  Traders  Fin. 

8  Trans  Empire 
2  Trican  Peiro 

9  Tri-Tor  O. 
SL'nit.  Aircraft 


11  and  26  4  por  cent  in  1952  Its  share 
9  of  nc'A'  truck  registrations  was 
’  27.3  per  cent  as  compared  with 
g  28.8  per  cent  m  1953  and  26.9  peri 

9  cent  in  1952  The  company’s  _ _  _ 

7  share  of  the  Canadian  market  for  1954  shows  a  sharp  reduction  in 
^  Engli.sh  and  European  cars  in- met  earnings  ^  compared  with  ociivie  Flour  Mills 
creased  to  22  3  per  cent  in  1954. 'previous  year  at  $420,308,  as  com-  Ontario  Steel  Products  C. 

9  from  17.6  per  cent  in  1953  and  pared  with  $593,085.  Earnings  for  Ontario  steel  Products  Pfd. 

5  13.5  per  cent  in  1952  .1954  were  equal  to  $1.26  per  share  H.rs.v  Tube, 

s  "The  number  of  passenger  cars  on  302.086  common  shares  out-!p»nman8  Ltd.  c 
^  of  North  -American  makes  sold  standing,  as  compared  with  $1.93  Premier  Trust 

3  by  Ford  of  Canada  in  the  fir.st  on  296.935  shares  outstanding  in  Pressed  Metals  C  . 

2  nine  months  of  1954  before  the,  1953.  r.-,,,..-  c-a 

5  strikes  began  was  not  only  greater;  Working  capital  advanced  tol«uebec  Tei  c.  . i 

^  than  for  the  same  period  of  19.53, '$4,558,103  from  $4,438,396.  Earned 'Quebec  Telephone  Cl.  a.  .. 

c,  but  for  any  like  period  in  theisurplus  amounted  to  $2,098,531  Ir  &  m  Bearings  CI  A 

g  company's  history,”  Mr  Sale  said.lctimpared  with  $1,868,620,  ‘  * 


j  Renold  Coventry  CL  A 
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i<)S8  iOros#  Rev. 

Paid  Earninf»  .  301.170 

Earn,  on  Com.  ’ 

Work.  Capital 
I  Curr.  Ratio 


.60 

.50 

2.62 


Increased  gross 
reduced  operating 
ance  expenses  brought  a  healthy 
i.ibti'gain  in  net  earnings  after  all 
1®®  icharges  for  Lower  St.  Lawrence 
30  I  Power  Co. 

isutz'  Power  sold  last  year  aggregated 
58,833  thousand  kwh  as  compared 
7n',^,with  19.53  sales  of  52,018  thousand 
kwh.  Balance  sheet,  showing  a 
decline  in  net  working  capital  as 
compared  with  end  of  1953,  re¬ 
flects  continued  plant  expansion 
during  year  under  review. 

Gross  revenue  for  the  year  to 


NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  thirty  cents 
(30c)  per  share  has  been  declared 

jon  the  no  par  value  common _ 

Tesrs  ended  December l^hares  Of  the  Company  for  S*i^ 

V  $  Iquanev  ^ding  March  31,  1953.  CANADA  MALTING  CO 

1.792.4*0  1.815.21*  ps.vable  May  25,  19ao.  to  share- 

238,790 1  holders  of  record  April  15.  1955.  LIMITED 

gz:/!?*!  BY  ORDER  OF  THE  BOARD. 

R.  R,  MERIFIELD,  NOTICE 

revenues  and 
and  mainten- 


1.26 
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2.54 


l.lOt 
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l.Oft 

2.37 
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1.00 
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Montreal, 
March  23*  1955. 


Secretary. 


LAURENTIDE 
ACCEPTANCE 
CORPORATION  LTD. 


jtalled  $1,904,968.  an  increase  of  nd.,  on  March  23.  1955.  declared 

following  quarterly  dividends. 


DIVIDEND  NOTICE 

The  Board  of  Directors  of  LaU' 
rentide  .Acceptance  Corporation  before  an  Annual  Meeting, 

By  Order  of  the  Board, 


I  NOTICE  IS  HEREBY  On/EN  that 
ithe  Annual  General  Meeting  of  the 
Shareholders  of  CANADA  M.ALTINCr 
I  CO  ,  LIMITED,  will  be  held  at  the 
I  Royal  York  Hotel  tn  the  City  o? 
Toronto  on  Tuesday,  the  26th  day 
of  .April,  195.5  at  the  hour  of  11.30 
a.m  .  Daylight  S.aving  Time  to  re¬ 
ceive  and  consider  the  report  of  the 
Directors,  the  balance  sheet,  state¬ 
ment  of  profit  and  loss  and  earned 
.'urplu.'.  and  the  auditors  report 
thereon,  to  elect  Directors  for  the 
ensuing  year,  to  appoint  .Auditors 
for  the  ensuing  year  and  fix  their 
remuneration  and  to  transact  such 
other  business  as  may  properly  come 


15c  per  share  on  the 
class  'B”  shares 
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15c  per 
class 


share  on  the 
shares 


of  electricity  represented  92.6%  ofi 
total  revenues. 

Operating  expenses  totalled 
,$844,.695  in  1954,  or  3.3%  less  than 
in  1953. 

Power  purchases  cost  $7,173  in 
19.54,  as  compared  with  $10,297  in 
19.53.  Wages  and  salaries  charge¬ 
able  to  operations  were  $480,044, 
an  increase  of  $48,277,  or  $11.2%. 

Factors  in  this  increase  were  an 
increase  in  the  average  number  of 
cmnloyees  and  higher  salaries. 

The  regular  ouartcrly  dividends 
totalling  $1,00  for  the  year  were 
paid  on  the  preferred  shares  and 
dividends  amounting  to  50c  per: of  business  .^oril  15,  1955. 
share  were  paid  on  the  common 


25c  per  share  on  the 
5%  preferred  shares, 
$20.00  par  value 

30c  per  share  on  the 
$1.20  preferred  shares, 
$20.00  par  value 


GEORGE  J.  WILLIAMo 
Secretary 

Toronto  Ontario.  March  5,  1955, 

NOTICE  »o  Holders  of  Share  lYar- 
i-ants  under  the  Regulations  of  the 
Comnanv  adopted  bv  the  Comnan-,- 
Holders  of  Share  Warrants,  tn  ord'* 
to  vo*c  at  the  above  Meeting  mu.'*, 
deposit  their  Share  Warrants  with 
-j-ne  Toronto  Genera!  Trusts  Corpora¬ 
tion  the  Transfer  .Agent  of  the  Com- 
panv  or  with  a  chartered  hank  and 
receive  a  voting  certificate,  which 
must  be  produced  a*  the  Meeting  or 
filed  with  a  proxv  before  the  Meet¬ 
ing.  Forms  for  this  purpose  mAV  h‘ 
Toronto  General 


All  dividends  payable  Aonl  29.  obtained  from  The 
1955  to  shareholders  of  record  at  Trusts  Corporation,  the  -^ram^f^^ 


Provision  for  depreciation  has 
increased  .<33.469  over  1953.  Inter- 
c.'t  charges  have  increased  from 
,$1,59,340  to  $204,246  due  to  the 
issue  of  41^%  1st  mortgage  bonds, 
scries  "E”,  in  December  1953. 

The  number  of  meters  in  ser¬ 
vice  at  December  31.  1954  totalled 
an  increase  of  1.309  over 


iMarch  28,  1955 


LUCIEN  ROUX, 
Secretary. 


FEDERAL  GRAIN 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


.Agent  of  'he  Company  a*  its  Toronto 
Office,  or  from  the  office  of  the 
CANADA  M.ALTING  CO  .  LIMITED. 
Foot  of  Bathurst  Street,  Toronto 

THE  SHERWIN  WILLIAMS 
COMPANY 

cf  Canada,  Limifed 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  Forty-Fivs 
Cents  t45c)  per  share  for  the 


C  /■\  U  •  *  AU  'HIVIUCIIU  Ui  lllii  IJ'-XIVC  ccilia  $  Oc/W  ■  1  mm  a  tv,*.  - - -  -  . 

of  1903.  On  the  ba^is  of  the  aver-j  gj.  share  on  the  $1.40  Cumulativeihas  been  declared  on  the  Ordinary 
age  number  of  customers  served  Redeemable  Preference  Shares  of 


during  each  year,  customers  have 


the  Company  has  been  declared, 


1945.  whereas  energy 
increased  192%. 


n  the  period  since'pgyabie  May  1,  1955 


Stock,  without  nominal  or  par 
value,  of  the  Company,  payable 


Milton  Brick  Co. 

Y'ears  ended  December  .31st 


1951 

Profit  S459,7J* 

.20  Vet  Earnings  2(11.31* 

3.!)fl  IParn.  per  Share  0.37 

.20  AVork.  Capital  4*1.320 

.30  Curr.  Ratio  S’t,-! 

L87>,4 


sales  havCi  -pbe  transfer’books  of  the  Com-. May  2  1955.  to  shareholders  of 
pany  relating  to  the  said  Prefer-  j-gcord  the  8th  day  of  April.  1955 
cnce  Shares  will  be  closed  from 

the  close  of  business  on  April  15.!  By  Order  of  the  Board. 

’."55.  until  the  close  of  business! 

,1  April  30,  1955.  I 

By  Order  of  the  Board.  | 

A.  R.  STRACHAN,  I  Montreal,  Que., 

Secretary. ' 


10.S3 
$134,18.8 
170.470 
0.31 


p  W.  HOLLINGWORTH. 

Secretary-Treasurer. 


Reflecting  a  year  of 
12(4  'ales  and  production,  annual  re- 
po  't  of  Milton  Brick  Co.  Ltd.  for 
1954  shows  an  improvement  both 
in  operating  profits  and  in  net 
earnings  after  all  charges  over 
.37(4,  figures  for  19.53.  Balance  sheet  also 
•5®  i  shows  a  marked  gain  both  in  net 
I  working  capital  and  in  current 
raiio. 


Winnipeg,  Manitoba, 
'March  28,  1955 

Increased  | - 


DOMINION  STEEL  AND 
COAL  CORPORATION, 
LIMITED 

DlViuL.ND  NOTICE 


BATHURST  POWER  & 
PAPER  COMPANY 
LIMITED 

Notice  of  Dividend  on 
Class  A  Shares 

The  Board  of  Directors  has  to¬ 
day  declared  a  quarterly  dividend 
of '  Seventy-five  cents  (75c)  per 
hare  on  the  outstanding  Class  A. 


.60 


Notice  is  nere'oy  given  that  . . . 

regd.df  quai'.ei'iy  aiviaeau  oi ’^barp;“of  ”thi5;'"Compan^  payable 
In  directors’ report,  G.  M.  Keely,  I  twenty-five  ceius  t2aci  per  snaie the  1st  day  of  June.  1955.  to 
pr".'ident.  points  out  that  the  grati-jon  me  outstananig  (Jrainary  inai'es  shareholders  of  record  at.  the  close 
f.ving  increase  in  net  earnings  waS|Witnout  nominal  or  par  vaiue  oiinf  business  on  the  4th  day  of  May. 
made  possible  chiefly  by  a  further, the  capital  stock  of  mis  Corpora- '1955 

lion  nas  oeen  aeclared  for  mej 
quarterly  perioa  enaing  .Marcn  31. 

1955.  Suen  dividend  to  oe  pay- 1 
able  on  April  27,  1955,  to  snare-  iMarch  28th.  1955. 
ioiders  of  record  at  me  close  of  1 
-usiness  on  Aprn  6,  1955. 


in'rease  in  production  of  brick 
during  the  year.  Tunnel  kiln  No.  1, 
erected  in  1947  as  an  experimental 
unit,  was,  he  says,  demolished  in 
December  and  construction  of  a 
modern,  longer  'and  wider  kiln, 
capable  of  much  higher  produc¬ 
tion,  IS  proceeding  to  replace  same. 

The  steady  demand  for  high- 
quality  face  brick,  president  points 
out,  seems  to  be  continuing,  and 
directors  look  forward  with  con¬ 
fidence  to  another  year  of  pro¬ 
gress  for  company.  _ 


By  Order  of  the  Board. 

G.  C.  BROADBENT, 

Secretary  aod  Treasurer. 

-MONTREAL,  P.Q., 

-Vlarch  25,  1955. 


SaRuenay  Powpr  Co.  Pfd. 

Saguenay  Power  Prf.  . 

Sherwin  Williams  C  . 

Sherwin  Williams  Pfd.  . 

Silverwood  Cl.  A  . 

Silverwood  Cl.  B  . 

Slater  C 

Slater  Co.  Pfd  . 

St.  I.awrence  Corp. 

Standard  Paving  k  Materials 

Standard  Radio  Cl.  A  . 

Stanley  Brork  Ltd.  Cl.  A 
Stanley  Brork  Ltd  Cl  B 

Steel  of  Can . 

Sterling  Trusts  . 

Sullivan  Cons . . . 

Sun  Life  . 


iThe  Shawinigan  W.  k  P.  Co.  Cl.  A 
.75  (The  Shawinigan  W.  k  P.  Co.  Cl.  B 
.12V4lThe  Toronto  Iron  Works  C 
3.50T  The  Toronto  Iron  Works  CL  A  , 

2.00  Thrift  Stores  . 

.10  Tip  Top  Tailors  . 

.37Vii|rhe  Toronto-T'orninion  Bank  ... 

.50  '  Toronto  Mortgage  . 

.62V4 !  traders  Finance  Corp  Cl.  A  .. 

.50  iTrader.s  Finance  Corp.  CL  B 

.got  Traders  Finance  Corp.  4V2  Pfd.  . 

(Traders  Finance  Corp.  5rc  Pfd.  . 

Tuckett  Tobacco  Co.  Pfd. 
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.30 

.75 


1.50 

1.50 

2.00 


T.’nton  Gas  Co.  of  Can . 

Ignited  Corporations  Ltd.  Cl.  A 
United  Corporations  LM  Cl.  P 
United  Fuel  Investments  CI.  A 


Wabasso  Cotton  Co. 


West  Kootenay  p.  k  L,  Pfd. 

Western  Grocers  Pfd . 

Western  Grocers  CI.  A  _ 

George  Weston  . 
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S.  KIRKLAND. 

Secretary, 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 

Notice  IS  hereby  given  that  the 
following  Dn’idends  has’*  been 
declared'  by  the  Directors  of 
Zeller's  Limited 
On  the  4*i%  Preferred  Shares 
an  initial  dividend  of  752  c^rnts 
per  Share  payable  May  2nd  1955 
to  Shar(^hold6r?  of  Record  ADru 
5th.  1955  being  for  the  period  D' 
rember  29th,  1954  to  -April  30th. 
1955 

On  the  No  Par  Common  Share; 
a  dividend  of  22'-2  cents__per 
Share,  payable  May  2nd.  1955_  to 
Sfliareholders  of  Record  April  5th. 
1955  being  for  the  quarter  ended 
.\pril  30th.  1955. 

By  Order  of  the  Board. 

T.  E  McDEPMOTT, 
1-®®  I  ,  Treas’jrer. 

Montreal 

'.M  IMarch  28th.  1955 

.30 
.32U 
2.50 
1.20 
1.20 


BURNS  &CO.,LIMITED 

Dividend  Notice 


1.50 

z.oot 


Not*— Unless  otherwis*  Indicated,  dividends  are  on  a  quarterly  basis, 
annually;  int.— Inlerlm:  arr _ Arrears;  U.S. —U.S.  funds. 


The  second  quarterly  dividend 
of  50c  a  share  on  Class  “A”  and 
”B”  shares  of  Burns  &  Co.  Limited 
will  be  paid  on  April  29th,  1955,  to 
all  shareholders  of  record  as  of 
April  8th,  1955. 

National  Trust  Company  Limited 
Is  the  Transfer  Agent  with  offices 
at  Toronto,  Winnipeg,  Calgary  and 
Vancouver. 

BURNS  &  CO.,  LIAHTED, 
R.  J.  Dinning. 

President 


i 


“The  ^nancial  TTmes 


MONTREAL,  APRIL  I,  1955 


Sfe/co  Earnings  Shaded  In 
1954  on  Widely  Lower  Sales 


Cockshuft  Director 


INCOME  STATEMENT 

On  Thniissnds  of  rinllar.s' 


19.54 

19.53 

19,52 

1951 

19.50 

Sales 

$176,.571 

5291.227  $199,214 

$lo0,789 

N  A. 

Gross  operating  profit 

Not  Available 

Depreciation  A*  depletion  . 

14,7.35 

18,999 

1 7.549 

12.475 

7.575 

Net.  operation?  profit 

26,614 

28.297 

24.528 

30.249 

26,171 

Net  profit  before  tax 

26.875 

27.619 

23.812 

29,754 

25.766 

Net  p'Tofit  . 

13,231 

14.2.57 

13.163 

13,299 

13.984 

BALANCE 

SHEET 

Assets 

Cash  kf  equiv'alent  (1) 

43,699 

.33..53I 

29,372 

42.418 

31,109 

Inventories  (net)  ... 

33,284 

49.954 

39.925 

27,.545 

23.632 

Total  current  . 

95.177 

96.981 

82.745 

91.095 

71.974 

Gross  property  . 

293.371 

195.744 

180.945 

131.498 

113.689 

Net  property  . 

79.898 

76.714 

82,148 

52.293 

46,008 

Liabilities 

Bank  loans  . 

19,999  19  999  Nil 

Nil 

Total  current  . 

2.5,955 

36. 497 

33,698 

25.714 

19.931 

Funded  debt  . 

29.567 

33.286 

34.377 

.35.311 

21.693 

Capital  stock 

18.396 

18,396 

17.996 

17  996 

1 7.996 

Farn  surplus  .Surp 

Res 

199,462 

92.179 

82.179 

72.890 

63,632 

Net  worth 

118.8,53 

nn,.566 

190.175 

90.796 

81.623 

Ratios 

Current  assets/Current 

liabs. 

3  8-1 

2.7-1 

2.5-1 

3.5-1 

3.6-1 

Net  profit/Net  w'orth- 

7.  . 

111 

12  9 

13.1 

14  6 

17.1 

(D  Securities  not 

broken 

down 

bet  worn 

Govts. 

<$r  others. 

THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 

Thp  markets  havp  bpcomp  thorouEhly  speculativp  in  thp 
past  fpw  days.  In  Npw  York  anythine  having  to  do  with  atomic 
power  devplopment  is  being  given  preference  and  in  the  Cana¬ 
dian  markets  the  speculative  mines  have  taken  hold  again. 

Oddly  enough  however,  the  volume  changing  hands  in  Tor¬ 
onto  and  Montreal  has  been  more  impressive  than  the  price 
changes.  It  is  a  never  ceasing  source  of  wonder  how  six  penny 
mining  stocks  can  run  up  a  volume  of  almost  three  million 
shares  in  one  short  trading  session  without  really  making  a 
major  impression  on  the  quoted  prices  The  fact  is  of  course — 
and  've  wish  penny  speculators  would  keep  it  always  in  mind— 


BONDS 

i  N.H. — .Announcement  is 

1%^  JP—  Z’  |j  I  I  ^  made  here  of  the  calling  of  a 

J_f  X  V-FJ-  N  .1^  X  43iL  \^XV-I-i-Le  X  X  special  meeting  of  shareholders  of 

Brown  Co.  April  6.  at,  Portland, 

I  111  ^  ~~  11  I  '  “^iMe..  for  the  purpose  of  seeking 

The  bond  market  showed  con- 1 convertibles  showed  little  if  any  authorization  for  the  issuance  of 
siderable  improvement  in  terms  of'change  in  price  but  the  volume  of  nol  more  than  142.171  shares  of 
both  price  and  volume  over  theitrading  was  much  better.  The’^he  ocmpany's  common  stock, 
past  week,  especially  around  Mon- 'latest  B.A.  issue,  the  3>2S  74  havel  Company's  .$5  convertible  pre- 
day  arvd  Tuesday.  Better  volume  [recovered  from  their  recent  dip 

was  noted  in  the  Canadas  and  thdarid  are  sellin-  at  fl9  I’*''*'’  holders  will  have  the  alter- 

corporations  in  particular.  I  ^il  .T'-ps  74 'gained  U  and  bothl^'^^''^  exchanging  each  share 

Th.  ihorl  .nd  ot  the  C,„,d»  .tr.nglh.n.dJ'” TeZ!’J,ZZZS,°^^: 

was  steady  but  fairly  quiet.  ^  «  ei  u  u  the  call  price  of  $100  per 

ever  the  middle  and  long  ends  ro.sc'^^'’  f  provided  in  the  new 

markedly.  The  3s  fi2  and  fi3  were!  **>130  announced  last  month  ex- 

up  20  cents  over  last  week  and '’®'^:changing  each  share  tor  one  SlOO 
the  66s  higher  by  *2.  The  3'^iS  76,'’'’°'*'*^  “P  price,  have  not  donejdebenture  plus  one  share  of  com- 
and  79  moved  up  ’li  while  thei^®*’  lately  and  sold  off  llzjmon  stock. 


Brown  Co.  Meeting 
Called  for  April  6 


K.  G.  Dalglish 


fl>  Securities  not  broken  down  between  Govts.  Ar  others.  trader,  looking  for  an  opportunity. 

Lower  level  of  operations  ini  The  hank  loan  of  $10,000,000  Industrial  markets  are  specialty  markets  the=p  days  In 

the  primary  steel  industry  in  Can-  was  repaid  during  the  year  and  Montreal.  THE  big  specialty  continues  to  be  General  Dynamics 
ada  are  reflected  in  annual  rp-jdpbenturp  debt  was  reduced  by  which  was  mentioned  favourably  here  a  short  time  ago  It  has 
port  of  The  Steel  Co  of  Canada. the  purchase  and  cancellation  another  new  top  for  itself  at  $78  while  in  New  York  it 

Ltd  for  19.i4  which  shows  asharniof  $698,000  of  the  2*i  per  cent 

drop  in  net  sales  to  customers  as  issue  and  $2.2.iO.OOO  of  the  3-'’»  per  topped  ...80  a  share 

compared  with  19, $3  and.  despite  cent  issue.  ❖  ❖ 

*  considerable  reduction  in  de-|  ronstriietion  f'osts  Still  Fise  -pi^g  nnly  group  of  stocks  that  really  mo^'ed  as  a  group 

preciation  provision,  a  ;'ecHne  of  ,  rather  than  ‘  on  the  strength  of  individual  developments  were 

about  $1  million  in  net  earnings  still  rising  presirleni  says,  and  - 

after  all  ebarges  Net  for  the  year  large  amounts  of  money  will  be  the  base  metals,  featuring  eopper 

under  review  is  equal  to  $.3. .$7  a  required  to  renlare  present  fa-  The  latest  increase  of  another  3  cents  is  b.v  and  large  a 

share  on  outstanding  capital Icilities  as  this  becomes  necessar.v  development  It  was  forecast  for  some  time 

stork  as  against  $3,8.$  a  share  in 'due  to  wear  and  tear  and  ob.so-  .  .  i  i  .  ■  -j  tu  .  owi.,  ,  fo,.  ,..„,.i. 

preceding  year.  lle.scenre,  Consequenlly,  your  di-  hut  it  must  be  kept  in  mind  that  within  a  fen  weeks 

sheet  .shows  a  further  continued  the  poliey  the  prire  of  this  metal  has  increased  from  -30  to  36.  or  20'. 


material  improvement  in  al- ;  depreciation 

ready  impressive  working  capil-  .^^nletion.  approximately  the 
»1  and  cash  position  imaximiim  amounts  allowable  un- 

-  ,  drr  current  fax  reculatinns. 

Company  s  production  of  steeL  amount  charged  in  ]9,$t 

ingot.s.  at  l..i.$6.921  tons,  reporl,^^^^  $14.7.34,7.32  compared  with 
state.s.  declined  17,8  per  rent  :  990  437  J933  i^pcrease.l 

from  the  records  set  m  18.13.154  2,5, fig.,,  reflects  the  effect  of 
Sales,  which  were  down  13..i  per|;kc  Yi.mini.shing  balance"  method 
rent,  fell  comparatively  less  than L.f  computation,  as  welt  as  a 
production  because  of  a  decrease '  charn  redurtion  m  snerial  aerel- 


tjiree  million  shares  are  also  sold.  ,  K.  G.  Dalglish  'perpetual  3.s  were  strong  at  96'4!P°*f’ts  thus  week.  Dominion  Tex-|  There  are  now  authorized,  but 

And  It  goes  without  saying  that  a  well  sponsored  mining  \  f>jrk-hutt  Farm  F-quipment  and  up  >'i.  The  CNR  2-'’4S  63  werell'le  66  were  in  demand  at  99'2tnot  is.sued.  995.179  shares  of  corn- 
stock  is  likely  to  account  for  a  lot  more  trading  than  one  that  ll.imited.  has  announced  the  ap-  very  firm  this  week  and  ’g  pointjbut  scarce.  ^of  The*%  ^convertlwe 

depends  merely  on  the  facts,  or  the  instincts  of  the  ai’erage  Ipointment  of  Kenneth  G.  Dalglish  improved.  j  Dryden  4^is/74  were  also  in  de-|prpferred  stock.  If  all  preferred 

trader,  looking  for  an  opportunity.  i^  Mr  '^Dah’hsh'^^vhn  ?s”'p're.sident  Bank  of  Canada  does  not  mand  and  scarce  while  there  vvasjholdcrs  agree  to  the  company's 

Industrial  markets  are  specialty  markets  the=p  days  In  iapr)  Managing  Director  of  United  appear  to  be  playing  an  active  an  improvement  in  price  for  Eddy  proposal,  maximum 

Montreal.  THE  big  .specialty  continues  to  be  General  Dynamics  [North  Atlantic  Securities  Limited,  role  in  the  pre.sent  market,  con- Paper  4.s  74.  up  ^s.  Gunnar  5s/60  k^sJj^e/^vopIj^'^estricted^^to 'l4£- 
whicb  was  mentioned  favourably  here  a  short  time  ago  P  has  in  industiial  and  fining  itself  to  nominal  bids  and  ea^ed  off  1,  ^rid  Imperial  Oil  171.  thus  reducing  the  dilution  that 

made  another  new  top  for  itself  at  $78  while  in  New  York  it  Inver.spas.  '  na  a  offers.  g.i^s  75  were  .’s  and  scarce.  would  be  brought  about  b.y  corn- 

topped  $80  a  share  ' - Treasury  bills  rose  in  price  last  .j,  ...  ...  conversion 

t  '  ‘  .1101.  ^  _ — ...  It  jg  understood  that  the  deben- 

•I*  *1*  *1*  MpW  Mlin^l  Rnnfl  IcCIIPC  "'eek  coincidental  with  an  easin,,  ,|.|p  heels  of  the  new  Belllturcs  will  have  the  benefit  of  a 

The  only  group  of  r-tocks  that  really  moved  as  a  group  lliC"  ITIUII  I  PUIIU  laaUCS  of  day-to-day  money  which  over  Telephone  rights  offer,  it  has  been  sinl<ins  fund  "'h'ch  in  the  20  years 

rather  than  on  the  strength  of  individual  developments  were  vERDUN  I"”  '|''°^'’*^'^announced  that  Quebec  Telephone,  93  'pg^'^cent  of*'the*'^ssue^  Whde 

the  base  metals,  featuring  copper  r'lty  of  Verdun.  Quebec,  has  ffO""’  1  »  to  1  to  s  this  week.  [operating  in  the  Lower  St.  Law-  exact  terms  have  not  vet  been 

The  latest  increase  of  another  3  cents  is  by  and  large  a  a  varded  to  a  syndicate  cornpri-  The  New  York  market  eased, determined,  it  is  expected  that  the 

rather  astonishing  development  It  was  forecast  for  some  time  plmvmci^rB  "nk^f^'canVda:  P*'*"  J.’"’  '‘j!  the  prh  ilege  of  subscribing  to  ffi^perS 

of  course,  but  it  must  be  kept  in  mind  that  within  a  few  weeks  A  K.  Ames  A-  Co  Ltd..  Dawson  96-day  treasury  bills  yeldmg  I.3(;p|j,jp|^^,  common  shares  at  $12.  on  or  more  than  .5  per  cent  and  will 
the  price  of  this  metal  has  increased  from  -30  to  36.  or  20'.  Hannaford  Ltd  and  Credit  Inter- compared  with  1.30  the  previousljj^p  p^^y^  provide  certain  restrictions  on  fur- 

It  is  to  a  quite  extraordinary  extent  completely  out  of  ime  innnTvent.y-y’eaV.^  Vpar^  cent’ sc- money  and  commercial, ,^,,pp  ^p,p,  .,.j^p  ,.„,^p„„.,.Jther  debt  and  dividends.  • 

with  thp  major  commodity  trends  which  are  downw’ards  or  at  jrial  debentures,  maturing  1955-74  paper  held  steady  again.  Iherc!j.|^jj|.p^  were  split  .3  1  this  i-  — 

least  not  tending  higher.  The  shortages  are  real,  of  course,  hut  Pt'ice  of  90.77.  on  whichihaving  been  no  change  in  citherl  ^  a,,thnri/eri  raieeH  to  find  i 

r  basis  net  cost  of  borrowing  to!,  ,  ,  ,  aiunorizea  laisca  10  ouu,  ] 

the  price  development  is  due  rather  to  the.  jump  of  copper  in  nuinicipality  is  3.823  per  cent.l^'”'  Currently,  there  are  432.162 

London  to  46  cents  a  pound  than  to  light  supplies.  Bidding  was  keen  for  the  issue, [issues  such  as  the  2t2S  61  and  the,gy|gj,pj,  outstanding'  giving  effe"! 

•lust  what  the  situation  is  behind  the  scenes,  whether  there  with  6  other  tenders  being  sub-  2I2S/72  moved  in  sympathy  with L_  ^ 

_  _ _  ,,  _  _ _ _  ,..-0;-. . .  imitted.  _  .  po  the  split.  |  I 


The  only  group  of  stocks  that  really  moi'ed  as  a  group 
rather  than  on  the  strength  of  individual  developments  weip 
the  base  metals,  featuring  eopper 

The  latest  increase  of  another  3  cents  is  by  and  large  a 
rather  astonishing  development  It  ivas  forecast  for  some  time 


It  is  to  a  quite  extraordinary  extent  completely  out  of  line  '999  3  pp^^'j'  sc.l'^'Pck  Call  n 

with  the  major  commodit.v  trends  which  are  downw’ards  or  at  jnal  debentures,  maturing  1955-74  paper  held 
least  not  tending  higher.  I'he  shortages  are  real,  of  course,  hut  1^’  ^  price  of  90.77,  on  whichihaving  been 
,,  ■  ,  ,  ■  ,  f  basis  net  cost  of  borrowing  to!,  , 

the  price  development  is  due  rather  to  the.  jump  of  copper  in  municipality  is  3.823  per  cent.l^®'' 

London  to  46  cents  a  pound  than  to  tight  supplies.  Bidding  was  keen  for  the  issue, lissues  such  ; 


is  a  substantia]  if  unannounced  government  stockpiling  goin 
on  in  I'arioiis  countries,  or  whether  there  is  one  of  those  subtl 


nrofliiction  necause  01  a  oerrease '  ,;harn  reduction  in  special  accel-  ,  ,  ■  .  ,  ,  j  ,  ,  , 

in  inventories  and  changes  in,-„teH  allowances:  in  reJneet  of  I  commodity  market.s 


in  in'^pniories  sinn  cnan*ps  J^lprafprl  ;»)ln\vancPs  in  resppct  of 
the  relative  nmnortions  of  pro-  ro,tain  facilities  added  in  1951 
ducts  sold.  3’he  decline  in  vnUimPiflud  1932 

affected  practically  all  line,;  and  During  the  year,  rornpelition 
reflected  the  reduced  require-  European  rnunlncs.  where 

ments  of  several  important  class-  ip„.  ^.^^p  ,.a,p5  3^,4  working 

es  of  steel  consumers.  While  dp-| hours  prevail,  had  a  depressing 
mand  .strengthened  towards  the  effppt  on  prices  of  many  line- 
year  end.  some  departments  were .  nrocessed  bevond  the  rolling  mill 
still  operating  at  reduced  rates.  ,,tagp  which  therefore  have  a  high 
Referring  to  increase  m  work-:  labor  content.  Imports  from  such 
ins  capital,  H-  G  Hillon.  countries  impaired  ypur  Com- 

dent,  states  that  It  was  lurgcl.v  ^  pony's  bii.stness  through  the  di- 
duc  to  reduced  capital  exprndi- 1  reel  los.s  of  tonnage  to  foreign 
hires  hut  that  growing  popula- , auppiirrs,  through  the  reduction 
tion  and  the  expansion  of  manu-|in  demand  from  ciistomers  who 
facfuring  industries  in  Canada  themseh'es  lost  biisinc.ss  both 
will  require  continued  oiitla.yson  domest'c  and  export,  and  because 
a  lai  ge  scale  to  insure  adequate  ,  pf  pp^^jpp^  power 

supplies  of  iron  ore.  coal  an  i  arising  from  decreased  emplov- 
limestone.  and  to  provide  added  menl 

facilities  a-  thev  become  neces-  The  eciiniated  amount  required 
Sary.  ^In  this  way  only.  ho  |p  roniplete  approi'ed  capital  ex- 
•a.VS.  can  ynur  company  s  pre-  pcnditurcs  at  December  31  I'll! 

eminent  position  in  the  steel  in-  $23.nnn,onn.  The  moic  impor- 

dusfiy  he  maintained.  t.ani  projects  included  are:  enm- 

Substantial  reductions  of  in-  plelinn  of  the  sintering  plant, 
ventorips  and  aernunfs  leeeiva-  continuous  .sheet-galvanizing  and 
ble  report  states,  are  reflected  in  enntmuous  sheet-annealing  facil- 
the  larger  amounts  temporarily  ilies.  further  extension  of  the 

invested  in  marketable  secuntie.s.  new  ore  and  eoal  unloading  and 

These  reductions,  caused  by  the  storage  dock,  a  heavy  wire-wea\’- 
decline  in  production  and  sales.,  ing  machine,  and  the  continua- 

sre  not  likely  to  endure  As  hii.s-!tinn  of  the  program  of  Erie  Min¬ 
iness  improves,  aecnunts  rereiv-.ing  Company. 

«b!p  will  rise  with  sales  volume’  The  rontinuoii.s  shect-galvaniz- 
«nd  inrreased  inventories  will  be-'tng  installation,  which  is  being 
rnme  necessary  to  support  the  built  at  Hamilton  Works,  is  the 
higher  level  of  operations.  latest  development  in  its  field. 

MARKET  AVERAGES  AND  VOLUME 

MOVTREAL  STOCK  EXCHANOK 

I’fil.  Ind.  Cnnih.  PUa.  pa|»^r«  Vnliim# 

M<?rch  22  .  1?’ 2  2nfi.fi  4?  fiO  li7'r7,T  lis.ns 

Mflrrh  2.^  .  120. q  210  q  ?0fi.Q  47  70  1178.76  182.522 

M;irrh  24  121.0  25n.o  207.?  47.61  1181.61  122.540 

Marrh  25  121.7  ?5n  o  207  3  47.20  1170  0?  110,412 

Marrh  23  121. .5  240.0  206.7  47.10  1180,57  01,t02 

March  20  .  122, fi  240.8  207.4  47.25  1185.67  74.724 

Chanep  for  ueek  .1,1  .0,6  -0  8  -  0.35  .  'i.o?  — 4.>.415 

!055  Hl^h  122  6  254.6  210.5  40, 47  1224. 12 

1055  Lou  02.4  182.0  15.3,4  36.13  774,63 


around  the  world  it  is  difficult  to  say  at  the  present  time 


I  TOWN  OF  PONT  VIAU  ing  from  2.53  to  2.60  j 
I  Town  of  Pont  Viau.  Quebec, '2.67  to  2.70  respectivelv. 

[has  awarded  to  a  syndicate  com-j  ^  .  ", 

ipo^ed  of  Garneau.  Boulanger, I  Although  the  volume  of  business 


movea  in  syiiipauiy  wun^^  (].|p  , 

the  treasury  bills,  the  yields  ris-  Rumours  of  new  corporate  issues' 
ing  from  2.53  to  2.60  and  from 


were  plentiful. 

The  Canadian  Petrofina  issue 
seems  definite  and  will  carrv  a 


The  only  thing  that  may  be  said  with  certainty  is  that  i.ir),.  the  Provincial  Bank  of  Can- in  the  Provincial  markets  was  onlv  . 

,  ,  ,  ,  ,  t  -  e.- _  n _ _  a  r.,.„  -  i  pci  cent  coupop.  matuiit.v  date 

copper  at  36  cents  a  pound  has  become  one  of  the  most  explos-  '=oa.  l.a  l  oip  oe  t  rets  nc  Que-  i^jj.  prices  esneciallv  in  the  Ion"  ■  m-n  j  ..  .  u. 

^...  .  hec.  Grenier.  Rue!  &  Co.  Hf]  '^e  100^  ,5  19,3  and  will  be  convertible 

ive  commodities,  particii  arlv  if  the  business  improvement  in  ,,  ,  .  t  .a  end  gained  verv  noticeahlv  •  .  ■  .  ,  .  . 

•  u  1  u  f  u  ^  -•  I"^''8mme.  Ltd.,  an:''""-  wiy  nouttaoij.  |,p,p  participating  preferred  at  $22 


the  United  States  does  not  keep  going  through  the  rest  of  the  .p  of  $581,000  twenty-year  S'g-i  The  recent  New  Bninswick'„„,.  'u„.„  ‘  ,„co,  ...uv,  ' 

year.  »  Pe>'  cent  .serial  debentures  79  ,,  9-,  ,,.ithl  a  L. 

.  ,  ,  ,  .  ,  f,,  I"  price  of  95.07  for  $155,000  of  ^  ^  ^  a.-ccnding  conversion  rate.  There 

The  ml  stocks  have  again  taken  a  back  seat  as  far  as  public  5426,000  of  fc"’  offerings,  and  the  entire  NB'j,  ,a,k  of  an  Eaton  Realty  issue' 

attention  is  concerned.  The  Trans  Canada  breakdown  has  not  j-;  of  1966-75.  On  this  basis  net  list  improved,  from  in  the'  a  th'  '  hi" 

done  the  industry  any  good  of  course,  but  field  developments  [cost  of  borrowing  to  municipality  mid-terms  and  from  1.  1..  in  thnl!' 

„„  w„.n„.  Which  ,hc  „„Ke.  ccUhc  I' .  P«  Z. 

TL'bt’conlM.inc  r.clor  rishi  now  I,  o,  coc,™  Ih,  nn  OITY  OF  MAGOG  Sla.''%h“”Lva'’L'l.'°3o^.°eVc“"’°"''‘' 

.-criiir^gari  r^ii  ir.  iUct  TTniteH  c^tatcc  TUo  i-rnnri  lacf  Magog.  Quebec.  has  ^  Nova  Scotia  3  4^  Co  Stores  and  Loblaws.  presumably 

of  lediiced  oil  export-  to  the  United  State.  The  lepoit  last  3, warded  to  Nesbitt.  Thomson  &  gained  '4  while  the  new  3i4S/7n'vvith  a  realty  connotation 

week  that  such  a  rut  had  already  gone  into  effect  on  the  west  rp  ,  Ltd  .  and  Gairdner  &•  Co  Ltd,  were  up  %  at  99’8  Newfoundland!  n  r-  x  1  T  ^ 

roast  has  turned  out  to  be  premature  but  the  situation  is  no  an  issue  of  $172,009  twenty-year,  ,ps  wpfp  nnrhancrprf  =  a  I  ®  "P''''’, 

rlparpv  than  if  was  Pcr  cent  Serial  dpbenture.s  I'Pchanged  and  scarce.  p,.efe,i.ed  with  a  coupon  and. 

...  ...  ...  par  value  of  $100  Offering  price 

•  *  •  .N  «  of  IP.-ifi-fiT  and  $104. oOO  of  3^2  sithe  week  whilp  thp  rprpnt  Qmshor!-  , 

Trans  Mountain  n-hich  asain  shou-fd  a  dpclino  <=arlv  this  of  1066-7.1  On  this  ba.=:is  not  *^ost'„  ,  -  ,  oi  —  ■  million  is  involved. i, 

wppk.  partly  as  a  result  of  the  annual  report  figures  ,.s  mrrent-  "furrowing  to  municipality  ts!  -  ,1  /"'"M  believes  that  if  the 

,  ,  ,  .  ,  „  ,  ,  ,  „  J  ,  |3oni  per  cent  five  other  tend-j's.  The  latest  Ontario  Hydro  of-  bond  market  holds  at  nrpsent 

ly  thPs  chief  sufferer  from  anything  that  will  cut  down  ml  jers  were  ;ubm_^ed  for  the  loan.  |fpnng.  both  the  long  and  the  shoiJy^ic  levels!  therl  shm.ld  be  a  ’ 

"’‘'’Tt'is  reasonably  safe  to  sav  however  that  the  biggest  prob-  i  .  OF  MIDLAND^  _  refunding  this  yearJj 


do  not  show  the  weakness  which  the  market  now  would  ascribe 
to  the  industry. 

The  big  confusing  factor  right  now  is  of  course  the  question 
of  reduced  ml  exports  to  the  United  States  The  report  last 
week  that  such  a  rut  had  already  gone  into  effect  on  the  west 
coast  has  turned  out  to  be  premature  but  the  situation  is  no 
clearer  than  it  was. 


ew,a  ,  .  TV  u  ,1  Trans  Mountain  'vhich  again  shov  ed  a  dpriine  parlv  this 

pendilures  at  Derrmbpr  31  1951 

wa.s  $23,000,000.  The  morp  impor-|  "'epk.  partly  as  a  result  of  the  annual  report  figures  i.s  ciirrent- 
t.anl  projects  included  are:  enm-j  ly  the  chief  sufferer  from  anything  that  will  cut  down  ml 
plrlion  of  the  sintering  plant.  pxports. 

continuous  shert-gal vanizing  and  .  .  ..  .u  . 

rontmiimis  .sheet-annealing  facil-!  ’’  ''  reasonably  .safe  to  say  however  that  the  biggest  piob- 

iiic'.  further  extension  of  the  fur  that  rompany  is  still  coming  from  the  low  tanker  rates 

r,rw  ore  and  eoal  unloading  and  which  apniv  to  imports  from  the  middle  east  and  South  .America 
storage  dock,  a  heavy  wire-wear-  „.p,,po3,„  „3,e,, 

in::  meirninp.  8nd  thr  cnntinup- 

Mnn  of  thp  program  of  Erir  Min-  npvelopments  m  thp  P'ar  East  could  havp  g  most  important 


.3-.3^2  prr  cent  serial  debenture.?  uncortijocu  dna  J^caice.  y 

at  3  price  of  96.22  for  $67. .500  of]  The  Quebec  3^  69  rose  during |a  par  value 
and  $]04..500  of  Stj'sjthe  week  while  the  recent  Quebecli.  par  and 
of  1966-(.i  On  this  basis  net  cost!,,.,.  .u  o,  —  .  i  ‘  ° 

of  borrowing  to  municipality  isi'  issue,  the  3  2'/ i.v  gained:  The  Stret 


j  A  synriirate.  managed  by  Bank-  3s  63  were  up  >2  while  fhe| A  number  of  companies  did' fin- i 
-er.s  Bond  Gorp,  Ltd,  and  including  77  mo,,pb  un  i.  •  ■  .u  u  'l 

.1.  L.  Graham  At  Co,  Ltd  and  thel  '  up  4.  ancing  in  the  big  expansion  period' 
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MONTREAL 


to  westenast  slates  Caiiad'an  Bank  of  rommerce.  bas|  The  Manitoba  Hydro  3s/62  al.so  a! ]9,5n..52  and  would  of  course  very  TORONTO  WINNIPEG  VANCOUVER 

,h.  F„  E...  ™,id  h.v, ,  r'S"'"™.;,®?” oJ  >1“' '» «pi>" ’-s'. p.:; 

hparin2  on  dc'^ptopment?  of  Tran?  Mountain;  m  fact  the  b’s  im-  Mjdland.  Ontario,  at  a  price  ^  a  so.cent  yield5  of  that  period  with  the 

petus  that  made  the  pipeline  so  attractive  in  the  first  place  was  Towm's*^*  con  tV  ibid  ion!  *  ...  ..  .  lo'ver  rates  now  obtainable. 


petus  that  made  the  pipeline  so  attractive  ,n  the  first  place  was  contribute 

the  tanker  shortage  and  the  high  rates  as  a  result  of  the  Korean  towards  the  cost  of  constructin 
war.  and  equipping  a  new  hospital. 

Trans  Mountain,  on  this  basis  alone,  is  therefore  a  stock  f .\xhe1rINE  SC 

with  considerable  speculative  possibilities — both, ways,  however  School  commissioners  for  Ste. 


In  Utilities.  Algoma  Central 
5s '59  were  up  1*2  and  Bell  issues! 
in  strong  demand  Brazilian  Trac-j 
tion  4'2S  71  eased  tg  in  anothc.-! 


The  growth  of  mutual  in'Tstment  funds  continues  as  the  Catherine.  Quebec,  have  award-  ,v.  ■.  u- 

:  J  -  .1  ..  ed  to  Nesbitt.  Thomson  «•  Co  Ltd,  of  switching  operations 


occasionally  issued  quarterly  reports  indicate  ,43999  twenty-year.  I  with  Mexican  Light  5s/75  the  lat-! 

It  IS  interesting  to  note  that  cloged  and  investment  funds  ,5.4  por  cent  serial  debentures  at|,p,.  njeuin,  „„  =  v  ,  xu  i 

are  also  roining  bark  into  the  investors  limelight  these  davs  a  price  of  98  01  for  $30,500  of  9's|  .  ^ 

.  .  ,  .u-  »  .u  «  J  1956-65  and  *12, ,500  of  4's  of  Electric  3>4S/67  were  up  '4 

A  report,  elsowhere  in  fhi.s  issue.  disru,s.ses  some  of  theso  funds  incev-  n„  j  r-nr.  . 

I966-7.V  On  this  basis  net  cosfland  CPR  issues  generally  better  ■ 
which  for  a  great  many  years  now  havo  provided  an  excellent  of  borrowing  to  the  commissionlxi--  r-no  4,./cn  j  o. 

_ _ _ . _ _  ,  ...  , _  , _  _ ..  qqifi  pont  A  aranf  nt  «95-r"®  4S/69  and  3'2S  66.  bOth 


TORONTO  STOCK  EXCH.4NT.F. 

Inrf. 

Marrh  22  .  -378.87 

March  33  37'), ?6 

March  34  381  .A2 

March  25  37o  fiq 

March  38  .  3T<»,'J4 

March  23  373,56 

Change  for  week  •  n.6h 

135.5  Hich  386.61 

13.55-  Low  313.73 

NEW  TORK  STOCK  EX(  RANGE 


March  2? 

March  23 
March  24 
March  25 
Afarch  38 
5farch  ?3 

Chanee  for  week 
1355  Rich 
19.5.5  Low  . 


March  32  . 

March  23 
March  24 
March  25 
March  28 
March  23 
Change  for  week 
105.5  Hish 
!  3.5.5  Low 


t.41.5  medium  of  in^'pstmcnt  for  thp  lonsor  form  srowth.  ^  cent.  A  grant  of  $25.-  ^  ‘  ; 

_ _  OOO  has  been  i.iven  for  the  loan  by  convertibles  improved,  the  formerj 

■  A  t  .  the  Provincial  Secretary.  up  '2  and  the  66s  up  I4.  The  latest! 

un,.  Bid  For  AAinOrity  LOUrCItTlClC  ACC  pr  schools  CPR  issue,  the  3^4S/72  which  was' 

'.nnn  i/\|j  f  I  r*  I  Callina  Preferred  Schno'  commissioners  for  St. '39  indifferent  performer  for 

1“;!  iOld  Comrddes  Stock  n  *  f  1  fa  a  t  Quebec  have  awarded  to'many  weeks  is  now  hoverin" 

Directors  of  Laurentide  Accept-iRme  T  Leclerc.  Inc.,  an  issue  of  „  .  = 

Lonn  -  ance  Corp  Ltd,  have  called  for ,'^137.000  twenty-year.  3-4  p<(r  centj®*®”"^  P®*’-  improvement  in 

i.nnn  Announcement  is  made  that  Na-  .-pripmnfinn  Anvil  ■'9  all  of  the;^^'"'^'  debentures  at  a  price  ofithe  week. 

tinna]  Trust  Co.  on  behalf  of  The  .  '  ‘  ‘  98.85  for  .$96,000  of  3's  of  1956-60!  -phe  Industrial  list  wa;  enn.iH 

•  Carling  Breweries  Ltd  i.s  offering ^  outstanding  $1,20  cii-, 3,,,,  j,]  999  4.,  J961.75  o„:  ‘naustrial  lis  was  consid- 

■  stockholders  of  Old  Comrades  Plthis  ha.^s  net  cost  of  borrowingi®*'''’^''-'’  active  than  in  many 


Bid  For  Minority 
^15  jOid  Comrades  Stock 

in.08n.nnn 

in.5nn.0nn  - 

i?.i.56.nnn  Announceniprit  i?  ingdr  thst  Na- 
■r4.o34.ono  fiona)  Trust  Co.  on  brhalf  nf  The 


Laurentide  Acc'pf^ 
Calling  Preferred 


Nesbitt,  Thomson  and  Company, 

LIMITED  I 

Underwriters  and  Distributors  of  ; 

GOVERNMENT  and  CORPORATION  i 

SECURITIES  , 

!  35-  St.  James  Street  West  •  Montreal  ' 

MONTREAL  (JI'EREC  TORONTO  OTTAWA  HAMII.TON  LONDON,  ONT.  KITCHENER 
WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON  LETHBRIDGE 
VA.NCOIVER  VICTORIA  SAINT  JOH.N  FREDERICTON  MO.NCTON  NEW  YORK 


Brewery  Ltd  .39  cenK  for  eachPai'  fhare.^  at  $21  Per  share  plus!,,,  commission  i.s  3.858  per  cent.  Aiweeks.  The  Abitibi  4s/74  gained 
share  owned  at  March  18,  Ther^^’'”^!^  a $99,025  has  been  givenl^  ^vhile  the  Alcan  4i9<;  73  wpvp 

shareholders' commitlee.  in  recom-i for  the  loan  by  Provincial  Secre-!.  .  j 


146  54  mending  acceptanr^  of  the  offer, 

points  out  that  otherwifP.  on  wind-  "I 

ing. up.  Old  Comrades  .'Shareholders nu1,=tandina  of  2o.999 
r.n  71  would  receive  only  13  cent'  a  .  ■  A: 

iM„i«  Ishare  Balance  of  the  company  s  cap;-  „  _ ' 


ood  demand.  The  B..^.  Oil  r 


Clos#  Tol.  5' Glume 
6.3.77  l.nin.nnn 


I  Carlings,  a  wholly-owned  siibsi- 

diarv  of  Canadian  Breweries,  ar-.  . .  ■  --  . . —  . —  . . - 

iqinred  effective  control  in  ,Tanuar.yd^,.’^’^„.y  .I  ,  ,  ^  awarded  to  McLeod,  siib.'cription  offer.  There  are  92.- 

1952  through  puirhase  of  morc!'!'''^. .g A"  cVi*/x"  "'em  A-  Co,  Ltd.  and  Equit  894.599  common  shares  now  out- 

than  4.59,999  shares  at  25  cents  a  ?  -nn'nnn  ^  .u' j  e'l'e  Securities  Canada  Ltd.  The  standing. 

Ishaie.  r'i^'TooTo  •  "a  puiTha.se  price  of  199,56  repre.sents - 

The  offer  exnirrs  Iiinr  15  19551^^'^  a  borrowing  msf  In  the  munici-S'i  per  cent  serial  debentures, 

me  ollei  expiies  .tune  I.y  I.D.iktgnding  class  B  shares,  mlitv  nf  3  937'-  The  debentures  maturing  1956-75  at  a  nriee  nf 

and  may  be  extended  from  tinw _ pality  ni  .v.i.u  ,  me  neoeniuies  maiuiing  Jm.ad  to  at  a  puce  of 

to  time  but  not  beyond  Nov  15  '  are  being  i.s.siied  for  the  construct- 196. 17.  On  this  basis  net  cost  of 

It  IS  not  binding  upon  National  iConodion  Porticipof  ion  tion  of  a  new  water  system.  [borrowing  t^o  commission  is  4.955j 

Trust  Co.  or  Carling.s  unless  cev-ji  L|p/“  Dam#I  a,  i.-im  xr»,vvN:mf>  a'^f  *^'’‘^*trs  were  sub-, 

tificates  represenling  at  ic^.sl  BOfld  Financing  MrMM  TOUNSHIP  ,mnted  for  the  loan.  A  grant  ofj 

375.999  of  presently  outstanding  Household  Finanee  Corporation  A  syndicate,  managed  by  Bank-:S669  669  has  been  given  for  the 
s$iares  are  deposited  Share,'  de-  has  placed  privately  $25,999,999  Corp  Ldd  and  including  . I.  L.  issue  by  the  P^o^mcial  Secietary. 


aurhor'zeT'  TOWN'  OF  RICHMOND  |  General  Motors  Corp.  advises 

Balance  of  the  company's  capi-  „  A”  '"'^T  i 

tal  .stock  at  October  31.  1954.  con-  BC  4D  non-callable  2t  incl,.  a  further  1,996  common 


sisted  nf  25999  authorized  and  'i«’t''f9ttu'es  maturing  t -29  shares  were  issued  upon  the  ex- 

!on  stand)n"  five"  ner  cent  cumula-  163.5  ercise  of  rights  as  per  its  recent 

oi  t,  taidin.,  t  p  i  c  t  ci  n  iia  hern  awarded  to  McLeod,  subscription  offer.  There  are  92.- 

tivT  ■’jf'  ■•^6  par  piefpirod  yn,,p2  Weir  A-  Co,  Ltd.  and  Equit  894.599  common  shares  now  out- 

shares.  1 13.  i3e  cla.ss  A  shares  Securities  Canada  Ltd.  The  standing, 

outstanding  of  .199,999  authorized  . . .  inn  sr  _ 


Thomson  &  Co. 

Member* 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


355  St.  James  Street  West 


Montreal 


McLeod, Young. Weir  &  Company 


DIALIRS  IN 

GOVERNMENT.  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpIre  4-0161  Telephepei  HArbeur  4261 

Ottawa  Winnipeq  London  Hamilton  Vancouver 
Caleery  Kitchener  Quebec  New  York 


McLeod. Young.  Weir  &  Ratcliffe 

.  MEMBERS  OF 

TNI  TOIONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


5IORF,  CAN.  PETROFINA  purrhssei's,  Nickel  District  CoIle-!and  Wood.  Gundy  &  Co.  Ltd,  anj 

I;  Tran-sfer  agent  fnr  Canadian  pmceeds  will  he  u.sed  b.v  jjgtp  institute  Board,  and  the  pro- [issue  of  $285,909  twent.v-year.  3-' 

i  Petrofina  Ltd.  advises  that  be-  Household  Finanee  Cnrpnration  creds  will  be  ii.sed  to  cnnstruct  3'2  per  cent  serial  debentures  at' 

;tween  March  17-22  incl,.  a  further  to  refund  parent  company  and  g,-n,  pq,|ip  a  new  Collegiate  Insti-  a  price  of  96.97  for  $165,000  of  3'sj 

,125.957  participating  preferred  subsidiary  short  term  borrowings  tnjp  and  Vocational  School  in  the!of  1956-60  and  $120,090  of  S’g's;  | 

shares  were  issued  under  the  re-  in  both  the  United  States  and  'fownship  of  Neelon  and  Garson.  |of  1961-75.  On  this  basis  net  cost! 

.cent  offering  to  shaiPhnlders  of  Canada  and  to  provide  additional  .  jof  borrowing  to  commission  is! 

j  Calvan  Consolidated  Oil  fc  Gas  working  capital.  STK.  THKRFSF  S.C.  3.865  per  cent.  Sev’en  other  bid.S; 

Co.  Ltd  There  are  3.405,955  part-  A  F.  Ames  k.-  Co..  Ltd  .  and  Lee  School  commissioners  for  towniwere  tendered  for  the  issue,  .^j  q 
I  icipating  preferred  shares  nf  Cana-  Higginsnn  Corporation  acted  as  of  Ste  Therese.  Quebec,  have  g’'ant  of  $159,057.59  has  been 

I  dian  Petrofina  now  outstanding,  agents  in  negotiating  the  place-  awarded  to  ,1.  F  Simard  fc  Co.  given  for  the  loan  by  the  Pro- 

i  I  -  ment.  ian  issue  of  $1.1.30.000  twenty-yearivincial  Secretar.v, 

il  CAN.  BANK  OF  COMMERCE  - -  ~~ 

Jj  Canadian  Bank  of  Commercf^  l -  — - ^  . .  -  --  - - ■ 

j  I  I  a d^^lsps  that,  a?  of  Marrli  1 8.  fii“)0..382  \  a  "w tia.  t “w*  ^  /—ho 

M!  shares  of  Capital  stock  have  been  T1WF^T^lR^’  INFIIPF^ 

;  paid  for  in  full  and  issued  under,  lil  T  JLi  O  .1  V/liO  11  1  O 

:  the  recent  offering  of  Rights." 


STATISTICAL 

DEPT. 


'INVESTMENT  COMPANIES |  ,353 

. I  (Supplied  by  McCuaig  Bros.  Inc  )  nj.), 

M  March  2'lth  .  n'vi  ** 

||  Iliv.s.  Paid 

I;  I9S4  (Onts'  Pid  AskcdlP^o.! 

i  ■Affilialad  Fund  211.(291  9i  sa. 401.547. 8 

h;  Palanrfd  Fund  I,i  I.S.’  i..in 

I,  CanaFund  110  ,90.04  92. SO  ,iny 

ji;  Can.  Investtnont  Fd  20  Z.S.'  8. .>7  ' 

!!  CoiTiwIih.  Inipi-nat  28  8.7.9  7.40  2«U.t> 

li  Corporate  Investors  ’V'j  7.1.9  8.10  127.1 

III  Grouped  Inrome  Zgi.-  8. .99  8  97^24,3 

J  (Intel  Amertran)  OQfi  fi 

[j!  Investors  Mutual  29  o  n  s. 

ill  Leverage  Fd,  of  Can.  20 


1954-55 

l.ow 


(Dominion  Bureau  of  Statistics)*  Mar.24  Mar.17  Mar. 10  Mar.3  Vr.Ago 


SO  Ring  Straal  Wail,  Terenie 


Tdephena:  EMpIrt  4-0161 


•Ma.ss.  Invest.  Tru.sl  102  •  (21>  29.18  9t.,99|l75.4 

Mulual  Arrum.  Fund  22'3  9  29  5.701^^]  ^ 

Mufnal  Ineome  Fund  19.9  4.9.9  4.92|.nrt‘o 

(Hesnurees  of  Canada  toi  i.Vg'o 

.Super  Ineome  Fund  22.7  4.28  4. .90, 148.8 

Super  Growth  Fund  4'7  2.22  2.241170.3 

Supervised  Ameriran  8  9.80  9.88|ijio 

•Wellinclon  Fund  Inr.  8.9  *  (821  29.18  27.42! 


148.8 

218,2 

I.5.5..5 

105 

Stocks  (Total)  . 

. . .  213.5 

212.8 

21.3.9 

218.2 

163.8 

360.9 

6.33,7 

389  9 

11 

Machinery  and  Equipment  ... 

...  619.1 

612  4 

699.5 

633.7 

4.34.2 

451.9 

877,9 

.554.1 

in 

Pulp  and  Paper  . 

. . .  .  868.5 

865.5 

862.3 

861.8 

594.4 

127  9 

172,7 

128.8 

in 

F'lour  Milling  . . 

....169  8 

1.58.4 

166.5 

164,8 

131.7 

115.0 

166,7 

123,4 

2 

Dlls  (Refining)  . 

...  1,58.2 

157.7 

160,6 

162.0 

133.8 

166.0 

183,8 

148.4 

2 

Textiles  and  Clothing  . 

...  173.3 

170.1 

171.4 

180.8 

165.9 

113,6 

162.7 

121,9 

5 

Food  and  Allied  Products  .... 

...  162.7 

1,58.8 

1.54.8 

1.59.0 

124.3 

,376  6 

,526.5 

427  4 

in 

Beverages  . 

. . . .  .506,6 

512.1 

316.6 

522,4 

434.5 

2637 

419.6 

277.4 

19 

Building  Materials  . 

.  402,4 

404.8 

408.7 

408.2 

283.3 

191.2 

168  9 

100  9 

10 

Industrial  Mines  . 

...  162.8 

161.6 

1.59.9 

168.8 

106.3 

147.7 

222.7 

1.54.7 

16 

Industrial  Stocks  . 

...  218.1 

217.1 

217.6 

222.7 

163.7 

244  9 

,3.57.7 

253.5 

2 

Transportation  . 

. . .  .3,37.7 

335.6 

342.5 

3.57  7 

260.7 

90,6 

121.2 

102  6 

82 

Telephone  •  . 

....1198 

119.8 

121,2 

120.5 

105.5* 

128.1 

172.6 

139  3 

11 

Power  and  Traction  . 

.. .  166.8 

168.0 

170.9 

172.6 

138.2 

144.0 

189.7 

147,4 

15 

Utilities  Stocks  . 

...  184.1 

184.2 

187.1 

189.7 

153:3 

161.1 

243.8 

182.8 

6 

Bank  Stocks  . 

...  234.8 

235.6 

239.3 

239.2 

19171 

'Basts:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding.  ' 
’Last  revised  January,  1954. 


•  Toronto  Montreal  Winnipeg 
Vancouver  Halifax  Saint  John 
Quebec  Ottawa  Hamihon 
London.  Ont.  Kitchener  Regina 
Edmonton  Calgary  Victoria 
toDdoD,  Ena.  New  York  Chicago 
London.  Eng.  New  York 
Chicago 


Use  our  “Hindsight’ 
for  your  “Foresight’ 


Our  Statistical  Department  keeps 
volumes  of  records  so  that  we  may 
look  back  at  the  past  performance  of 
many  companies. 

These  records  are  at  your  disposal 
whenever  you  are  wondering  about 
buying,  selling,  or  holding  bonds  or 
shares  of  any  company.  We  can  tell 
you  about  its  past  earnings,  manage¬ 
ment,  markets  and  give  particulars  of 
its  present  position. 

With  this  data,  you  may  evaluate 
the  prospects  of  the  company  and  de¬ 
cide  your  course  of  action. 

Whenever  you  need  investment  assistance 
write  or  telephone  us. 


Wood,  Gundy 

&  Company  Limited 
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B-A  Oil  Earnings  Off  in  I 
Year  of  Record  Business 


INCOME  STATEMENT 

(In  Thoii.-ianris  of  Dollacsi 


1954 

1953 

1932 

19.51 

1930 

Pairs  'gross  incomcl 

. 236.000e 

216.n(KV 

193.0()0r 

i67,nnne 

N.A. 

Gross  Oper'g  profit 
TVprrr.  <A-  Dmlrtion 

.  13.707 

Not  .Available 
12.,5,5,3  10.206 

8., 5.30 

7.351 

'Nrt  Oprr  e  profit  .. 

.  29.77.5 

31.610 

2.3.769 

21.512 

17,713 

Net  hpfnrc  taxes  ... 

.  28,379 

.31,0.3.5 

24,316 

21,3.39 

17.420 

Xrt  profit  . 

.  18.139 

19.7.3.5 

14,130 

13.599 

11.490 

e-pstimatcd. 

Cash  A-  I'qiiivalrnt  . 

B.ALANCH  SIIKET 
■Assets 

.  13.163' a'  1,122 

2,187 

1.. 5.3,3 

3.a33 

Tnveniorips  . 

.  46.034 

46.243 

41.1.39 

41.131 

31.2.32 

Total  current  . 

.  88.914 

73,204 

64,607 

6.3.432 

52,0,39 

Cross  property  . 

.  237.941 

218.0.59 

19.3.2.30 

161.97.5 

135.967 

Net  propprtv  . 

.  144  883 

1.36.,57a 

122.323 

99.,379 

78.469 

Bank  loans  . 

Liabilities 

nil 

7.2.50 

2.100 

Total  current  . 

.  30.6,38 

39,2.51 

28.179 

31.832 

27.488 

Funded  debt  . 

.  .57.779 

42.,5,30 

47,677 

34.187 

16,. 343 

Capital  stock,  surplus 

_  .55.700 

.51„5.51 

46.883 

40.624 

39,068 

Famed  surplus,  sur.  res.  ..  97.541 

86,941 

71,668 

61. .301 

.52.180 

JCet  worth 

.  .  153,241 

138,492 

1183.53 

102,123 

91.248 

ia>  Includes  $4  m 

llion  due  on  demand  from  underwriters 

re  19.54 

financing. 

Ket  profit.  Net  •-vorth 

-•<  ..  li.8 

14  3 

119 

13.3 

12.6  1 

Weekly  Banking  Statistics 

(Prelimlnairy  estimates  —  Millions  of  dollars) 

Chung#  from 

A<  at 

M;)r.  \B  SS 


,  ft  .VS  Mar.  17,  54 


Production  and  Shipments  of  j^-  Saddlery  jBank  Staff  Changes 

■  j  Years  ended  Derember  31st |  ^  * 

Newsprint  Up  in  February 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 


Not  PS  . 

..  78fi 

18 

—113; 

Dav-to-Dav  Loans . 

Gov't,  of  Canada  Sccm-itics 

JO.T 

8 

103 

Treasiirv  Rills  . . 

407 

—  12 

1-24 

..  3,117 

12 

657 

Total  . 

..  3.524 

... 

781' 

Other  Canadian  Securities 

Provincial  . 

280 

1 

27 

Municipal  . 

, .  .  182 

.  -  . 

31 

Oper.  Profit 
\ei  l•:arninKS 
l‘’arn.  on  Com. 
'Work  Canifnl 


I9:.4 
$69,831 
16.068 
0.40 
1,769.830 


OF  NOVA  SCOTIA 
.IftiYiieson  ha«  been  nppninied 


597  ton.*?  rc.sppctivoly  .showed  in*  Cnrr.  R.itio 

creases  of  J2..rr  and  25.9''r  over  ^  marked  reduction  in  sales 
February  19a4.  !  .  ^  ^  '« 

U.S.  newspaper  advertising  (.52 '’i''  as  eonapared  wilh  pier.ed-|«. 
cities*  in  the  first  month  of  1955 :ing  year  is  reflected  in  annual 


Canadian  newsprint  production 
in  February'  amounted  to  479,286 
tons,  an  increase  of  21. .559  tons  or 
4.7'’r  over  February  1954,  accord¬ 
ing  to  monthly  report  of  News-' was  7.3";  higher  than  in  the  samelrepnrl  of  Orcat  We.st  Saddlery  Co 
print  .Association  of  Canada.  J." 


19.820  tons,  an  increase  of  4  9'>|, 


land 


Tn  a  year  marked  by  continued  refinery  of  the  company’s  fourth 
♦  xpansion  in  operations,  with  fluid  catalytic  cracking  unit.  Pre¬ 
gross  income  $20  million  higher  sent  emphasis  in  refinery  con- 
Ihan  for  preceding  year  and  at  struclion  is  on  the  instailation  of 
a  new  high  record  foi‘  company,  units  for  further  improvement  of 
annua;  report  of  British  .American  product  quality.  As  part  of  this 
Oi!  Co.  Ltd.  for  1954.  shows  a  re-  program,  a  2.000-barrel  catalytic 
fiuction  in  net  earnings  after  all  reforming  unit,  built  in  1954, 
charges  to  equivalent  of  $2.16  a  now  operating  at  B-.A’s  Calgary 
share  on  outstanding  common  refinery.  .A  similar  13.000-barrel 
stock  from  $2  40  a  share  in  1953.  unit,  being  built  at  the  Montreal 
F.arnings  from  If.S.  operations.  Fast  refinery,  is  scheduled  for 
reports  states,  were  up  36  per  completion  next  November, 
cent  from  .$5,250,000  in  1953  to  -A  record  volume  of  products. 
$7,169,000  last  year.  both  in  quantity  and  in  dollar 

Net  profit  from  Canadian  ope-  value,  was  sold  in  1954.  Total 
rations  was  responsible  for  the  sales  amounted  to  S196.805  000 
decreased  earnings.  In  1953.  earn-  more  than  3  per  cent  higher  than 
ings  benefitted  to  a  marked  de-  the  previous  high  in  19.53.  , 

■gree  from  price  ad.justments  and  i 

capital  gains  of  a  non-recriirring  a  I  •%  i 

ramie  Conversely,  c  h  a  i  g  e  s  QueDeC  POWGr  I 

sgainst  earnings  to  write  off  eg' 
pital  expenditures  for  explora¬ 
tion  and  production,  incurred  ir 
prior  vears.  were  substantially 
h  ghcr  in  19.54  than  in  19.53. 

Production  of  crude  oil  reach-  _ 
cri  a  new  peak  and  valuable  ad-  Company 
ditions  were  made  ti'  reserves  vestment  in  power  operations  is 
during  the  year.  M._  S.  Beringei.  impioving  as  a  result  of  a  steady 

picsident.  p  growtn  in  the  demand  for  electri- 

Canadian  crude  oil  production  toi 

the  vear  aggregated  9.283.000  bar-  city  combined  with  efficient  ope-i 
rels.  22  per  cent  over  19.i3.  ration  of  the  business,  .f.  .A.  Ful-I 

.At  the  end  of  1954.  total  ^net  piesident.  told  shareholders 

proven  reserves  in  I'.S.  and  C  an-  the  annual  meeting  here, 
ada  stood  at  114  mi. ..on  oarrecs  'pi-j,.  improsement  in  return, 
o'  crude  oil  and  425  hi. lion  cubic  yj,.  PuPpi-  ,<aid,  ims  strengtnened 
feet  of  gas.  ituestors'  confidence,  as  illustrat- 

Tn  contrast  with  an  oveia.i  de-  -py  success  of  the  new  fin- 
Ciine  in  crude  oil  production  in  autumn,  and  there  is 

the  L'.S.,  net  production  of  the  p^f-ry  indication  that  Quebec  City 
B-.A  Oil  Producing  Compan.s,  other  areas  seiwed  b.v  the 

wholly-owned  I'.S.  subsidiary,  in-  pmnpariy  will  continue  to  grow 
reased  o.v  over  21  oei  cent  fiojn  pro.sper. 

'We  are  confident."  M 
said,  "that  by  continuing  to  ful¬ 
fill  our  obligations  to  customers 


Corporate  . >66 

Total  .  S"? 

In.'siired  Re.'?idontial 

Mortpape.s  .  106 

Loans  in  Canada 

(ex.  da.5'-to-day) 

Call  and  Short  .  127 

Provincial  .  52 

Municipal  .  I02 

drain  .  •‘>65 

Canada  Savings  Ronds  ....  102 

All  Other  .  5.240 


—  6 


1954  showed  a  decrea.sp  of  3.5'’, 
om  1953.  In  1954  radio  networit 
,  ,  -I.'  1  billings  Were  MS",  below  19.5;i.  I 

network  40.7';.  over  19.53,  andlchai-ge 
the  combined  radio  and  TV 
figures  18.0',  over  19.53. 

Kstimated  U.S.  consumption  of, 
newsprint  in  Febriiatw  "'as  1*1 

.5.54  tons,  an  increase  of  25. 762  i 
tons  or  5  7'’r  over  February  1954. 

About  78.2'’;.  of  total  U.S.  supply 

CanadTan T^f’^e  from  Canadian  mills  with...  • _ 

^  20,2'-;.  fmm  U.S.  mills  andl'‘ 

th'  remaining  l.O";  from  Europe. 

Total  U  S.  supply  in  February 
IflB  1QV4  tons  compared  with 

'  /  production  for  first  2  months  ‘•70.374^  tons  in  February  1954. 
lof  this  year  was  3.9 


l.td  for  1954.  which  shows  wide 
dix  linos  both  in  operating  profits 
net  earnings  after  all 


ary  1954.  Production  rate  in  Feb- ; 
ruary  was  101.7''r  of  1955  rated 
capacity  versus  99.8',  la.-it  month. 
In  February  19,54  it  was  99.7'';.  of 
1954  rated  capacity 
Shipments  for  Canadian  mills  in 
Februaiy  totalled  464.060  tons, 
an  increase  of  26.280  tons  or  6.0 
—  over  February  1954 
8f>  shipments  to  U  S.  consumers  were 
378.7:t8  tons  or  81  6'’r  of  the  total 
and  .4''r  higher  than  in  February 


25' 


Directors’  report,  signed  by  B. 
.A.  Adam.s,  president,  states  that 
the  balance  of  serial  bonds. 

$165,250,  matured 
aid  were  redeemed  during  the 
year,  leaving  company  without 
anv  fimded  debt. 

Sank  loans  at  end  of  last  year. 

out.  amounted  to 


fl.53 

JI7’,434j  n,  M. 

(10.874  por(  Dover.  On(. 

,1.  L.  Templeton  to  be  manager,  Bert 
2,004,348 1  Deer,  Alta. 

4.4-1 1  I,.  T.  Kester  tn  he  accountant.  Fnreat 
Hill  Village.  Toronto. 

B.  G.  Winters  to  he  accountant.  Gerrard 
Woodbine.  Toronto. 

ROYAt  BANK 

1  G.  W.  Wood.s  has  been  sppointeri  man- 
-ager.  t.'oehrane.  .Alta. 

.1.  S.  M.  Mitchell,  to  be  manager.  Lon.ia 
del  Comercio.  Havana.  Cuba. 

K.  MaePherson  to  be  manager.  Streets- 
ville.  Ont. 

.1.  K.  A.  Daigle  to  be  accountanl.  La- 
jSalle.  Que. 

.1.  W.  Sargeson  tn  be  accountant.  Sher¬ 
brooke  4i  Fort.  Montreal. 

R.  ,1.  Mitchuk  to  be  accountant.  Com¬ 
mercial  Drive  tc  Gravele.v.  Vancouver. 

F.  .A.  G.  Renaud  tn  he  accountant, 
Drummondvillc.  One. 

M.  I.andr.v  to  he  acrnunlant,  Papincau 
Avc.,  Montreal. 

G.  A.  Scott  to  be  accountant.  Spirit 
River,  .Alta. 


'ahead  of  figure  for 


per 

rorre.s 


cent 


46  in.  nr  n,  svo.r^'^i'n'*; .Now  Ufo  losuranco 
'Shipment.s  ''""‘agg.T/jiit^d^o’uVSales  in  February 

•'  tons,  an  increase  of  4  5  per  cent!  _ 

47lovor  19.54  2-monlh  total  of  890.- 
j^:^’25fl  tons 


Total  .  4,018 

CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

*  —  16 

—  58 

j 

Personal  Savinjrs  . 

5.305 

10 

461 

All  Other  . 

4.208 

431 

Total  . 

CHARTERED  BANK  CASH 

0.602 

102 

Averages 

894 

Earnings  Higher 


,  BANK  OF  NOVA  SCOTIA 

$499,000  a.s  compared  with  $383.000|  .r.  a.  K.vIc  has  been  sppointed  man- 
as  at  December  31sl.  19.53-  Increase  I  »grr.  Kingswa.v  &  Victoria.  Vancouver, 
is  attributed  to  redemption  <>f|Q*}’  **’  ***  manager.  Mattawa, 

bonds;  which  also  was  a  factor  in  r", I;  „  Sutler  to  tn-  as.sislant  niiinajt#r, 
the  reduction  in  net  workingipark  &  Faiimount.  Montroal. 

capital.  f  M'.  (’alla/*h<'ni  lo  be  accounrani. 

Sales  volume  for  vear.  report  ^****^*’^‘*‘^“^^’ 
savs.  was  down  considerably;  due.,,;’’  V._^C(k.k»on  lo  be  accountant,  Pow,^ 

in  large  measure  to  the  abnormal!  k.  vv.'  Laffin  to  he  accountant,  .si, 

we.other  conditions  throughout  the' Clair  A  Avenue  Road.  Toronto, 
west  and  poor  crops.  Some  eco-i  '-akc  to  be  accounlant.  si. 

nninies  have  been  effected  which, '*'‘',,''''1'’^, Montreal. 

...  I  _  ,  t  -  ’  M.  T.  (.ollins  to  be  assistant  account 

,wiih  .same  volume  of  sale.s  fori;,ni  Victoria  Bc 

insimance  protection  put  m  f(>rcc  year,  should  result  in  C.  Fortune  to  be  assistant  arcouniant, 

‘4rf'ater  earning.s.  I  Broadview  ii  Gerrard.  Toronto. 

- a  j  CAN.  B’K  OF  COMMERCF 

I  \y.  A.  Gilbert  has  been  appointed  man. 
aKor.  head  office  facilities  department. 
I  and  A.  F.  Hiron  manager.  .<«upply  depart- 
i  moot  at  head  office.  Toronto. 


Toronio,  March  00. — New  life 
.1  -  ,  .  ,  .A.surance  protection  put  in  force 

i'So4''nnH  f  n  T>-  Canadians  in  the  .50-odd  Brit- 

■  >n  J-Pbruary  ofJ09.924  and  ll(V|i^h.  United  States  and  Canadian 

icompanies  operating  in  this  coun- l\x/,_||_.__  I-:  —  - 
try  amounted  to  about  $229,600,000  JOinS  bOOrd 

Of  B.C.  Power  Corp. 


din  ing  the  month  of  f’cbruary.  In 
making  tbe  announcement,  the 
jCanadian  Life  Insurance  Officers 
! .Association  said  that  of  this  total, 
'nearly  $192,200,000  was  in  ordinary 
llife  contracts:  $11,700,000  in  indiis- 


itrial  life  contracts;  and  $25,700,000 
oup  contracts. 

The  figures  for  ordinary  life  pol- 


Prospects  Good 


RESERVES 

Ca.sh  Re.serve.s  . 

Ratio  to  Canadian  Depo-^it 
Liabilitie.s  . 


8.-5 


Winnipeg  —  Hudson's  Bay  Co 
—  reports  net  earnings  for  fi.scal 

year,  ended  31st  aroup  contracts 

amounting  lo  $4,82i.OOO  oi  86  cental  _ __ 

iper  share  compared  with  $3.69!L 
000  or  74  cents  per  share  in 
j54.  Surplus  on  land  account  was 
4  reported  at  $354,000  vs.  $.)82.000., 

--  The  dollar  figures  were  comput-  -^'o^rta  . 

902  "o  a  basis  of  .$2.80  to  the  pound 
sterling. 

Directors  have  recommended 


Vancouver.  —  .Announcement  •>*  manager,  Clark- 

made  of  the  elecUon  to  the  board!*"?,;  c."  Dumunt  to  he  aa.si.si.nt  armuni. 
of  directors  of  British  Columbia  lam.  Magog.  «ue. 

Power  Corp.  I,td.  of  Col.  The  Hon.i  a.  McSherr.v  to  be  acrouniani,  Mont. 

Clarence  Wallace,  C.B.E  '■‘“*1 

\1r  Wallace  who  retires  this  ''PI’"'"'"'' 

•vii.  Wallace,  w  no  leiires  mi.  'agp,.  of  ,  branch  at  Billings  Brirtge. 


retires 

year  as  Lieutenant-Governor  of  Ottawa. 
British  Columbia  has  long  been  a  P- 
'jljjT-ii.iicie.s,  as  compiled  by  the  Life  In- j  prominent  business  leader  in  Ihisi'"""* 


urance  .Agency  Management  .As- !  province.  He  is  president  of  Wal-iy^. 
sociation,  by  provinces  were  ’  ■••  •  ••  ■  . 


Manitoba 
.New  Brunswick 


8.6';^  10.4;'c  final  dividend  from  trading  of  11 ; Newfoundland 


rbec  City:  —  Quebec  Power 
re:urn  on  its  large  in- 


II  per  cent  from 
6.753,000  barrels  in  1953  to  8.200.- 
000  barrels  in  1954.  The  average 
daily  rate  of  natiiia’.  ga.'  produc- 


fi 

YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 

1^-'  -  1 

per  cent  and  final  distribution  j  N  oavSeoiia  . 

from  land  sales  of  I't  per  cent. iOntario  . 

With  the  interim  dividend,  this; Prince  Edward  Island 

makes  a  total  dividend  for  the  Quebec . 

year  of  15  per  cent  from  tradingi.Saskatchewan . 

and  2'2  per  cent  from  land,  com¬ 
paring  with  12 >2  per  cent  and  24  i  TOT.Al . 

per  cent  respectively  for  the  pre-,  - - 

vious  year. 


I.  .Inhnsnn  to  bo  acrouniani.  Outre- 
Quo. 

A.  Winchell  to  he  arrnunlani  and 
1  ■  1.  ij-  J  ......  Patlinson  an  a.ssi.stant  arcnn'ntant. 

late  Shipbuilding  and  Dry  Dock  Reeina.  .Sask. 

$  15,1.33.000  Go ,  Burrard  Dry  Dock.  t,td..  D.  j.  Cumberland,  an  assi.siani  ac. 

18  080  000  A'ancouver,  and  Yarrows,  Ltd  .  Winnipeg,  appointed  arenum- 

8;625:000;Virloria.  ^ccoununf  ""  *”'*'*"' 

3.977.000 1^  vice-president  of,  w.  if.  Pollock  lo  be  accmini«ni,  Graham 

1  ‘’29  000^^'**^^^^^  Packing  Co.  Ltd.,  and  a 'A  Kennedy,  Winnipeg. 

i^'pjj^'ooo !oi"PCtor  of  the  following  organi/a-l  - - - 

8V.V57  OOOl’'*'’’'*'  Montreal.  Crown'  Trans  Empire  Oils  Ltd.,  advisc.s 

”'tfit'non|I"'f‘’  Insurance  Co..  Canada  Trustlof  the  purchase  for  sinking  fund 
.ii>.t.iiuu|p^  the  Powell  River  Co.  Ltd.,'  •  .  - 

British  Columbia  Telephone  Co., 

The  British-.American  Oil  Co.  and 
B.C  Ire  and  Cold  Storage  Co. 


49,6411,000  I 
5.607.000  • 


$192,198.0001 


purposes  a  principal  amount  of 
$3,500  series  "A"  S7n  notes.  Thu 
pr.ncipal  amount  of  series  “A" 
notes  outstanding  Ls  $832,000 


iN.Y.  Life  Writes 


Macaulay  Resigns  From  New  Aviation  Policy 

Telephone  BoOrd  |  .Announcement  was  made  by  the 
Saint  .Tohn.  N.B.  —  R.  V.  Mac-  .New  A’ork  Life  Insurance  Co.  that 
aulay  of  Montreal  ha.«  resigned  q  i.<  now  offering  life  in.sui'anee 
from  the  board  of  d^iiector.s  of  the:^^.j,j,  coverage  for  the 

New  Brun.swick  Teleohone  Co.;  ..  .. 

Ltd.  Mr.  Macaulay,  executive  vice-  amount  to  production-line 

president  and  a  director  of  theitest  pilot.'. 

!Be11  Telephone  Co.  of  Canada. j  Formerlv,  such  pilots  were  of- 


Fuiicr  Integrating  Life  Insurance  Funds  with  the  Govern-  of xeciVtiv^'^orNeV’B/^un^  policies  only  with  an  avia- 

exclusion  clause.  Now  full 


28.1 


the  gen- 


The 


ment  $40  a  Month  Old  Age  Pension 

column  this  week  is  not 


of  the  executive  <>i  ..v-i  -.,.1,.,.-. 

swick  Telephone  for  many  year'.;'">n 

His  place  on  the  board  will  bpiaviation  coverage  i.s  offered  for 
month  coming  in.  |filled  with  the  appointment  of  ap  extra  premium  of  $10  .vearl.v 

"We  shall  be  receiving  $80  00  a  A- . 

operating  vice-president  of  Bell.  Such  coverage  will  be  available 
ddiil’i-'in  1954  and  S1..57  in  19.53  —  was  *1''’  onesimonth  more  in  our  seventies,  when  -phe  change  will  be  effective  fo^  amounts  up  lo  $25,000.  accord- 

116  oil  attributed  to  the  fact  that,  with  a  who  can  reasonably  anticipateipre.sumably  we  shall  need  it  less,  l^rch  31^ _ _ :jng  to  Frederick  .A.  Wade.  C.L  U., 

their  retire-  The  answer  should  be  a  rearrange-  ,  ,  •  •  •  n  Vice-President  of  New  York 

,  .  .  „  man  was  looking  originallv  at  lgfp  In.'iirance  Companv. 

ment  of  mv  pension  income. 


we  shall  share 
eial  growth  and  puigres'." 

The  recent  substantia!  growth  ffii-pcipf)  -p  those  in  higher  income 
.n  net  earnings  —  $1.78  per  share 


lion  was  stepped  up 
million  cu'oig  fee;  per  day  to  34.5 
million,  an  increase  of  23  per  con;. 

Crude  Oil  Operations 
Tn  the  U.S.,  an  ;n'.cnsifi 
Ing  program  rpsiiltcd  in 

veils,  IS  gas  '.veils  .and  124  dry  continuing  high  rate  of  growth  in 
ho’esi  for  a  total  of  258,  compared  gross  revenue,  operating  expense 
v;t;n'l4I  in  1953.  .A;  •.he  end  of  were  held  to  about  the  same  pro-|nienl  years 
1954.  R-.\  .ipcratcd  671  Oil  wells  poiliori  of  the  revenue  dollar,  t'miS|  jj  j, 

a-,ri  49  cas  '.vcr,'  In  the  V  S.  and  nroviding  more  dollars  of  operat-!  '  ‘  , 

’  ~  .,.j  addi-  ir.g  jirofil.  'h'’  mode.-^t  company  pension  plans 

59  g  a  s  el's  .1  \  .S  i 


,  '  adequate  income 


you  who  contribute 


c'vned  an  .n;e.' 


man  was  looking  originallv 
what  he  felt  was  an  additional 
This  man  worked  out  an  al-  pension  need  of  $100.00  a  month, 
ternative  plan.  It  givc.s  him:  T'*  I^uy  a  life  annuity  of  that 

01,  .-al "'h/  from  65  to  amount  would  need  a  fund  of 

,.(i.t..al  n.dna.,e.  <  utunen  to  >ne  working  towards.  sli-htlv  over  $14000  The  obstacl-- 

15  aci.\e  lu  nufting  me  sjrowia  of  power  nr-  ^  i  /  ti-A  .’'ii^nuy  over  int-  uum^c. 

and  drilling  n'.and.  which  ha5  now  reached  a  pr.vaXe  persona*  prn.«ion  of  SloO  ^2)  xhen  $146  00  a  month  fo*-  looked  so  touph  he  mijjht  not 

gas  wells  nearly  2’25.n00  horsepower.  ,to  $175  a  month  in  retiremenl  ^ave  tried 

.ears— a  sharp  reduction  from 


1  OF  120,000 


You  mnv  be  one  of  the  shoreholdcrs  of  Bell  Teleohone— I  of  the 
1  20,000;  or  you  moy  not  be  a  shoreholder  ot  present,  but  would 
like  to  be  In  nny  cose  we  sholl  be  pleosed  to  act  for  you  in  toking 
jp  yOur  Rights— -or  in  buying  or  selling  them  or  the  stock. 

Inquiriet  invited  —  write  or  call 

Kippen  &  Company  Inc. 

INVESTMENT  SECURITIES 

Established  1932 

607  St  James  Sircel  West  UN.vcrsity  6-2463 

MONTREAL 


taanal  1.664  "il  and 

operated  oy  at’ner' 

In  Canada,  B-.\  , 

all  western  pro\  ince.'  and  dnlting  mand.  winch  has  now  reacned  a  ><■  .-■v-  ^2)  xhen  $146  00 

Tcsiilfed  in  37  oil  wells.  2  gas  wells  nearly  2’25.n(X)  horsepower.  .to  $175  a  month  in  retirement  .  Ajjt-nnn, _ _  r .u 

and  27  dry  holes.  Total  net  pro-  Since  1945,  he  .said,  .'ales  of  elec- -pa,,<,.ion  •'''fid  $40.0(1  a  month  from  th  v,  .•  v,  w  .  . 

d^jction  of  crude  in  Western  Can-  tiicity  have  increased  from  280  -  ‘  .  p  i  'iiniver.sal  pension  and  he  gels  Of*  *bo  leti.sed  ba.'is  he  has  ,o 

ada  was  1.083.000  bartels  in  1954.  million  kilowatt-hours  to  688  mil-'.>'oiir  present  standard  of  living:  jjgpoQ  ,  month  ^build  a  fund  of  approximately 

lip  approximately  25  per  cent  lioru  kilowatt-hours  in  1954^  The. for  tho.'e  of  vou  who  are  living  '  he  enmes  to  72  his  $■4  000.  He  has  taken  action  and 

from  1953.  ,  average  annnual  use  of  electricity  ,  ,  ,  '  "nen  ne  come.s  to  nis  ' 

Crude  oil  processed  by  the  com-  jier  domestic  customer  increased  '  - wife  will  augment  the  monthly  bas  decided  on  an  endowment,  so 

ra.nv  and  for  its  account  in  1954  from  930  kilowatt-hours  in  1945  to  aside  anything  for  your  later  u  tan  no  'that  his  wife  will  have  $4,000  addi- 

reacheri  a  new  high  of  .32..506.000  1273  in  1953.  and  again  to  2.,598  in  year.s.  ,  '  •  !,ional  securitv  in  case  he  doe.sn’t 

barrel?,  a  3  per  cent  increase  over  19r)4.  During  the  same  period  the  _  wiinoiu  naving  lo  in- 

jcfft  .aterage  pi  ice  paid  b.v  domestic  U  your  (lension  income  will  be  crease  his  savings.  8^1  fo  pension  age. 

The  manufact'uring  program  in-  u.st  rs  dropped  from  2  .'3  cents  per  ic.^s  than  $2,000  a  year,  the  $40.00  He  is  now  arranging  to  bliv!  suggestion  to  you  who  do 

H^en  tne_compieli.)n  a,_Claj_ksjm  y/.a^v".Ynfl5  '//w  ^  you  are  going  to  receive  two  annuities;  one.  a  five  year  have  assured  adequate  retire- 

custorners  were  ccmnected,  bring-  at  age  70  from  the  government  annuity  of  $3000  a  month,  the  ‘fcome  is  to  work  out  your 

mg  the  total  to  104,2.1.  might  be  more  important  than  other  a  seven  year  annuitv  of  personal  method  of  adopting 

Ann',.al  rrpo't  of  Eastern  Sttel  ii  ^  -h  ’biok.  S.'IO.OO  a  month.  Ibe  universal  pen.sion.  Get  it  lo 

r  -oduct'  Ltd.  for  fi.scai  year  end-  M.  Corby  Distillery  letirement  plan  in  produce  maximum  results  for  you. 

‘as'e^nmared  ,  h ""d  ^is  wife's  umver-'T-e  it  in  with  the  returns  from 

with  a  !os.'  of  $166,182  in  the  pie-  /’fi,/t”  haU  o'  com  pan//’ 'fiscal  ca.-ned  in  at  6.>  pms  ,3,  pon..,„n,  will  look  like  this:  .yoor  life  insurance  and  other 

ceding  fi.'cal  period.  vea/  -  n/t  /-ainin//  $27190  a  month  from  65  to  79-  -st-vings. 

fnro''‘/-Pa'/'  a't  of  .S848..501.  equal  to  76;.vou  with  a  total  monthly  lifetime  ^216.09  a  month  from  70  to  Then  you  will  come  to  feel  that 

1  Cnpi.ai  rt.  enn  O;  vpd.  at  rpni.'j  h  iruue  on  outstandingiincnrr e  of  .^15000  a  month  You  .u- 

.«1.684.2:i6.  off  from  $1,791  438  as  of  .tock.  Th's  compaie.s  with  earn-'  nnn  /  Cn  w  tt,  -something  in  re- 

No\.  30,  19.v3.  mgs  for  corre.sponding  peiiod  of  ’  S-bO.  9  a  montn.  W,th  the  3_5  ,  3  retirement 

proM.-ion  ot  .s.itlO.OOO  |3j,;  f.,<cal  year  amounting  toiSovemrr.ent  pens, on  taking  over  What's  .so  wonderful  about  that,  program,  for  the  portion  of  your 
equal  to  72  cents  a  share.|at  70.  you  have  to  save  for  a  von  a.<k?  income  tax  being  allocated 


E.  Steel  Products 


D‘:c 

r'aric  in  prior 
irv  ontnrv.  ir.<: 


year 


fi'ir  lo,'-r?  on  .  eq  ;al  to  72  cent.*:  a  .-ha 

provi.-ion  of  ptarnings  for  f.rst  quarter  of  thi.<  ^ 

$:i.22.5  for  io.'.'-es  on  ineompieted  year  •were  do'wn  slightly  at  $310.-  "’‘"•‘f’'-  P 
rontracts,  the  net  deticit  t.'-an.-'-  k17  from  $1953-54  fig'ure  of  $312.- ' iG-Stead  of  for  a  lifetime, 
fe-pd  to  siirpLrs  account  for  1954  ()6l.  .  I  To  get  $.59,090  -a  month  for  life 

only  Ooei'Stit.s  income  for  the  .-ix  /  •  t-  , 

During  tne  year  $40,909  princi-  mo.eth.'  amounted  to  $1 .703.769.  ’  ■'"quires  a  little 

fa:  amniint  of  ncbentuies  .va.'  re- down  from  S1.830,.3.’j8  in  the  like  S'. 090.  .A  fr.-e  year  annuity 

ti'pd  and  $122.96.)  ^-.vas  .-pent  on  pc.  iod  a  year  aarlter.  Offsetting  for  the  same  amount  casts  only 

fixed  a.'sets,  $23,780  of  '.vhich  this  drop  -ivere  decreases  in  depre-  oj.|. 
came  'rom  sale  of  a.-.,se;.-.  .-iatioii  charge.'  to  $69,52,5  from 

Th  directors’  leDort  .T.  .M.  Pritch-  .S64.824  and  in  tax  provision  to  However,  Ihere  is  more  to  it 

R-d,  pre.sirient.  states  that  there  $803,770  from  $865,932  a  f'jrcign  than  that. 

has  been  a  enn.p.ete  reorganiza-  exchange  profit  of  $20,422  con-  ,  , .  „  u  v 

Don  of  managemf  r.;.  Economies  trasted  '.vith  a  lo.s.s  of  $79,110  a  .  '  "OIk- 

a  p  being  introduced  '.vheicver  year  oariier.  and  an  increase  in  "b  it  out  this  way:  "f  am  going 

pn.-sible  and  new  products  are  be-  other  income  to  $22,648  from  to  get  at  age  6.5,  a  pension  of 

$13. 509. _  ^  $1,0.00  a  montn.  Out  of  mv  earn¬ 

ings  I  can't  afford  to  save  much 
more.  5'et  at  65,  tn  get  by.  I'll 
need  aoout  another  $100.00  a 

month. 

"Tne  one  redeeming  feature  of 

the  problenr,.  i.s  that  at  age  70. 
I’il  probably  'oe  much  les,«  active 
'han  at  age  65  and  will,  therefore, 
need  less  income. 

"The  universal  pension  will  give 
me  $40.00  a  month  at  70.  When 
my  -wife  gets  to  70,  I’ll  be  72  an,i 
there  •.vill  be  an  additional  $40. '10 


Here.'  the  wav  I  see  it.  Thit 


income  tax  being 
government  pension  purposes 


for 


This  ennotweemertt  tppenrt  an  a  matter  of  record  ordy,  the  ^rtarreing  having 
been  arranged  privately  through  the  undersigned. 

New  Issaa 

$25,000,000 

(Canadian) 

Household 

Finance  Corporation 

4V4%  Sinking  Fund  Debentures  due  1975 

A.  E.  Ames  &  Co. 

LimitMl 

Lee  Higginson  CorporatioD 

March  2*.  JbSS. 

ing  sought. 


BANK  OF  CANADA 


Weekly  statement  (if  the  Bank  of  Canada  as  at  March  23.  19.55 
shows  total  a.sset,s  $2,288.924  734;  $6,019,555  lower  than  previou.s  week 
at  $2,294,944,289.  Investments  are  .^hiewn  $1  1,205,687  lower  than  previous 
week.  Holdings  of  .Sterling  and  U  S.  P'unri.s  •.vere  $7,691,717  higher, 
whije  other  assets  were  $2,446,539  io'.ver.  Deposits  'were  $8.262.5.54  low- 
f.  Circulation  was  $2,341,861  lo'wf-r,  '.viiile  other  liaoilitie.s  were  $3.- 
S70.423  lower. 

In  compai’ison  with  corre.sponding  ■.<,eek  ias*  year  total  assets  -.vere 
$64.004.7.58  lower.  Investments  leveal  a  decrea.-e  of  $64,tl04.7.58.  Circula¬ 
tion  was  $39,491,953  higher  tnan  same  period  last  year  and  deposits 
are  .'hown  $123,169,707  lower. 


Draw  on  our  Resourcefulness 


Comparative  figures  j* h: 


AS^KTS— 

Sipriins  And  I'.S. 
Ofh#*r  rurronrjr.^ 


Cp.  Lam  Wk.  Cp.  Li 


Total  . 

....  «'..A37..S68 

52.004,642 

-f  7.682.026 

+  8.777,481 

AnVASCKS  TO: 

ri*ar.  k  ftavincK  Ranks 

IJ»VE’«TMF:nT?«: 

Treasury  Rills 

....  181.4ai.074 

178.11.>.,>84 

•i  8.06.1  ..840 

GnvI.  Seriir.  <2  ^'rs  i 

!  .r>9, 808  78.5 

1 ,180  440  882 

—21,18.8.627 

—  112.284.810 

Govt.  Serur.  (Long  1>in 

nt  .  «14.7K5.ff«2 

812.874,241 

•»  1.801.721 

—1.11. .8.84.068 

Pro\ .  .Secur. 

Fd.s.  and  Oeh,  Indust.  I). 

Rk, 

7.02.1.80-) 

f  1 

Other  Secur. 

12.2.>;L4.'i9 

12.286. 781 

—  27..8>2 

—  10. .864 .001 

Tnial 

. . .  2. 178, 741.218 

2.186,046,908 

-  11.208.687 

-  64.776.24,8 

Bank  Premi.se.s  ... 

1.804 .078 

4.804.828 

288 

4  12.062 

Alt  Other  .^s.seis  . 

22.781-877 

2.5.228,416 

—  2.446.880 

—  2.688.184 

Total  . 

...  2.288.024.784 

2.204.044.289 

—  6.019..885 

—  61.004.758 

LMBILmES— 

Capital  Paid  Up  . 

...  u.OOO.OOO 

5.(KIO.OOO 

F'und  . 

‘20.408. .848 

20.408..846 

4  10.852.070 

Notes  in  Circulation  ... 

...  1. :).>!. 811,208 

I..L5.8.6.53.129 

—  2. .84 1.361 

-1  80.401.058 

Bt:POSITS 

Gnvf.  nf  Canada  . 

...  80.018.802 

6.8.080.877 

-  1.8. 067. .8 1.8 

4  6.200.h«‘2 

Pro\ .  GnvernTTienl  . 

...  S28. 00.5 .897 

.824.876..8.84 

4. 6 10. .868 

—  141,402.064 

Other  . 

48.282.078 

48. 147. 57.5 

1.8.8.808 

f  12.0.81,674 

Total 

...  fi!2.292.282 

6.8n..i.>4,786 

—  8.262,5.84 

—128,160,707 

U^bililief  'Oihpr-  Ciir.i 

71.52,8.022 

63.86ft  6,80 

f  7,00.8.28,8 

4-  1.160.214 

M?  Other  Liahiliiies 

‘•ft  ..80.1.0ft 

21 .764  ..880 

~  8..87n.12,8 

,  4.L80.«04 

fOVrUKBlB 

hgumm 

PROVIDENCE,  R.l, 
CHARTERED  111.59 

One  of  the  Phoenix  of  Hartford 
Group 

CA.XADIAN  DEPARTMENT 
.MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  .Agents 

-McGlLL  BLDG..  485  .McGill  Street, 
MONTREAL 


1,944.289  -  8,niJ,3.).5  —  M,(i04,7.)3 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Saciety 
Limited  ef  England 
ESTABLISHED  A.D.  1802 

CA.NADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  Bl.DG.,  485  McGill  Street, 
.MONTREAL 

Phone:  UNIversity  8-J771 


Resourcefulness  builds  cities,  builds  businesses, 
builds  up  family  estates. 

Draw  on  our  resourcefulness  to  help  you  safeguard 
your  estate  ond  the  interests  of  your  family. 

You  ore  cordially  invited  to  coll  or  write  for 
information  about  any  of  our  services.  Enquiries 
will  receive  the  personal  attention  of  senior  officers. 
If  it  is  not  convenient  for  you  to  drop  in  ot  the  Crown 
Trust  office,  one  of  our  officers  will  be  pleased  to 
meet  you  in  the  privacy  of  your  own  home  or  place 
of  business. 

MORE  THAN  50  YEARS  OP 
FRIENDLY,  PERSONAL  SERVICE 


Ovown 

c  ofM-P-Numir 

393  ST.  JAMES  ST.W,.  MONTREAL  Phone  Plateau  8362 


Toronto 


Brantford 


London 


Windsor 


Winnipeg 


Calgary  •  ft  Voneouver 


■THE  FINANCIAL  TIMES,  APRIL  1,  1955 


Kitimaf  Start-up  Expenses 
Cuts  Aluminium  Ltd.  Earnings 


Sales 

Gross  operating  profit 
Deprec.  and  depletion 
Net  operating  profit 
Net  profit  before  tax 
Net  profit  . 


fin  thousands  of  dollarsi 
INCOME  STATEMENT 

1954  1953  1952  195!  1950 

.  $327,648  $335,688  $,332,994  $283,979  $226,611 
it  .  1.37,796  134.991  131,888  119,865  97,072j 


22.717  17,663  13,320  12,198  11,018  1 

87,147  92.287  94,889  86,885  67,779  i 

73,476  80,37.3  82.686  81.099  63,141 

34,970  38,178  35.269  37.148  34,741 


I  Another  100  P.C.  Growth  For  IWestinghoase  Net 
|Sfiaw/njgan  Seen  in  Decade' 

1  ,  .  .  ,  ■  T**!,,  tnritri  Orr^mh^r  .list. 

Growth  potential  of  The  Shaw-lprocess  itself  and.  in  particular.  i!)54  in.vi 

inigan  Water  and  Power  Company  its  economics.  Suffice  to  say  thatiop^r.  inmmr  .ro’i.nin  s.isn.sfls 


BALANCE  SHEET 
Assets 


Cash  &  equivalent  . 

.  52.501 

,53,153 

48.096 

89,758 

Inventories  . 

.  100,926 

87,804 

80.380 

71,482 

Total  current  . 

.  208,884 

195,733 

174,252 

197.237 

Gross  property . 

.  942.818 

900,912 

773. ,522 

587,4.57 

Net  property  . 

.  610..543 

.586,412 

456.878 

298,880 

Liabilities 

Bank  loans  . 

.  12.968 

.33,523 

6.167 

6,1.50 

Total  current  . 

,  77,250 

94,187 

79,481 

69,291 

Funded  debt  (2)  . 

.  368,846 

346,291 

317,881 

210.975 

Cap.  stock.  Cap.  surplus  . 

.  137,944 

1.37,061 

79,273 

79.284 

Earned  sur.  &  Surp.  res. 

209.2.53 

192,137 

171.743 

149,6.59 

Net  worth  . 

347.197 

329,198 

251.016 

228,941 

— — — — — — — —  I  '  i™— «iM  I  -  I  ^  F  !  twr  '  •  r  ir  ducers.  and  at  the  same  time  par 

|l  r  1  ARriTTT  YOTTR  lAnomef  100  P.C.  Growth  For  fyestmgAoase  Net  'm  ai; 

ABUUl  lUUK  Shawinigan  Seen  in 

JP*  O  i  ^  i  - *“  attributed  to  a  decline  in  ship- 

rt  Irfi  I  ,  j  ■  .■  1  ■  ments  from  the  electrical  appara- 

Growth  potential  of  The  Shaw*  process  itself  and,  in  particular.  is.44  is.w  tus  divisions  shinments  from  the 

Water  and  Power  Company  its  economics.  Suffice  to  ‘^at jOp.r  inmm,  .rngt.njo  s.isn.sns  Air  Brake2division  also  substantial 

TlVrCTT'R  ‘"S  iXfi  E,rn  Vton.  j  J?  ftvly  reduced  with  the  completion  of 

J.J.  1  O  Lj  xV,/\J.  s  '''’**  growth  of  the  last  10  encountered  any  aspects  of  IheL.^^^  .la.jso.rtfi  .i7,«.io.7.s«  most  outstanding  orders  for 

^  years,  during  which  time  revenues  work  which  have  discouraged  us.  |curr.  Rate*  4.S-1  3.4-1 1 brake  equipment 

m  doubled,  was  indicated  by  Shawinigan  Chemicals  Limited  i  indicative  of  conditions  prevail- ; - 1 - 

•  .T.  A  Fuller,  president,  at  annual  a  wholly-owned  subsidiary  of  the..  .  electrical  eouioment  ^  ^  •  r 

«  mc^ng  in  Montreal  this  week.  manuf^ctudn|  field  Furthcr  GdinS  For 

By  Doug.  Weston  ;  -This  can  be  said  with  some  is  likely  to  have  at  least  a  ”ioq-  during  19.54  is  anni^l  renort  of 

II  _ .certainty  as.  to  our .  power  busi-  crate  increase  in  its  earnings  this] We.stinehou.se  £o.  Ltd.  Ratkiiret  TliJc  Ynar 

'  .  , — z — 77 — TiwSc. t-rvoirs" "r.iwwcs, i';r.«r"a  sTr' !!!^ 

How  Long  Does  '1  Toke  o  Fire  and  Co$ualty|K,esu  u  c.nn»t  ,55,  s„„ 

Company  to  Pay  a  Claim  for  Loss?  Lj,-,,  company,  the  growth  poten-  cral."  Mr.  Fuller  .said,  "has  become Paper  Co.  Ltd.  for  the  first  two 


DV  I^UUK.  TTCJ5LU1I  I,  •  inis  can  oc  saia  wiin  some  i.s  nnci.y  lo  jiaye  ai  a  Iiiwu-  .  .  .  -nnual  renort  of 

_ l|, certainty  as.  to  our  .  power  busi-  crate  increase  in  its  earnings  th.sl^^^^e^^^  We.stinehou.se  £o.  Ltd.  Ratkiiret  TliJc  Ynar 

.  .  ^ — I — 77 — 7is.  'i^tir*fts-^",^S”'vrrfed  ^in^  •;;rWo?iT^tTs^  $L^^3.o^^o^^in"cr-|wbicb  ferdoX^^Lz 

low  Long  Does  If  Tokc  O  Fire  and  Casualty  te.ests.it  cannot  be  ^  ,9,„  fig,,,,  sales  volume  of  Bathurst  Power 

Company  to  Pay  a  Claim  for  Loss?  company,  the  growth  poten-  cral."  Mr.  Fuller  .said,  "has  become all  ^^i^rgM  on.y  ^  f,,  fi,^^ 

u,  ,  I  a  ■  lu  I  •  af  o  ,.,nmon  uiiyn  'here  is  perhaps  even  greater.”  highly  competitive,  and  during  “'^^‘^0  01  ino  e  tor  i.^^^ 

How  fast  do  insurance  com-  the  claim  of  a  woman  who  was  o„,y  ^  depression.  Mr.  Ful-  the  early  part  of  last  year,  prices  h  president  erate  improvement  over  last  year 

anies  settle  claims?  Many  people  injured  in  a  fall  in  a  building,  ler  states,  would  prevent  realiza-  for  a  good  man.v  chemical  pro-  ^epon  m.  1^  ko  erate  improvement,  over  la.si  year 

.  .u  •  .  .  u  .  j  ,  tion  of  company's  expected  ex- ducts  tended  to  be  on  the  weak  *  operations  and  consolidated  net  earnmg,s 

!  believe  that  the  insurance  com-  As  she  will  have  to  spend  several  vuiiipaiiy  .i  cAtit-vicu  a  Vioaquca  ciinr.iv  hoH  niifr..n  I'cflected  the  adverse  conditions  _  _  o—.u _ _ 


side  because  supply  had  outrun 


. . —  ,  ipansiun.  — ^  ..«v-  v,«v. ho^iM  pl/^Mrtral  mann  (Were  sHgtitlv  higher.  Pfcsldcnt 

SS  £f  eS  ,S  T:" orcLr;.;  ‘il  'S EE3"  ‘S  .n"£r;f.T 

::  SI  IS  ‘.S-™- .p,.  co.p,n, ..  ..m„.  p,r.r.^ 

ned  sur.  &  Surp.  res.  209.2.53  192,137  171.743  149,6,59  124,146  the  companie.s  try  rushing  claims  well  on  the  way  to  recovery  be-  adequate  and  able  personnel,  to  in  hn  iinHoH  These  difficulties  which  have  that  sales  in  the  latest  period  re¬ 
worth  .  347.197  329,198  2ol.016  228,941  177,982  through,  hoping  that  wav  to  get  fore  settling  the  claim.  imaintain  and  strengthen  the  po.si-  Kinodom  ^the^  chemTcals^  com^  been  widely  publicized.  H.  H.  fleeted  the  low  seasonal  demand 

*"  reversion  to  straight-line  depreciation ;  claimants  to  settle  for  less  Insurance  companies  point  out  Ji,’"  ?“Iv,„ij?/,'"'r®cLreh'‘an®d  obtained  ’  important  orders  for  ,  states,  "arise  primarily  usually  experienced  in  the  first 

19.50-.54.  ^  ,,  .  .  .  .  j _ ithrough  technical  research  and  .  .,  products  in  that  mar-  from  the  ability  of  foreign  manu-  quarter  of  the  year. 

(2>  Includes  long-term  notes  of  a  contingent  nature.  .money.  that  if  the  claim  is  settled  immc-.market  study,  to  supply  the  grow-  •,  •  gvnorts  to  the  United  King-  faeturers  to  quote  prices  sub-  Since  publication  of  the  com- 

-  : _  _ _ I  aa.v, AliA,HAr,c  -..icA  inc  nowor  reoiiirements  of  our  ='XPoris  10  ixic  uimcu  rwing  .  .. _  .c  .aq„vc  .ol  rAAoiinn 


(2>  Includes  long-term  notes  of  a  contingent  nature 


Net  profit  of  $34,970,025  or  $3.87. $.327.6  million  a| 
per  share  was  reported  this  week  lion  in  1953. 


.AO-.,  .i  Actually,  insurance  companies  diatcly  and  complications  arise 'ug  power  requirements  of  our  ‘  slap(,3lly  jower  than  those  of  pany 

ainst  $330.7  mil-  ^  ^  necessitate  fur- t^rrLr^vwhfch  m5  1955,  and  with  improving  bu.si-  producers  due  to  the|told 


s  annual  report,  meeting  was 
the  remainder  of  the  out- 


in  developing  the  territory  which]  conditions  in  Canada  and  the  tremendous  trade  advantage  they  {standing  class  "A”  shares  of  Can 


by  Aluminium  Ltd.  The  earnings  Aluminum  Company  of  Canada,  reasonable  period  of  time.  We  can  ther  medical  treatment  and  pos-  it  is  our  privilege  to  serve."  united  States,  the  prospects  arelcujoy  in  the  form  of  lovv  wage  adian  Wircbound  Boxes  Ltd.  have 
are  based  on  the  9,036,382  shares  Ltd.,  who.se  iccounts  are  consoli-  g  personal  example  of  this,  sible  hospitalization,  the  claimant  Taking  up  the  question  of  divi-  jpat  the  earnings  of  Shawi-  rates  and  devalued  currencies,  been  taken  up  and  paid  for  by 

outstanding  at  year-end  (9,013,994  dated  in  those  of  Aluminium  Lim-  ,  .  ,  ,  in  u,,,-  .-.oof  .n  fho,..  aV,=.vac  bend  rate  on  company’s  stock,  nican  Chemicals  will  show  at  least  rather  than  to  anv  superiority  Bathurst,  and  Canadian  Wire- 

at  December  31.  1954)  and  reflect  ited,  also  published  its  own  1954  Recently  we  had  a  modest  claim  will  have  to  meet  all  these  charges  referred  to  the  new  "'^^oderat?  fncS  for  in  manutocluVing  facilities  bound  has  become  a  wholly  own- 

the  company’s  reversion  t^  consolidated  statements  today,  against  a  company  and  from  the  herself  —  as  the  insurance  com- shares  issued  during  February.  year.”  or  technical  skills.  Tariff  rates  ed  subsidiary, 

straight-line  depreciation  in  1954  s  showing  sales  and  operating  rev-  Uffie  the  company  was  notified  of  panv.  once  the  case  is  settled,  is  when  rights  were  offered  in  the  One  of  Shawinigan  Chemicals’  and  customs  regulations  which  Within  the  past  few  wcck.s 

accounts.  With  depreciation  com-  enues  of  $2,56  million,  compared  cAitio,,,.,,!  ,.„o  i  _ uokia  proportion  of  one  new  share  for  subsidiary  companies  in  the  Unit-  have  inadequate  safeguards  Bathunst  has  introduced  a  new 

puted  on  a  comparable  basis.  1953  to  $2,58  million  in  1903,  and  net  ^he  claim  to  its  .ettlement  was  no  longer  liable.  jq  shares  of  common  stock  pj  states^  Gelvatex  Coatings  Cor-  again.st  dumping.,  he  points  o  jt  kraft  liner  board  of  lighter  color 

net  profit  amounted  to  $4.24  per  income  of  $33,115,214  against  $39,-  exactly  a  week— and  there  wa.-^  a  By  waiting,  and  if  the  in.surance  already  held.  ‘It  is.  of  course,”  he  poration  at  Anaheim.  Calif.,  has  "do  not  afford  the  Canadian  pro-  and  improved  printing  surface 
.iihare.  Profits  data  are  after  pro-  496,690  in  1953.  ,  .  week-end  in  there,  which  cuts  company  accepts  liability,  the  ^'’’d-  ‘'‘he  intention  ofthe  direc- i^jt  been  sold  to  an  associated  duccr  the  measure  of  protectio.i  The  company  has  also  brought 

vision  for  minority  interests  in  In  a  year  which  marked  the  fnii  aaa,  ■"''s  pppjpapy,  Shawinigan  Resins  Cor-  he  needs  to  meet  this  low-cost  into  production  white  and  colored 

subsidiaries  and  preferred  divi- compleLon  of  the  first  stage  of  down  the  time  to  five  days.  claimant  will  receive  full  com- ra’e  which  has  been  paid  prior  to  pp^ation,  at  Springfield.  Mass.  competition  from  foreign  pr.a-  liner  boards. 

dend  requirements  of  subsidiaries,  the  Kitimat-Kemano  project  in  As  we  had  to  submit  certain  pensation  from  the  company.  'he  issue  of  additional  shares.  In  : - — - - — - - - — - — - - - - 

The  use  of  straightline  deprecia-  British  Columbia,  the  Company’s  rf„A..,r,AAtc  hiAi,  iaaI,  oV,a..*  ...  '’it  w  of  the  greater  number  of  , 

tion  has  made  necessary  a  general  production  of  primary  aluminum  .  '  .  .....  v  v  .*  shares  now  outstanding,  we  feel  ~~  1 

re-statement  not  only  of  Alum-  in  Canada  was  560,960  short  tons  days,  including  mailing,  it  is  obvi-  u  must  also  be  borne  in  mind  it  would  be  sound  to  observe  the 
inium  earnings  but  of  several  compared  with  545,800  tons  in  1953  ous  that  the  actual  time  can  be  ihat  an  insurance  romnanv  ran  h’ond  of  the  company’s  business 

items  in  the  balance  sheet.  A  re-  and  499.800  tons  in  1952,  .  .  .rr  ,  can  b.^ring  the  year;  but  I  can  assure  , - - - - -  - ^  ! 

serve  hats  been  set  UD  to  orovide  Kitimat  Start-un  F.vnensec  I  '  only  settle  a  claim  when  one  is  that,  if  all  goes  well,  the  directors 


serve  hats  been  set  up  to  provide  Kitimat  Start-up  Expenses 
for  income  taxes  in  future  years  The  report  states  that  the  re- 


during  the  year;  but  I  can  assure 
only  settle  a  claim  when  one  is  that,  if  all  goes  well,  the  directors 
made.  This  may  seem  to  be  a  "’’R  consideration  to  the  mat- 
..  ..  .  .  . _ .  ,  .  .  .  ter  of  an  increase  in  the  dividend 


when  the  amounts  allowable  for  duction  in  net  income  reflects  the  A  good  c.xamplc  is  the  recent  rather  obvious  statement  but  what  ‘time  "  i 

tax  purposes  will  be  lower  than  higher  eosts  of  metal  produced  .  .  at-  1  .  /i  u  .  .  .  •  .  1  ate  at  tne  proper  time, 

those  taken  on  the  straight-line  during  the  breaking-in  period  of  Nicolct.  Quebec,  where  most  people  forget  is  the  longer  British  Newfoundland  Corp 

basis.  At  the  end  of  1954  this  re-  a  new  smelter.  It  is  estimated  that  P^rt  town  was  destroyed,  one  waits  to  make  a  claim  the  ^ha\vinigan,  he  announc^,  has 

serve  totalled  $49.3  million.  in  1954  starting-up  costs  at  Kiti-  The  fire  occurred  on  a  Sunday  longer  it  takes  to  settle  it.  d'i'eate”  which '^hls^been"orglnu^^ 

foJms  anfh’om  alHourc^^s  we're  ^  mS*:"  ">”ht.  By  ten  the  following  morn-  If  a  motorLst  is  involved  in  a  to  finance  exploraLn  work  un- 

592,318  tons  compared  to  597,779  Consolidated  capital  expendi-  inS  adjustors  from  Montreal  and  minor  accident  and- waits  a  week  f*c'’taken  by  the  British  Newfound- 

tons  in  195^  the  drop  in  tonnage  fures  of  $48  million  were  made  other  centres  had  set  up  special  to  make  a  claim,  the  insurance  ^^Thi  ^^participation  ”  Mr  Fuller 

reflecting  higher  inventory  re-  during  1354  bringing  total  canital  ..  .  .  parucipdiioii.  .vn.  ruuci 

quirements  in  over.seas  markets,  outlays  to  $483  million  for  the  town  and  the  first  adjuster  is  hampered  to  that  ex-  ^-aid.  will  enable  us  to  take  a 

Sales  and  operating  revenues  were  plant  expansion  programme  which  claims  had  been  cleared  through  tent  if  he  has  to  get  reporLs  from  piny  whfch"may''  be"  formcd°'to 

has  added  one  million  horsepower  loss  in\-c.stigation  by  noon  of  that  witnesses  and  other  information,  develop  the  power  available  in 

Traders  Finance  mo  ^tolT  o1'"pr1m11f  ^afum^  event  of  an  accident  or  a 

,  #«L  J  J  capacity  to  the  Company’s  facili-  In  most  cases,  proof  of  loss  was  claim  of  any  kind,  the  insurance  ,'bc  Shawinigan  Engineering  Co. 

EarninOS  Shaded  since  1950.  established  within  minutes  even  company  should  be  notified  as  L'd..  a  wholly-owned  subsidiary 

^  _  In  directors’  report.  Nathanael  although  insurance  policies  had  quickly  as  possible.  of  Shawinigan  Water  and  Power, 

V.  Davis,  president,  points  out  ,  ,,  j-.vui  -  undertook  last  year,  for  the  New-  • 

Vrars  end.  Dre.  .71st  fhat,  in  1954  the  aluminum  indus-  destroyed  in  the  holocaust.  ,  fo'indland  Corporation,  a  survey 

19.‘>4  inS3  ^  r'loimc  Kxr  et 1 I  I  rt/^fnn4iQ1  nf  iha 


Karnrd  fnr. 
Net  Earninss 
Earn,  on  Com. 
Work  Capital 
Curr.  Ratio 


^  w^iole,  "produced  a  Claims  cleared  by  the  adjusters 
32.n3ft.fi2i  2ft.863.5ftft  grcatcT  volume  of  the  metal  than  Monday  vvere  in  insurance  com- 
4.4fti.54s  4.4fi6.62ft  cvcr  bcforc  but  world  demand,  x  ,  ft, 

3.50  3.R2  nevertheless,  remained  strong.  All  offices  in  Montreal  Tuesday 

2,043^4^.-  i4ft.834.07fi  Company’s  available  output  and  in  many  cases  cheques  were 

i-,A  iA  AA.  AAAA  ^"d  111  tile  lattcr  hack  in  the  hands  of  adjustors  by 

me  in  net  earn-  mAnfhc  nf  Ihr  voar  fh<3  Cnmnanv  •' 


l47.ft43.453  14ft.834.ft7fi 
3.8.1  *  2.M 


A  modest  decline  in  net  earn-  months  of  the  year  the  Company 


luicklv  as  possible.  df  Shawinigan  Water  and  Power, 

undertook  last  year,  for  the  New- 
'  fO'indland  Corporation,  a  survey 

rf  if  power  potential  of  the 

CcrtltlCStOS  of  Hamilton  River,  and  is  now  pre- 

•j  .  .  paring  a  complete  report.  Prelim- 

KeglStry  inary  estimates  place  the  potential 

wdiich  can  be  harnessed  at  about' 

.  3,000.000  kilowatts.  I 

Ottawa.  —  Announcement  is  Mr.  Fuller  told  the  meeting,  also. 


ings  of  Traders  Finance  Corp.  for  was  unable  to  satisfy  all  the  de-  Wednesday.  Adjusters  estimated  ^ade  by  the  Department  of  In-  df  progress  being  made  in  Shaw-  I 

1954  as  compared  with  preceding  mands  made  upon  it.”  that  some  75  per  cent  of  all  in-  .i.ranAP  nf  icenanAA  nf  _„rtifi- d" ' 

year  reflects  a  decrease  in  volume  "With  the  increase  in  produc-  h-j  hern  rlpamd  w  ®  oi  issuance  oi  ceruii  u-oiytic  proce.ss  for  the  production  , 

of  business  which,  report  points  tion  of  primary  aluminum  in  '  "  cates  of  registry  as  follows.  of  titanium  metal.  | 

out,  was  in  line  with  general  ex-  North  America  as  well  as  in  many  payment  within  72  hours  after  the  To  the  Reinsurance  Corp.  Ltd.  ’We  are  now  in  the  course  ofi 
perience  of  the  industry.  other  countries,  there  was  a  great-  fire  started.  for  transaction  of  personal  acci-  cdntinuing  work  on  the  pilot-plant  ^ 

Net  earnings  per  share  for  ;;;^«;;«»^bility^of  .>uetal^  for  dent  insurance,  provided  in  con- ^  "1  4't  before  Je  aTe  able  I 

1.1 67.,57rsha1e1'^of "common 'he  major  field.s'  of  consumption-  This,  it  must  be  admitted,  is  "cction  with  a  policy  of  auto-  to  determine  the  feasibility  of  the|  j 

which  compares  with  i  ]28  321  'ransportation.  con.striiction.  elec-  f,,,,  on  the  other  hand  rnobilc  insurance  insuring  against  ,  . 

shares  outsiandin-’  at  end  of  1953  'rical  uses,  housfliold  supplies  and  "^""’liability  for  bodily  injuries,  limi-jbusiness  of  reinsurance  only,  in^  j 

Net  workin'’  clipital  increased  Packaging  —  continued  to  grow.]  there  are  cases  where  the  insur- (ed  to  expenses  incurred  arisingjaddition  to  the  classes  for  whichl  j 
during  1954  bv  S6 ’’09  376  to  5147-  Immediate  defence  demands  ap-  ance  companies  prefer  to  let  some  from  bodily  injuries  suffered  by  it  is  already  registered.  i  ! 

043  452  while  totalas^ets  decreased  pear  to  have  been  relaxed  fur-,.  hefore  settiina  -  driver  and  passengers  and  result-  To  the  Central  Mutual  Insur- 

to  $196  186  255  frir  $214  435^^^^^  'her  during  the  year  althougli  ^  ing  from  the  ownership  or  oper-  ance  Co.  Ltd.  fo-  transaction  of 

Reserve  for  unealilld  ineom^  stock-piling  in  the  claim.  ation  of  an  automobile;  Autorno- Plate  Glass  insurance  and  Theft 

S12621  919  compares  with  $P  -  U’^ited  States  was,  we  believe,  an  wc  know  of  a  case  where  an  hilc  insurance;  Erriployers  Lia-  insurance  in  addition  to  the 

473860  important  factor  affecting  de-  .  _ bility  insurance  and  Public  Lia- classes  for  which  it  is  already  !_ 

vfrious  subsidiaries  reported  a  mand."  the  report  states. _ insurance  company  ha^  to  settle  bnny  insurance,  limited  to  the  registered. _ I- 

satisfactory  increase  in  volume  ofi 
business  with  a  resultant  improve¬ 
ment  in  net  profits,  A.  E.  Naylor, 
president,  states  in  directors’!  re-! 
port.  "Traders"  has  opened  five! 
now  branches  to  bring  total  to  63.  i 
A  special  products  division  wasj 
created  to  increase  company’s 
volume  of  hoiusehold  appliance 
financing. 


MOSS,  LAWSON  $  COMPANY 

announce  wiili  rcliiciancc  and  regret  ihr 
rnirement  from  active  parincrahip  of 

.\|r.  I'r.WK  Cl.  l,.\WSON 
one  oi  ihe  loiinder-i  ol  ihe-lirm  .14  \cars  ago. 

\\  r  arc  happ'  lio«r\rr  to  si.ue  that  he  will 
roniinne  hi-  a--nciaiion  w  ith  the  lirm  a^  a  ron-iiltanl. 

.\nnoiinrrmrnt  at-o  m.idr  that  efferiive  \pril  I,  19.',' 
the  bijsinr-'  of  the  hrm  will  hr  c.irrinl  out  under  the  name  of 

MOSS.  LAWSON  S  CO. 

l  I  w  I  T  E  0 

^nrJ  ihr  rlrrtion  ol'  ihr  tollowiiij  offurr-  ffirrcifir;: 

Prf^tdfnl  I  y.  *  P*^-xd*n>  rftn^y-T*^as***** 

Do-N’.\ld  M.  .M.  Ross,  .m.b.k.  Don.m.dCi.  I.aw.-iov  \\  ii.i,i.\m  J.  Kerr 
Robert  B.  G,  Cl\rkk,  I  i  RRENt  e  |.  O'Roi  rkf 

I!ri(  .M.  W.vt^os  .sta.m.i  v  K.  IGiobmip 

MOSS,  LAWSON  %  CO. 

LIMITED 

.Vffinher.^.'  The  Tnroyno  Stncl{  Excheiyy^f 
The  Im  c.stmenf  Dcnlcrx  A.Aiofttiftpn  of  CanaSo 
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EMPIRE  S-4641 


TORONTO 


Bates  and  Innes 


Yertrn  ended  Derrmber  .31st  i 
1954  1953  I 


Net  Sale« 

Net  Earnings 
Earned  on  “A" 
Work.  Capita! 
Curr.  Ratio 


714.ftftft  85l..5ftft' 
4.731  13.1R2] 

ft.31  ft.8fi 
4fi4.ft31  182.88ft  I 

3.6-1  5  fi-1 


J  I 


. 


Canadians  jointly  own  TCA,  one  of  the 


world's  largest  airlines.  Here  are  facts  of 


public  interest  compiled  from  TCAs 


Annual  Report  for  the  year  1954. 


Annual  report  of  Bates  andi 
Innes  Ltd.  for  1954  shows  the 
effects  of  import  competition  fori 
the  Canadian  textile  industry  on 
operations  of  company,  sales  and 
net  earnings  after  all  charges  be¬ 
ing  down  sharply  from  1953  levels. 

Pointing  to  a  increase  of  about 
$40,000  in  inventories,  report 
.states  that  this  is  reflected  entire¬ 
ly  in  the  finished  goods  holding.! 
Actually,  it  goes  on  to  say.  all 
other  inventories  stand  at  amounts 
quite  a  bit  lower  than  a  vear 
ago  and  that  the  cost  factors  en¬ 
tering  into  the  finished  goods  in¬ 
ventory  are  such  as  to  make  this 
holding  a  good  jumping  off  base 
as  soon  as  the  sales  picture  im-  ] 
proves. 

■The  year  1954."  R,  W.  Bates, 
vice-president  and  general  man¬ 
ager.  say.s.  "was  most  difficult  as 
a  i-esult  of  hand  to  mouth  buying, 
increasing  wool  and  other  m”anu- 
facturing  costs,  and  decreased  pro¬ 
duction.  To  date  this  year  shows 
an  appreciable  increase  in  both 
orders  received  and  shipments.  In 
.January  orders  were  more  than 
one  hundred  and  twenty-five  per 
cent  over  1954,  and  shipments, 
twenty-three  per  cent.  February 
shipments  will  show  an  increase 
of  fifteen  to  twenty  per  cent.  i 

1st  Quarter  Gain 
Can.  Breweries 

On  record  sales  of  $46,958,914.  | 
Canadian  Breweries  Ltd.  reports' 
for  the  3  months  ended  January! 
,31st.  first  quarter  of  company’s! 
fiscal  year,  profits  of  $1,606,275,' 
equal  fo  62  cents  a  share,  com-, 
pared  with  $1,504,622  or  60  cents; 
a  share  for  same  period  last  year, 
when  sales  volume  was  $36,849,- 
989.  1 

Dow  Brcwciy  has  become  ai 
subsidiary  and  its  accounts  have' 
been  con.solidatcd  for  the  fust! 
time  with  the  parent  company.' 
Saic.s,  excise  and  income  taxes i 
aggregated  $I 8,.500,000.  while  de-' 
preciation  is  approximately  doub-j 
led  at  $1,430,361.  Percentage  of| 
profits  to  sales  in  first  qua  i  ter  I 
was  3.42':;.,  against  4.08?;.  last  year! 
and  5.05%  in  19,50. 

Balance  sheet  as  at  January  31 
reflects  consolidation  of  Dow 
Brewery  accounts.  Working  capi¬ 
tal  is  increased  by  $5,795,000  toi 
$23.3.36,826.  In  addition,  invest- 1 
ments  in  other  companies  arei 
carried  at  cost  of  $6,87,5,498.  Ratio  | 
of  current  assets  to  current  liabi-; 
lities  is  2.3  to  one.  Net  fixed! 
assets  arc  $22,670,000  higher  at . 
.563,687.3,56.  Funded  de’.it  i.s  ,540.-1 
2.34,500  and  earned  surplus  $29,- 1 


in  1954 


A  record  amount  of 
transportation  —  and 
NO  INCREASE  in  FARES 


In  1954,  TCA  carried  1,438,349  passengers,  an 


increase  of  105?,  and  new  852,475,532  passenger 


miles,  up  125?.  In  the  last  10  years  TCA  has 


multiplied  12  times  the  facilities  for  air  travel 


in  terms  of  seat  miles. 


TCA  hasnt  had  a  major  increase  in  fares  since 


1047.  Higher  costs  have  been  met  by  larger 


traffic  volume  and  greater  operating  eflSciency. 


In  J954,  inti'oduction  of  tourist  service  reduced 


the  return  per  passenger  mile  on  North  American 


routes  bv  3 


It  is  the  Company  $  aim,  within  the  bounds  of 


economic  stability,  to  make  air  travel  financially 


available  to  more  people. 


in  1954 


Your  Airline  operated 


at  a  Profit 


For  the  fourth  consccutii  e  year,  TCA  .5  operations 
in  1954  showed  a  financial  surplus.  Net  income 
was  $496,146,  compared  with  $256,230  in  1953 


67.731,512 


$  1,032,740 


Interest  E.ipense 


Net  Income 


Revenue  from  all  .sources  increased  by  10% 
Operating  expenses  also  increased  by  10% ,  reflect 
ing  increased  service  offered,  including  589,767 
additional  aircraft  miles  flown. 


Investment  in  property  and  equipment  totalled 
$17,950,000,  including  $14,920,000  for  purchase 


of  new  aircraft. 


Commitments  for  fleet  expansion  during  the  next 
3  years  amount  to  $21,400,000,  of  which  approxi¬ 
mately  $3,300,000  has  been  disbursed  in  progress 


payments 


Financing  fleet  expansion  entailed  a  recall  of  the 
$11,000,000  on  deposit  with  the  CNR,  and  further 
negotiation  of  temporary  loans  with  the  railway 
totalling  $3,100,000. 


Passengers  carried,  up  10%  . . . 
Air  Freight  up  34% 


-Passengers  Carried  . 
Passenger  Miles  Flown 
Seat  Miles  Available  • 
Mail  Ton  Miles  .  • 
Air  Freight  Ton  Miles 
Air  Express  Ton  Miles 


in  1954 


New  SUPER  Constellations 


in  1955 


New  Vickers  Viscounts 


Planned  Fleet  Expansion 


As  part  nf  a  far-reaching  programme  of  fleet  expan 
•Sion,  TC.\  in  1954  slarled  to  take  delivery  ot  two 


types  of  aircraft  ordered  as  lar  hack  as  1951 
SUPER  Constellations  and  \'iscoiints. 


Seven  SUPER  Constellations  are  now  in  service  on 


TCA  overseas  and  domestic  routes.  So  popular  has 
the  dual  first-class  and  tourist  SUPER  Constellation 


trans-Atlantic  service  become,  that  TCA's  percentage 
of  seat-occiipancv  during  the  last  half  of  19.54  was 
the  highest  of  any  airline  on  the  North  Atlantic. 


With  the  introchictioii  of  (he  \'iscount  to  its  domestic 


routes.  TCA  becomes  the  first  commercial  operator  of 
propeller- turbine  pouered  aircraft  in  North  .America. 
Another  outstanding  TC.\  "first”.  Fifteen  \'iscounts 
will  go  into  service  during  1955.  Seven  more  are 


Fleet  expansion  also  provides  for  the  rapid  develop 
menl  of  .4!r  Freight.  Addition  of  3  Bristol  Freighters 
now  permits  a  regular  all-eargo  service  between 
Montreal,  Toronto,  and  Winnipeg,  5  flights  a  week 
A  trans-continental  all-cargo  service,  using  con 
verted  “North  Stars”,  will  begin  in  Mav. 


Try  now  flies  oxer  24.000  miles  of  world  air  routes 


.50  eommunities  in  Canada,  L'.S.,  Brilish 


Cermanv,  Mexico,  Bermuda  and  th 


Caribbean.  It  is  the  world's  9th  largest  airline  in  passenger 
miles  flown. 


'  t  ,  V  . 


■Ifie  financial  TTmes 

»;!«TAm,i*H»;n  mu 

PnhlttlirH  •»»r»  FrtiliT  at  <HI  SI.  NlrHolaa  SIrafl.  Mnnlrul. 
hr  Th»  Flstnrlal  Tinif*  Pshllshlnr  C".  I.m.  SarrHar*. 
jBlm  n.  H»t*.  B.Sf.,  r.A.  A«lhorl»»4  at  SaranA  Claaa 
Mall.  Pa<l  OfMrr  naparlmaat.  Otiawa. 


to  consider.  Theirs  will  be  the  duty  to  I  Holidays  frow  OttOWQ 

fiffht  the  battle  for  American  industry  as  - — - - 

a  whole;  and  for  the  free  enterprise  econ- 

'  omv  of  the  United  States  and  Canada.  //TT  k  i 


Edilorial  Forum 


K.  r.  KRTI . 

W.  TVSOS  . 

A.  n.  M.  YOI^NG 


TreiMenl  anH  M afi.-Erfitnr 

. 

EdiCnr 


The  New  Quebec 
Securities  Act 


Tempus "  Meets  Miss  Brooks 
The  English  Teacher 


llrrtivf!  responsibility  in  the  eabi- 
'net. 

It  should  also  be  neres.-ary  on 
prartiral  grounds.  Kor  there  sure- 
jly  are  spx’eral  menibers  of  the 
eabinel  who  understand  and  re¬ 
spect  proper  piiblir  finanee.  .Iii.  t 


SEL^•-K^'I..^R^.1N^.  COSTS  I'y  '"•P  'overai  menioers  or  toe 

„  .  ,  ,  1  _ eabinel  who  understand  and  re- 

One  of  the  financial  eonsidera-  ,  , 

,  ,  ,  speet  proper  piiblir  finanee.  .Iii.  t 

tion.s  to  he  borne  in  mind  in  as-  .  .  , 

.  ,  . .  a  little  such  respect,  combined 

suniine  social  .securil.v  payments 

.,  "'ilh  some  political  horse.<rnse  and 

is  that  they  have  a  selt-enlareins  , 

•  j  iw-  '*  mofiiciim  of  courage,  is  enough 

feature.  The  cost  assumed  in  the 


Rt’BSrRIPTION  rmCE:  In  rnnniln  nnA  Ihf  I’nlteA  KlnfAnm 
tSM.  Einfwiwrf.  M.M  iCnniidinn  Innilni. 

AnVERTISING  R»l»  Cirdn  nn  nppllrnllnn  nl  »M  »"r  nlflrf! 

«r  from  nnr  rmponnlblr  Adsfrllnlnt  Aprorr. 

UFAfi  OFFICE:  Mnnirrnl.  AVrnof  S-JUS  —  .All  Of pnrlmrnln. 
TORONTO  OFFICE:  .101  RornI  Bonk  Rid*..  «  Kl«» 


dn  and  Ihf  I'nilfd  Kiopdom.  Whcu  thc  ficw  Qupbcc  Sccurities  Act  I 

■dinn  Inndri.  POC.«  iuto  pffcct  OH  MSV  l.«t  DCXt  fl  bijT  I 

rTro.iI.rAlinf*"  forwHcd  will  havc  been  taken  to  | 

,  S.JI.1S  -  All  OfPTimfoi..  brinjr  .securitie.s  lepi.slation  up  to  date.  | 


rear  is  no  indication  of  thc 


to  ensure  that  ihev  would  gi 


By  "TEMPUS"  lahcad.  The  same  commili 

•  grows  larger,  by  the  numbf 

Hollywood.— Few  radio  or  tele- 1 re-lake  for  sound  on  Miss  Brooks', not  forgotten  the  surly  look  ofipci'sons  to  which  il  come.'  t 


k  Rid*..  «  Ki«»  sirffi  The  next  most  important  matter  then  S-Islon  shows  in  Canada  have,  m  ripped  pants. 


1.  u  i-aureni  ineir  resignation 

cost  as  It  will  be  in  the  yrais  " 

,  .  parties  to  a  rleal  .m 


EiiM:  Tflfphnnf  EMpirf  «.»a.Mi.  E.  Wilfrid  Hnnpfr.  .M»n-  ^^.j||  j^at  it  is  administered,  by  ;  recent  year.s,  excelled  "Our  Mi.v 


The  same  commitment  ‘ 

irger.  bv  the  number  of  «  hond  guarantee  fnr 

to  which  ,1  come.s  to  be 

I  — Winnipeg  tree  Pre.-s. 


noi.NG  A  GOOn  .lOB 


EONPON.  ENG.;  ».l  Bi»h«p»l«lf.  E,C.  S:  l»nrlr»  A  Cn..  Frpre- 

s^ntPtirf  II. 

Ikt:w  A'ORK:  III  Brnndnfr.  R.  S  Fnrlry.  Rr prr«rnl«li»f . _ 


the  Securities  Commission,  in  the  most  Brooks."  I  went  around  to  Desilu  Valerie  Jean.  Calif 
modern  and  most  explicit  manner.  ;  Productions  to  see  F-ve  .\rden.  I  ,j, 


Here  I  sit  in  an  adobe  house, 


If  the  new  ,Acf,  and  its  administration.  ‘  Truly  her  east,  including  .Mr  o(,  fpp,  J,p,f,^,.  J,P3  ip^.pi 


Drroted  tn  the  ttiicrestf  of  the  in-  out  some  of  the  red  tape  that  has  to  Bnyington.  the  reluctant  lover.  j  ^  j 


Shelley  Winters  Applied.  _ 

Nor  has  Hollywood  changed*  Thtis  is  seen  in  the  Govern-j  HOI.NG  A  GOOn  .lOB 
much  in  the  manners  of  its  stars,  ments  estimates  of  expenditures  j  By  a  unanimous  vote  the  Senate 
.Actors  and  actresses  still  do  not  for  the  fiscal  year  I33.i-o6.  Family  has  approved  the  motion  nf  Sen- 
want  to  be  interviewed  on  the  Allowances,  for  instance,  have  not  ator  Rn.ss  Macdonald,  government 
.set  unless  thc.v  have  sufficient  been  increased,  as  far  as  the  ratC;  leader  in  Ihe  Upper  Hniise,  to 


prcalcr  .stringency  applied  to  those  parts  ravine  ar  mem  i 

MONTBEAi-  FRIDA V.  APRiu  1,  i3'~»-^ _  of  the  operations  which  havc  made  the  „y]p 

new  act  necessary. 

,  ,  Nothing:  has  been  announced  as  yet  con-  Mi.ss  Aiden.  t’.'’  'he 

A  Cross-Eyed  View  of  ceminp  the  scope  of  the  commission  its  ^Madison ‘‘I 

,  composition  and  the  powers  to  police  stock  •  norcnnaiitv  =nd 

Canadian  Investment  |  operations.  These  powers  must,  in  thc  final  Shp  i„,p, 

run.  be  determined  by  the  proper  staffing  ^  dose  up  personal 
"Canadian  capitalists."  says  .Alistair  of  thc  Commission.  .And  proper,  here,  is  contrast  to  such  m 
Stewart.  CCF  member  for  Winnipep  North,  not  meant  merely  to  express  somethinp  as  say.  sheiiie  winter 


OHV^  .MRgr  1  OHO  ai.  1  ymu.. 

Stop  waving  at  them  in  familiar  f 

style.  mu;-  ,u-  -i-.—..,  -f  -a.lU  r 


This  is  Ihe  desert  of  south  east- 

Miss  .Arden,  hy  Ihe  way,  who  ern  California  T  am  only  an  hour  '’".'V'way 


fact  also  that  they  do  not  have  to  gard  to  the  Old  .\ge  Security  pay-  ^esume  its  work  of  trying  In  as- 
memori/e  their  lines  completely  ments.  They,  too,  have  not  been  'ho  effocl.s  of  Dominion,  pro- 
anyway.  iinercased.  as  far  as  rate  is  con-  ''''"''''I  Rnd  municipal  spending 


plays"  the  long  .suffering  English  from  the  fabulous  Mexicali  and  valuable  properly  cerncd.  Rut  they  are  up  by  Sll.T  ^o*  'ho  "s'ional  economy,  on  the 

teacher  at  Madison  High  is  a  I, a  mintes  from  the  fabulous  ""h  "'O'o  betide  the  heedless  pu  -imillion.  ;  ivinu  oi  ana  lans. 


radiant  personality  and  a  beauti-  Salton  Sea  which  was  created' ‘‘oi'-V  chap  who  passes  the  re  The  increase  in  these  two  com-  Th'ynmmittee  in  the  pa.st,  un- 
ful  woman.  She  loses  nothing  in  when  Ihe  Colorado  River  burst  'he  star  without  mitments  alone  for  Ihis  fiscal  year  Jor  the  viuOioiis  chairman.ship  o 

a  close  up  personal  view;  thi.si  its  banks  40  years  ago  and  created '  "•'"•"‘"S-  The  star  s.ystcm  is  still  „.iu  amount  to  about  S29.3  million.  Se^atoi  T.  A.  C^oi  ar  did  useful 
iiT  contrast  to  such  movie  stars  an  artificiarsea.  i'”  P^'^iting  and  thc  even  without  a  change  in  rate.  '  ^  ^ 

frri  stupid  feature  of  the  movies. i  it  dors  not  follow,  of  course,  scrutinized  the  whole  broad  fir  d 


Sallon  Sea  itself  is  240 


whafsor\Tr  .  .  .  Canadian  capitalism  has  of  a  properly  accredited  mininp  enpinecr. 
abdicated  in  favor  of  the  foreipners."  a  man  who  can  differentiate  between  what 


I  accused  Miss  Eve  .Arden  of  went  out  into  his  back  yard, 
singing  Only  God  Can  Make  a  picked  a  lemon  the  .si'.e  nf  a 


temperamental. 


not  only  lov'  ards  assuming  the  closure.'  nn  government  .'pending 


Stars  can  be  easily  upset,  and  first  year's  cost  nf  such  ohliga. 


How  well  do  Mr.  Stewart’s  charpes  stand  'S  said  about  thc  chances  of  an  orebody  j"'"  J'’''  the  studios  are  always  anxious  to  tinns.  bm  with  eonsideralinn  of 

P  in  the  face  of  the  facts?  and  what  is  implied.  .squeezed  n.  and  drank  .t.  This  Iheyithe  internal  growth  that  such  which  w, 

The  answer  is  thev  don’t  stand  l.p  at  It  "’'''1  to  advi.se  stock  buyers  to  be  in  miri-.Mareh  ^  g,„  „„ee'i,rms  are  certain  to  pre.'cni.  P-''"-nnl 

The  an.svvet  i.s.  thev  rion  .  tann  ui  vvould  rather  read  io  -Montreal  Gazette. 


Capital  investment  in  Canada  by  Can¬ 
adians  has  increased  every  year  since  the 
end  of  World  War  II.  Official  estimates 


favourable  implications,  justified  or  not. 
than  matter  of  fact  statements.  .And.  in 
a  mininp  pro.spectus.  matter  of  fact  state- 


bc  amused  'p  -ome.od.v  who  here  originally  from  the.  u^p  (i-jp  (lom  the  privue  dressing!  -  more  u.'eful  .job  than  ever  High 

knew  her  when  Orient  have  taken  hold.  .\ot  far  pp,p,p,.|  ,o  i^p  pay  wicket  is  un-|  .sUBSIPV  OR  Gl'.ARAN’TEE?  "oic-"  and  government  spending 

Her  telcvi.sion  show  is  given  on  from  Valerie  Jean  is  a  placc|u,pa]iy  ^wift  Whether  or  not  the  government 


—  as  for  example  the  exeessii'C 
amounts  spent  on  dissemination  of 
government  publication.'  many  of 
which  were  little  more  than  de¬ 
partmental  and  ministerial  prop- 
ag.anda. 

Today  the  committee  ran  do  a 
more  u.'eful  job  than  ever  High 


end  nt  uorld  war  ii.  t.tiiciai  esttmate  completely 

place  the  anticipated  home-pt own  capi  a  impivinp  condition.s-  which  the 

investment  in  10.>t  at  .somewhere  around  a  a' lotood  to  Hoco.-iho 


,A.8  billion.  In  lOoO  forei,pn  capital  invest¬ 
ment  in  Canadian  industry  was  .IS  per 


statements  did  not  intend  to  de.scribe. 

.A  pood  Commission  staff,  a  pood  en- 


a  long  stage  with  all  the  sets  caUpb  Mecca,  named  appropriate- 
previously  in  place.  It  is  like  a  jy  enough,  from  where  some  of 
cross  section  of  a  series  of  rooms.  I  the  original  dales  came  from.  ! 
Thc  guests  sit  above  the  stage  valerie  Jean  is  a  man  called 


menr.  in  tananian  i  oi.si  ^  •>  pineer.  less  red  tape  and  considerably  more 

cent  of  the  ota  .  n  .o  ,  e.^p  enforcinp  powers  whenever  the  evidence. 

Uren;  ''*1 "I*!;''"'  ,1  .  of  fraud  is  presrm-cive,,  Ihrsr.  the  ne>v 

the  I  nited  States  and  the  I  nttcd  kint--  ‘rte  wonders  for  Ouohoc,  and 

Hotn,  It  had  dwindled  to  .1>  |Wr  cent:  I  an-  ^  development. 


At  VJUrrir  .Iran  i.-?  «  mau  cniirci  i,,ct  ^lartrri  to 

m  blcachcr-Iike  scars  m  contrast  Nicoll  who  makes  a  business  '  niptnr,*  ralleri  the  Qu*’en  major  part  of  the  capital  cm- 
to  radio  shows  where  the  audi-  T,  average  '""ployed.  guaranteeing  them  moans 

ence^  IS  u.'ually  below  the  ^  Sullivan  Bet.sv  p^mer  S''"'''''nment  as.'umes  most 

Ctl.'hions  are  thoughtfully  pro-  ,  ,  ,  ,  .  .  auiuxHii.  n  .  nf  the  initial  risks  while  the  nu’n. 

get  a  sort  of  pedigreed  dale  that  Marlowe  are  names  I  initial  ii.hs.  v  niie  me  ou  n 

melts  m  your  mouth.  Like  apples.  ,,  ,he  mentioned  who  was,''’-'^  >*"<'  P'ke  a  little 

Mariiimers  will  be  interested' in  infinite  variety  -ipt,„,p  „.i,h  her  U 

to  know  that  Mrs.  Davi.s.  Connie's  ^nd  with  endless  flavors.  he  finished  in  six  week.'.  P‘"f'l. 

landlad.y.  played  in  stock  in  Hali-  0^,^,  here  in  Valerie  Jean  are  fn,merlv  with  Warner  Brothers'  "  2'''’''''ntee  would  be 


>■■«•"•'■  ''■Ko.her  or  no,  ,h,  =o»ornmo„,  r%SSC"c™no;;'v  “ S, i.; 

❖  •>  '>  ..'hould  participate  in  thc  pipe  line  Crerar  and  the  members  of  his 

I  /-•  -  vrr,,,,-  rniii.o.  Jti'nject  is.  30  opcH  qucstion.  But  committee  are  in  a  po.'ition  to 

Joan  Craufotd  and  you  coU^  "  bond  guarantee  ts  not  partieipa-  P.^'Torm  a  first-rate  service  Cor 

nist  had  a  long  chat  heir  in  Holly  ,u  u  .V  'be  nation.— Winnipeg  Tribune 


tion.  Since  the  bonds  are  to  be 
the  major  part  nf  the  eapilal  em¬ 
ployed.  guaranteeing  them  means 


adian  inve.«tmenT  ha.s  ri.«pn  from  fi2  per  ^  ^ _ 

cent  to  f)8  per  cent  of  a  .steadily  jrrovvinf;' 

Mr.  Stewart's  purpose,  of  course,  in  at-  Where  Lies  the  Blame  for 

tackinsr  Canadian  investor.s  i.s  to  discredit  I InomnlAumonf? 

the  free  enterpri.se  economy  and  pave  the  UnempiOymenT , 

wav  for  State  ownership  of  indu.«try  un- 

der  socialism.  FxTravafrant  lanpuage  and  There  is  nothintr  surpn.sintr  in  the  at- 
a  total  disrepard  for  the  facts  will  not  Jr^vernment  in  Parliament 

serve  to  make  the  CCF’s  task  anv  easier,  't'’  <  members  on  its  ‘•failure  to  t.ake 

_ _  ,  steps  to  relieve  unemployment  in  the 

country.  Nor  can  criticism  hy  Propres.sive 
,  A  I  Conserv  ativ  e  members  he  reparded  as 

The  Farmers  And  The  sm-prisinp  in  the  Upht  of  the  record  of 

,  ,  ,  that  partv  over  the  past  few  vears. 

Implement  Industry  Mildly  surprisinp.  however,  is  the  fact 

tha'  the  P.f’.’s  should  continue  to  use  the 


er.'  nf  the  pipe  line  take  a  little 
nf  the  risk  and  all  the  eventual 


fax  as  a  leading  lady  with  a  Mr.  rich  and  .sweet.  in  Hnllywnod.  nnanrr.  nan  ernnnmies 

Hvd  Toler.  She  Inved  Halifax  ^  fp„.  Eaten  under  j,  nnw  with  Universal.  2^'"’''nmrnl.  The  mnre 

and  thought  so  much  of  Halifax  ,  ^ate  palm  in  the  desert,  a  da'e  '  ,  fnrgpt  now  whether  .she  has  droponerti’^  of  the  pipe  line 
that  she  staved  there  two  years.  ^  .pp^ial  flavor,  p^^^e  or  is  going  to  make  Female  '’'’2'"'  'b"'  "  P''mert  of 

i  Today  I  went  to  Twenty  Nine  i,  i,  ,,  ,yell  ,  bnve  opment,  and  there- 

•  .Palms.  It  is  a  sort  of  poor  man's  watching  at  your  favorite  belp.  the  stronger 

No  1  'et  is  the  breakfast  srene  Springs,  btit  il  lacks  th»  ,hpn  when  it  does  ''i  f"’’  finances 

with  Walter  Denton  and  Stretch  ■"''""'b  .sophistication  of  Palm  ^i,„  j,..  ^  ^ 

Snodgrass  entering,  and  then  No.'SP'-'Pes  and  seems  more  like  a  ,  remarked  to  Miss  Crawford  Thi' should  be  clear  m  Ihe  mind 


la.sl  in  Hollywood,  '■'’'"’"""‘ble  finanee.  bad  emnomirs 

and  worse  government.  The  more 


No  1  set  is  the  breakfast  srene  Springs,  btit  il  lacks  th»  y-bm  it  does  '''  'b^'  f"'’  kn^Pm:  finances 

with  Walter  Denton  and  Stretch  ■"''""'b  .sophistication  of  Palm  j,..  ^  ^ 

Snodgrass  entering,  and  then  No.'SP'-'Pes  and  seems  more  like  a  ,  remarked  to  Miss  Crawford  /J’' b^  clnarm  Ihe  mind 
2  i.s  in  front  of  the  school  Scene  frnntier  town.  Situated  over  2.009  ^  h,,;,  home  hnHm  i 

three  is  in  the  class  room,  they  f^^'  "bove  sea  level,  it's  future  ,1^^,  ,  ^rivic  actress  bp"''  ‘P‘  'bat.  despite  the 

go  back  to  Mrs.  Davis'  home,  's  well  ahead  of  it.  This  de.spite  ^^ort  hours.  ,  1  r  f''' 

Later  there  i?  a  delay  between  homes  in  20  Palms  jp  a  Land  of  .  .  .4  j 

scenes  while  Miss  Brooks  changes  -'p'*  for  .?15.000  and  a  frontage  on  _.^f,g,.r,r,nn.  and  like  the  Loins  ,  ,  „  ^  ^  T  ^ 

costumes  which  al'o  indicates  a  'he  mam  street  at  ,S200  a  foo'-  Eaters,  take  things  pretty  easy,'  ,,.1,:^),  \i'.  e,  r,,'!’! 


'  no  party  over  t  Re  past  lew  years.  ^ater  there  is  a  delay  between  'b-  f»c'  'ba'  homes  in  29  Palms 

ImplemenT  inaustry  MiIHU-  surpn.sin?  however,  l?  the  fact  .,,11  for  .M5.000  and  a  frontage  on 

that  the  P.f  ..S  .should  continue  to  use  the  eostumes  which  al'o  indicates  a  'be  mam  street  at  ,S200  a  foot. 

8omp  people  learn  with  time,  some  pro-  word  conservative  on  it?  party  label  while  different  time  of  day.  "'’"b  site  in  this  town  .an  miles 

ple  do  not.  From  Sa.skatchewan  comes  the  e.spousin?  the  causes  it  does,  both  in.side  ^  p,  frerp  a  railway  win  cost  you  *12.- 

word  that  a  croup  which  calls  it«elf  a  and  outside  of  Parliament.  Short  of  em-  g  "nn  on  the  main  street.  ^  ^ 

"commi.s.sion  in  acriculture  and  rural  life"  barkinc  on  a  progrram  of  iinnecessarv  in”"o'n'^\unDosed"ba-eba*li' scou^^^  Tomorrow  Mexim  —  nur  dollar  . 
ha.s  decided  that  farm  machinery  is  much  public  work.s— a  policy  which,  incidentally,  in,,  ,'pirited ’bidding  for  '■  "'"'''b  b'-eka  'n  Mexi- 

too  hich  in  cost  and  that,  thfrefore.  .some-  has  been  sub.scribed  to  bv  some  Profrres-  stretch  Snodgra"'  Ditching  'e  -  mghi 

thine  should  he  done  about  it.  .ive  Con.servative  meptbers-or  of  adopt-  ^ees  along  wi'h'thrreal  scout.  i  rar 


from  railway  will  cost  you  $12.- 
000  on  the  main  street. 


J  i-  1.  11  ‘  Tomorrow  Mexim  —  nt.ir  Hollar  ^  ctnriiA  at  ce-ve^n  in  the 

inston.  supposed  baseball  scoitis,  .  .  u  i  n/r  ^  stuaio  at  sf' cn  in  Mit. 


too  hich  in  cost  and  that,  thfrefore.  some 
thinjr  should  he  done  about  it. 


Amonc  the  steps  recommended  is  na-  in?  lecislation  which  would  permit  of  the 


enter  into  spirited  bidding  for 
Stretch  Snodgrass'  pitching  se ' - 
I'icps  along  with  the  real  scout. 
The  punch  comes  when  it  turn' 


worth  twel\-p  bucks  in  Mexi- 


S.CI  signs.  It  really  i,'  clear  to  Mr. 

works  short  hours.  ^  g^^^ 

iAp  feel  sou  i\p  m  a  committed  to  a 

Afternoon,  and  like  the  Lotos  cuarantee.  then  the  final 

Eaters,  take  things  pretty  easy, 

1  remarked  should  close  the  argument  is  also 

Take  things  eas>.  she  letnite  -pi^p  jovernment  cannot  re- 

I  am  up  at  five  eveiy  cognize  any  sueh  commitment  In 

am  at  the  studio  at  seven  m  thc 

morning,  work  till  about  ^  30  at  ^  j.^^^Ipp  n^p  P|.jp,p 

night,  then  .see  the  ru.shes  and  Mini.'ler  would  be  rnnipelled  not 


I  rarely  gel  to  bed  till  midnight. 


if  but  to  require 


A  DIV.DENO  EVERY  ,<4  HOUR; 
on  the  jvfrijj  It  rt:ntf'trd  ro  tspind 
tht  invf'fmfnti  behind  M.VF  thiret 

130.5%  INCREASE 

Ib  VV.#  S-"*'* 

19:0  »d  m«4  f 
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O.'illR.HAMMOJa.tooH 

m  a  eoaTtc.E  ave.  s  x'  '"1 

I-.Z  «j»PTh  ST . or  J 

NT  302  C  e  a  PLCi;  .  S45'<*TOe’'l 
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TZS  SC'tMOUa  ST  .  .  V*‘.'0.''  EO 

The  ■Western  City  Compnny 


Hollywood  —  It  is  not  easy  to  "At  five,  when  you  think  I  fjowe's  resignation.  That  would 


Honali.sation  of  the  industry.  If  any  pro\-  arbitrary  movinsr  of  unemployed  worker.?  om  the  scout  saw  Miss  Brooks  leave  this  improbable  city,  named  might  he  going  home,  l  usually  hp  owed  to  the  principle  of  rol-i 
incP  ha.s  had  e.xperience  with  srovernmenf  ?  from  one  .?ection  of  the  country  to  an-  into  second  base  and  rip  her  for  the  angels  but  haunted  by  the  have  to  change  my  makeup,  f  '  .  ~ 


Xroinj:  into  manufacturinjr  indu.strie.?.  it  !  other,  there  i?  very  little  that  the  jroi’ern-  '  bloomers  wide  open.  He  is  im-  stars.  Yet  one  feels  that,  if  one  dine  about  ll  and  get  to  bed  at 

should  be  Saskatchewan.  We  cannot  re-  '  ment  can  do  to  relieve  the  .situation  a.?  it  pcessed  and  it  is  Miss  Brooks  stayed  here  lone  enough,  he  midnight. 

member  one  of  it  ?  many  experiment.?  alonsr  prevail?.  ke  wants  to  sign  up  for  the  Em-  would  end  in  a  padded  cell  But  do  you  know  something’’ 

thp?e  line?  that  did  not  wind  up  in  failure,  '  There  i?.  a?  a  matter  of  fact,  nothin?  isdie'  baseball  team.  rather  than  on  a  homebound  Pull-  j  ipve  it."  she  cried. 


padded  cell  .  gut  ^o  you  know  something’’ 


rather  than  on  a  homebound  Pull-  j  ipy,  it."  she  cried. 

Now  it  i?  a  fact,  of  cour?e.  that  e\er\’-  that  industry  can  do  about  it  .?o  Ion?  as  i  was  back  stage  after  the, show  .  ^hf  t=ai'^  "'shert 

thin?  is  hi?h :  it  is  always  too  hi?h.  as  a  the  mass  of  workers  refuse,  as ’they  are  and  one  of  the  interesting  things  '  average  person  could  come  out 

matter  of  fact,  as  far  as  thc  bu.ver  is  con-  doin?.  to  accept  a  job  whenever,  and  '  learned  about  w’as  Eie  Arden’s  ^  T"'  .- 

cerned,  altheurh  the  seller  can  advance  wherever  it  is  offered.  There  is  today,  J"  ^hc  is  Mrs.  ^  kow  long  the  ou'..= 

any  number  of  ^nod  reason?  wbv  he  can-  ,  considerably  more  unemplovment  than  is  Brooks  west.  They  adopted  Li-^a  rpia,inn-  officials  once  one  ha-  ^ 

not  charge  any  less.  '  necessary:  due.  in  large  m^easure  to  the  ^o.  Conme  .v  and  Duncan  32 cus.  u? '’T  ,o  Canada  she  said  she 

However,  if  the  socialist?  in  the  prairie  widespread  own  your  own  home'  move-  ievnieism.  adored"  Canada  and  particularly 

belt  would  only  get  together  .some  day  ,  throughout  the  country  in  recent  ‘  p’-'”  p"'"  i  ,m  .'Ull  much  impressed  by  likcd  Lake  Louise  and  Banff  Sne 

and  speak  to  the  socialists  in  the  industrial  ...  '  the  chivalry  and  courtesy  of  Wil-  admitted  being  m  Ottawa  three 

areas  thev  would  snnn  find  out  that  the  For  some  time  now  The  Financial  Times  He  is  Douglas  and  he  ws.'  born*., -a  C,_.  maklnc  Bar  Sinister"  vears  ago  but  kept  II  quiet." 


Brooks  west.  Thev  adopted  Li-a  a--®:  "  -P'sh'  b'^iHusion  a  few 

in.  Connie  .S.  and  Duncan  officials  once  one  has 


Then  I  had  m.v  o'ln  baby." 
he  ,:aid. 


areas  they  would  sonn  find  out  that  the 


overcome  their  heavy  crust  of  .^5  to  Canada  she  said  she 
'cynicism.  adored"  Canada  and  particularly 

I  I  am  still  much  impressed  by  liked  Lake  Louise  and  Banff  She 
the  chii’alry  and  courtesy  of  Wil-  admitted  being  m  Ottawa  three 


He  is  Douglas  and  he  was  born  .gj-d  gage  making  'Bar  Sinister"  years  ago  but  kept  it  quiet." 


latter  think  the  farmer’s  prodticts  also  are  warning  that  there  are  economic  September  Some  of  the  pic-igt  the  Metro  as  well  as  the  off-  '  Leo  Dolan  knew  about 


too  high. 

If  thp  farmers  wniild  on! 


dangers  in  the  universal  trend  toward.?  rnakmg  nefore  nerijiggp  clowning  of  Gerry  Lewis  though.’  ,'he  said,  referring  to  the 


have  a  look  home  ownership:  a  trend  which  has  been 


at  the  industrial  wage  sralrs  that  ?o  into  encouraged  by  governments,  federal  and 
the  making  nf  their  eruiipment  thev  would  provincial  in  bringing  home  ownership 


baby  "-as  born,  were  seen  m  Can 
aria  last  fall. 

When  I  left,  thev  weir  doing  ; 


at  Paramount  The  grey  hair  of  New  Brunswirk  horn  heari  of  the. 
Barbara  Stanwick  still  haunts  me  Canadian  Traiel  Bureau  Gori 


ng  a  at  the  Universal  lot  and  I  have  Ble.ss  him. 


probablv  think  again. 


Their's  Is  a  Serious 
Responsibility 


within  the  reach  of  the  wage  and  low 
salar.v  earner.  One  of  the  more  obvious 
weaknesses,  is  now  beginning  to  make  it¬ 
self  evident  in  the  inflexibility  of  the 
labour  supply  in  the  country,  which  i.s 
contributing  in  no  small  degree  to  the 
unemployment  problem. 


There  are  serious  implications  for  in-  ' 

duatrv  in  geneial  on  this  continent  in  the  ^lict  ^nminontc  hh  ^iiFFont  Allsirc 
reported  amendment  to  the  constitution  '  '■OHimenTS  OH  LUrreilT  ATTairS 

of  the  United  .Auto  Worker?  providing  for  ;  \  ancouter  .\lemher  of  Parliament  and 

an  increase  in  union  dues  with  the  ob-  newspaper  columnist  Filmore  Philpott  ha? 


Budget  Making  in 
United  Kingdom 


the 
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By  ERNEST  ATKINSON 

Sinra  last  autumn  ’he  British ispendinj.  »he  watchdog  ha.'  tn  be  quite  so  .simnlB  a  matter  as  a 


VANCOUVER 


Chartered  Aeeeuntonts 
*  TORONTO 


SAINT  JOHN,  N.B. 


jectiie  nf  huilfling  up  a  strike  fund  of  'been  writing  about  absenteeism  in  the  Ti-ca.'urv  and  indeed  ail  other  kept  on  the  lea.sh  a  ions  while'couple  of  addition  sums  —  a  sum 
twenty-five  million  dollars  which  will  be  Commons.  Onl.v  about  two-thirds  nf  the  government  departments,  have  though  it  may  be.  of  the  spending  to  be  done  and 

used  in  a  projected  battle  with  the  auto-  26.5  members,  he  says,  "really  work  hard"  amount  of  o  ❖  ❖  one  of  ih  etaxation  to  ge  bot  m. 

mobile  manufacturers  on  the  tpiestion  of  at  their  .SlO.OOO-a-year  iobs.  .At  least  one  government  'pending  to  he  at-  m-c.  a  very  large  part  of  t'or  governments  these  days  must 

a  guaranteed  annual  wage.  It  is,  apparent-  .M.P.  had  only  been  in  the  House  twice  in  "  !9.i.i-l9.ifi  Re-  2,n,prnmeni  expenditure  these  inf'uenoe  national  poliey  hy  then- 

ly.  the  first  shot  in  a  war  of  attrition  two  years.  And  still  there  is  talk  of  some  o.ovs  i'  imixi'ed  on  it  by  statute  actions,  not  only  at  Budget  tirne 


between  labour  and  management.  .M.P.’s  campaigning  for  another  increase 

Indications  are  that  tloneral  .^Iotors  anti  in  the  members  indemnityl 
F'ord  will  supply  the  initial  otiposition  in  •'■ 

the  L  AW  campaign;  and  a  strike  fund  of  j  According  to  an  Ontario  Civil  Service 
the  dimensions  aimeil  at  woiilii  prepare  f’ommissioner  civil  servants  in  that  prnv- 


o  ved  in  Ihe  year  !9.i.i-19.3fi  Re-  2,n,pi'nmenl  expenditure  these  influence  national  poliey  hy  their 
tween  now  and  Budget  Day  is  jmiio'ed  on  it  by  statute  actions,  not  only  at  Budget  time 

i.isualiy  in  .April  i  the  Chaneellor  Parliament  changes  the  law  iu"  throughout  the  year,  and  Mr 

rf  the  Exchequer,  R  A.  Butter,  g^id  .'ays  that  thi.'  or  that  public  6""®''  '''ke  Ihiiig.- 

ha.'  to  decide  what  taxation  mu't  j,  discontinueri  ora'  he  finds  them  hut  also  try  by 

be  lei  ieri  tn  meet  the  hill.  rin  some  new  basi'.  depart-  hi'  financial  policies  In  prodiire, 

It  f-nmc'  out  at  a  grand  total  nf  p,-f,nts  are  obliged  to  put  into  theti  itb"  .slate  of  affairs  in  whirh  the! 
rather  over  t  t.iOO  million.  De-  pf  ,.|innin2*countr,v  will  pro'per  j 


ArniancI  Dumas.  ^I.P. 

Land  Surveyor  and  Faratry  Engineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL 


Ihe  union  for  a  long  rlrawn  out  strike  ince  working  on  a  five  day  week  lost  64  Urm  take'  about  ct.-ion  million  fp-rn,  i  •!*  <• 

.should  it  be  called  for.  Cnfort iinately  for  days  a  month  in  the  105,3-1054  fi.scal  year  o'  that  TWe  rest  i'  the  pmditrt  of  Trea.surv  may.  and  wiil.l  h*  eertamlv  doe;  not  laek  ad-'^ 

other  industries  les?  favourably  situated  due  to  illness.  Those  working  on  a  five-  =*  '"'’S  nmee"  of  disruss’on.  not  ^nean'  whereby  the  run-  viee  on  what  he  should  do  Avery: 

than  the  Big  Two  in  the  automobile  manil-  and-a-half  day  week  lost  .56  days  a  month,  bargaining,  between  the  done  at  less  cost  But. .'mall  number  of  senior  rlvil  ser-i 

facturing  field  the  latter  are  among  the  while  those  on  a  six-day  week  lost  only  '’"'t  individual  eivil  't®-  th"  margin  within  which— short  of|Vanfs  tvill  share  mo.'l  of  hisj 

few  large  industrial  organizations  that  36  rla.vs  a  month.  This  cannot  be  coin-  n’:''"n''nt',  changing  the  la'v  — economies  ran  thoughts  between  now  and  Burigel  ‘ 


than  the  Big  Two  in  the  automobile  manil-  and-a-half  day  week  lost  .56  days  a  month,  bargaining,  between  the  pgp  ^p  rione  at  1p='  rest  But. .small  number  of  senior  rlvil  ser- 

facturing  field  the  latter  are  among  the  while  those  on  a  six-day  week  lost  only  '’"'t  individual  eivil  de-  margin  within  which— short  of|Vanfs  will  share  mo.'l  of  his 

few  large  industrial  organizations  that  36  rla.vs  a  month.  This  cannot  be  coin-  changing  the  la'v  — economies  ran  lhought«  between  now  and  Budget 

could  carrv  nn  with  a  guaranteed  annual  *  cidence.  There  must  be  a  moral  to  these  I'he  Trea'urv  has  the  traditional  hv  made  that  will  affeet  taxation  nay;  and  they  are  his  most  effec- 
tvagf  :  which  means  that  the  management,?  figures.  '  indeed  the  mnstilulional  funr-  j;  r omparativelv  .small.  live  advi.sers.  Rut  important  na- 

might  be  pi'epared  to  compromise  on  the  *1*  liory  of  being  the  watchdog  on  Looked  at  with  the.se  thoughl.'  in  lifinal  organization.'  like  Ihe  p’ed- 

que.stion  if  faced  with  a  length v  walk-oiii.  ,  The  government  has  been  asked  in  Par-  Mr,  Ruiier'.'-  and  his  eoi-  ciinn  of  Rriii.'h  industries  and 

It  would,  however,  be  the’  height  of  liament  to  ,„pplv  rieep  freezers  for  Kski-  i  ,7''  'n  Producing  , he  ’ivade'  Union  Council,  or  the 

...  ,  •  •  ,u  .  •  .u  i  —  c  1  i-i  ,•  1  ■  P'';elical  effecl  of  the  mndein  p,'  il  estimate'  that  envi'.age  ex-  Ihealre  and  enleiTainment  indiis- 

np  imism  to  imagine  that,  given  the  guar-  ,  mos  .Sounds  rather  like  sending  central  .^g,  ,he  real  working  nenduure  no.  greater  than  la.si  try,  or  any  olher  with  an  im. 

anteed  annual  vtage  in  one  .sector  of  m-  ;  heating  units  to  Tanganyika.  ,  of  what  is  popularly  called  'nea.'-  year’.s.  and  ihi'  in  a  time  when,poiTanl  point  of  view-,  pul  their 

dustry.  organized  labour  uould  fail  tu  j  *•*  nry  control  of  expenditure  de-  saliries  and  olher  costs  havc  ^opinions  with  more  nr  lrs.s  pnh- 

take  advantage  nf  the  situation  and  pres.?  i  In  convention  during  the  past  vveck  the  ,  pends  more  on  the  climate  of  ri.sen.  is  worth  some  remark.  ilinty  to  thT  Chancellor  of  the 
its  claims  for  equal  privileges  in  indus-  |  Quebec  Federation  of  Labour  called  for  ;  '^pinion  within  the  governmenti  Even  if  he  leaves  things  m  gn  Exehequer  at  this  time  of  the  ypar. 
trie.?  which  could  not  continue  to  exist  !  "a  more  stable  economy."  In.sofar  as  g'’neral  than  on  the  views  nf  on  pretty  well  as  they  ^IP,  thp;  The  outeome  IS  for  his  derision 


TO  2  mum  cmoim 


ceuld  carrt  on  with  a  guaranteed  annual  cidence. 
wage;  which  means  that  the  management,?  figures, 
might  be  prepared  to  compromise  on  the 
question  if  faced  with  a  lengethy  walk-oiii.  ,  The  ; 
It  would,  however,  be  the  height  of  liament 


The  government  ha?  been  asked  in  Par- 
iament  to  supply  deep  freezers  for  Kski- 


optimism  to  imagine  that,  given  the  guar-  mos.  .Sounds  rather  like  sending  central 
anteed  annual  wage  in  one  sector  of  in-  ■  heating  units  to  Tanganyika, 
dustry.  organized  labour  would  fail  tu  j  <• 

take  advantage  nf  the  situation  and  pres.?  i  In  convention  during  the  past  week  the 
its  claims  for  equal  privileges  in  indus-  :  Quebec  Federation  of  Labour  called  for 


sen.  is  wnrth  some  remark.  jlieity  fe  the  Chancellor  of  the 
Even  if  he  leaves  things  to  gniExehequer  at  this  lime  of  the  year. 


with  a  guaranteed  annual  wage. 


labour  in  general  is  concerned,  it  would  Chancellor  of  the  Exchequer  existing  rales  of  taxation  would  alone  He  will  speak  to  very  few 

This  places  a  .SerioOs  responsibility  upon  appear  that  Canada's  economy  during  the  ,  '’’®  Treasury  atone  produee  more  money  for  the  Ex-  eolleague.s  ahoul  even  parts  of  hi' 

the  shoulders  of  General  Motors  and  Ford  i  past  fifteen  vears  has  been  remarkably  chiquer  next  year,  .so  that,  in  the  budget;  many  of  them  win  knon- 

management.  If.  as  and  when  the  show-  I  stable.  It  is  iiist  po.ssible  that  labour  itself  '’'7  '’'  " 

J  it  A  J  1  '  1  t'  1  41  •  .  I  ...  ^xn^^Hitjjr^  down,  thr  'r;^tunHnzs  .«iHprm2  'vhat  tflxr«  .'Should  hr  im-  pvc  nf  Rndsrt  Hav  Rut  nn  hi^ 

down  nn  the  guaranteed  annual  wage  ;  may  have  bad  something  to  do  with  anv  ,  ;„v  r  -a  l.  u  .  ,  7  T  ,,  T  TL 

,  1  _  .  i  u  .  -J  f  •  .*1  -i'.  I  fairly  easy.  I.  on  the  other  po.'pd  for  IW.i-.ifl  he  'vill  be  fairlv  lud.gment  will  depend  the  con 

comes,  they  have  m.^h  more  than  the  evidence  of  instability  that  may  now  be  ,h,nk  that  the  time.,  co.nfor.ably  pUeen  ,f  aii  goe.  weii  l„n„eH  economic.  . stability  of  the 


future  well-being  of  their  own  companies  j  making  it.s  appearance. 


allow  /airly  free  government:  But  Ihe  question  is  not  really  |  roun'ry. 


Bank  of  Montreal 

WOIK'NG  WITH  CANAPIAWJ  IN  EVERY  WALK  Or  lUE  ,?IMCE  111? 
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HINTS  TO  INVESTORS 


FINDING  INVESTMENT  VALUES 


'77^  thf7^!L?^“f*2nn’.rhaiTs  of  .  inquiries  from  subscribers  jqj  maturity  on  the  UOmiHlon  ;5TOreS  LEO.  Steep  Rock  Iron"  ™s  com-  "Natural^  The  question  Of 

,  in  regard  to  their  investments  pany  is  reviewed  in  a  bulletin  by  the  pipe  lines  is  discussed  in  the 

International  Nickel  Co  and  50  ond'  problems  ore  invited.  An-  Steinberg  s  5V4  of  197.1  would  be  Collier.  Norris  &  Quinlan,  Mont-  current  issue  of  Canadian  Buslnese 

shares  of  Brazilian  Tract. — pres-  swers  are  based  upon  informa-  approximately  4^4  per  cent;  a  *7  JARISLOWSKV  ond  J.  J.  BROWN  real.  The  stock,  now  of  a  semil Service,  Toronto.  Other  rMttera 

ent.  market  fi2/fi,l  and  8%  respcc-  somewhat  attractive  return  in  the:  ,  previous  article,  this  col- as  these  sums  did  when  reinvest- absence  of  very  special  factors.,  Star^pprecU^loml S'^nd  t^^  K"  Ba“nk  of  ctn^ 

tneiv.  Would  you  .suggest  sel-  ^npreiudiced  but  beyond  the  1*8^'  •’f  Pi’sf  umn  dealt  with  finding  growth  led  in  the  business'.’"  Iputs  upward  pressure  on  the  mat-  t  Address  Collier  Norris  &  Quin- 1  ada  (Address  George  Armstrong, 

ling  these  shares  as  quoted  pres-  gf  gg,g  .securing  in-  °f  operations,  its  .sound  and  ag- stocks  in  the  oil  business,  Wei  The  real  test  of  a  growth  stock'ket  and  tends  to  reduce  the  rai-tllan.  Aldred^  Bldg..  Montreal.)  11804  Royal  Bank  Bldg^^.  Toronto.) 

'■n.ly,  or  to  hold  on  for  some  time  formotion,  THE  FINANCIAL  gressivc  management  and  its  fu-  now  shift  the  emphasis  to  the|is:  what  return  can  be  earnedlof  return.  *** .  ***  j  •  **"  »  *** 

■  o,  in  rase  of  more  appreciation  TIMES  cannot  ossume  respon-  ,ure  prospects,  '  merchandising  field  and  we  havejeach  year  on  the  shareholders’!  On  the  basis  of  three  niore  is  available  frim  terl^T'f  available  fr^^^^ 

■  n  value.  —  R.D.  ^  Inguiries  must  bfior  the  signo-  I  fiscal  year  ended  -luly  chosen  the  food  chain  business  aslstake  in  the  com.oany?  The  an-, excellent  years,  earnings  per  share  Pemberton  Securities  Ltd.,  Van- Chisholm  &  Co.  Toronto,  dealing- 

Wr  can  see  no  good  reason  why  eddress  of  the  writer  in  pist  19.54,  Steinbergs  earned  its  our  example.  The  trends  in  thisL'wer  can  be  calculated  readily. iwill  increase  further,  and  the  in-  -j,  mutual  fund  cur-  with  this  company  which  is  cur- 

.'  Oil  .should  di.spo.se  of  either  of  o^der  to  receive  oftention.  An-  bond  interest  requirements  about  business  affect  each  of  the  major;  We  believe  that  it  is  better  to'vestor  who  looks  at  a  times-earn-|gQ^p^^jg°|  *(.Addi?ss*"pemberton  plrty^  (Address  ^Hector 'cWsholtn 
torsp  two  siock.s  in  the  light  of  swers  thought  to  be  of  public  times  before  depreciation  and  ^^^bains  Loblaws,  Dominion.  Thrift.lthink  in  terms  of  cash  income|ings  ratio  (based  on  the  currcnt|Securities  Ltd,  418  Howe  Street,  &  Co.'.  82  Richmond  Street  West, 
longer  term  prospects,  or  pos-  about  4ti  times  after  depreciation.  Steinberg’s.  We  have  chosen  Dom-!rathcr  than  net  income.  In  thevyear  onliy).  will  be  tempted  to' Vancouver.^^B.C.^^  iToronto).  ^  ^  ^ 

.ihilitirs,  tor  postoge  should  occompony  oil  Net  earning.'  after  all  charges,  in-  iuion  Stores  Limited,  since  it  isjcasc  of  Dominion  Stores,  the  ratio. pay  the  current  price  or  even  Mines  &  Metals"  A  booklef*has  "Consolidated  Red  Poplar"  A 

International  Nickel  has  enjoy-  inquiries.  eluding  bond  interest,  deprecia- the  largest  publicly-owned  com-!in  1950  was  23e;..  a  very  goodihigher  prices  for  the  shares.  Cur- been  made  available  by  Savard  *  j,  j.  ^  g  b  u  r  e  has  been  prepar¬ 
ed  a  substantial  advance  in  mar-  - ^ - tipn  a^gi  mcome  taxes,  were  up  pgny  in  this  field  that  does  busi-jratio  in  any  business.  In  the  1954!rent  cash  income  of  about  $3.29  H*'’*'  Montreal  discussing  seven  g(j  available  from  Newlng  A 

.<M  price  during  recent  months:  versified  economy,  it  .seems  a  widely  last  year  from  previous  ness  in  Quebec.  If.scal  year  this  ratio  had  risen  to  par  share,  and  net  income  “f  rJ^in.ng 

an  advance,  ho'vevcr.  which  ap-  reasonable  assumption  that  thelfiscal  oeriod  at  $1,899,709  from  $1.-  ^^at  makes  for  •’rowth'’  The'^O'^'-  'he  reinvested  earn-jabout  *2.20  provide  an  excuse  for  ard  &  Hart.  2.30  Notre  Dame  Street  fogated  may  also  be  obtained, 

pears  tn  have  been  amply  justi-  longer  term  potentialities  for  thej430.932.  .  normally*’  simple  To  ings  carried  their  weight,  as  each  buying  at  this  price,  especially  if  West,  Montreal).  (Address  Newling  &  Co..  80  Rich- 

IZ  'TZ  ■"  “r"  T  T.  ■"  ""  ’"'I''''  “'“'“‘■i  ■■S«pcrv,2«  zL.,L  r„nd-  A 

^  *  ;  .  Considering  Biazilian  Ti action S  pj-essivc  record  of  expansion  in  .  ..  /4*mand  for  its  oroduct  shareholders’  slake  as  of  the  indefinitely.  folder  has  been  prepared  by  Su-|  "Henry  Morgan  &  Co.”  This 

tne  increased  extra  dividend  paid  stake  in  the  country,  and  futureLales  over  the  last  few  years.  It  gomoetitive  advantage  over  nf  tbe  year  in  question.  In  real  life,  however,  trees  do  Investment  Ltd.  Montreal  company  is  reviewed  in  the  Cur- 

on  the  stork  on  account  of  19,54  improvement  in  the  cconomicLas  the  pioneer  in  the  sune-mar  ®  competitive  advantage  ovei  ^  ^  1  ^  .out  ining  some  advantage  of  this Lent  Notes  of  Greenshields  A  Co., 

opriatinns  nr^iiiinn  nf  Die  oni.nfv  re  pionecr  in  the  supc.mai- ^gUj^g  ^^6  Same  product.  Clearly  the  chains  have  by  no  "Ot  »iow  into  the  sky.  so  the  mutual  fund  tor  profe.ssional  peo- Montreal.  The  common  shares  are 


r  However,  a.s.suming  a  price  of 
||l05,  the  yield  to  maturity  on  the 
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Dominion  Stores  Ltd. 


INVESTMENT  RECOMMENDATIONS 
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Steep  Rock  Iron"  This  com-;  "Natural  Gas."  "The  question  Ot 
pany  is  reviewed  in  a  bulletin  by  the  pipe  lines  is  discussed  in  the 
Collier,  Norris  A  Quinlan,  MonL  current  issue  of  Canadian  Businesa 
real.  The  stock,  now  ot  a  semi  Service,  Toronto.  Other  mattera 


rihilities,  for  both.  Jiampea, 

postoge 

International  Nickel  has  enjny-  inquiries 
erl  a  substantial  advance  in  mar- 


mining  industry.  (Address  Sav-L^ea  in  which  the  property  is 


■|  What  makes  for  growth'’  The'^®'’'’-  *be  reinvested  earn-|about  $2.20  provide  an  excuse  for  ard  &  Hart.  2.30  Notre  Dame  Street  jqgatgd  may  also  be  obtained. 

normally  simple  Toiings  carried  their  weight,  as  each  buying  at  this  price,  especially  if'West,  Montreal).  (Address  Newling  &  Co..  80  Rich- 

■  L  ,  K  c,lcul.„d  »„  ,ho  .b.  ln.o..=r  ex.r.poU.e.  h,:h„;  "‘"i* 


.'in  r  n\  ei  uic  jon^Li  leim  lu  tience.  but  Brazilian  appears  to  be  *  **  «  ,  .  «  ,  ,  L-orp.  iniormational  # material  isi 

light  of  Canada's  potentialities  tor  a  better  hold  than  a  sale  at  pre-  ^  ^  locations  m  new  shopping  g^„^i„g  population.  The  chains  counted  on  to  continue  for  a  time.icontinue  to  rise  over  the  inter-  available  on  this  company  from 
rrnnomir  and  industrial  expan-  vailing  market  have  a  clear  competitive  advan-  On  the  other  hand  it  is  not  wise  mediate  term,  the  stock  entails  a  Woo^  Gundy  *  Co.  Ltd.  Montreal 

.,™  M  ,..„r,h  no.lns  .Ml,  ..™  '  _  »  ""’.n.ure  „„„  ,|,k  «  today,  price,  i", 

at  today's  market.  Nickel  provides  Steinberg's  Ltd.  viding  a  4  4  per  cent  yield.  Ibe  .pj^g  rapid  chain  expansion^^nd  business  boom  to  continue!  Assume  that  after  a  few  years  cm rently  offered  at  par  to  yield 

a  Yield  of  about  4  2/3  per  cent  on  \  notice  in  your  current  issue  of  appears  well  worthy  of  con-  precluded  major  price  I  indefinitely,  and  a  period  during;ihis  industry  wilil  become  compet-  ^“"g^g^  ^fst 

thr  .?>.9n  a  share  in  regular  divi-  The  Financial  Times  that  the  o'z  current  market.  competition  among  the  chains.jwhich  recent  advances  can  be  itive  and  that  the  cash  earnings  Montreal. 1  '  '[ 

dond':  and  extra  paid  on  account  ppr  cent  bond  of  Steinbergs  is  p  •  p  »•  The  leaders  are  much  too  busy jabsorbed  should  not  be  ruled  out.  ratio  drops  to  say  \7>%.  Based  on  *•*  ..  *•*  | 

of  19.54  operations.  This  is.  by  no  quoted  at  104.  This  seems  to  be  a  '^7*have''*3  tow  sh  es  f  P  '  “P  stores.  For  thejWhen  the  industry  reaches  this  a  book  value  of  say  $18  per  share; ,jQnaVbuHetin”\T  avjDl"able°fi^^^^ 

means,  a  low  rate  of  return  in  the  cather  attractive  yield  and  I  _  ,  '  s  ar  s  o  rice  ,bey  are  quite  willing  tolmature  stage,  stiff  competition! at  that  time,  cash  income  would|R.  A.  Daly  &  Co.  Ltd.  Toronto  dis¬ 
light  of  all  the  circumstances  sur-  j  appreciate  your  common  stock  which  I  auto-financ-|will  set  in.  There  seems  no  doubtibe  $2.70  per  share,  and  net  in-Luss>ns  the  desirability  of  increas- 

t-oinfiin-  th#»  rnmnanv  anri  its  hav'e  been  holding  for  two  Or.  *  -  ui»u  n  oa  a  •  4u  .  mg  portfolio  holdings  of  this  stock 

ro.inriin.  tbe  companj  and  >’*  ^mments  on  whether  you  con-  mg  of  |)ew  stores  requires  large  that  the  current  high  piofit  mai-.come  say  $1.80.  Assuming  this  to  ,brough  the  acquisition  of  rights. 

prosperts  and  does  not  three  years  and  which,  of  course,  gins  will  not  la.st.  Normally,  rates  be  a  steady  expectancy  under;  (Address  R  A.  Daly  1r,.  44  King 

that  the  is,sue  is  excessively  pric-  '  ^  p  ^  _Hampstead.  "  """  The  expansion  of  physical  plant 2®^o  for  cashicompetitive  conditions,  a  10  to  I5;Strect  West.  TorontoD 

.  .  ,  tn  the  first  place,  the  Steinberg  ^  anmn^s  i^o  rapid  that  financing  on  a  shareholders  equity, times  valuation  of  the  net  income  paper  Stocks."  A  review  of 

The  Brazilian  situation  is  nuilc  ^  ccViponi  ^  ^  ^  ”  "  buv-build-lease  basis  is  becomin"  course  the  use  of  would  be  reasonable.  This  sets  a  24  companies  in  this  field  is, 

a  hit  different  from  that  .surround-  ^  report  which  was  issued  by  the  companies increase  their  ratios, ipnce  of  $18  to  $27  on  each  share. !^■■^‘’3hlc  from  Reaper  Dobie 

mg  Nickel.  Insofar  as  the  share-  ^  ^  company  during  the  past  week  I  companies  tow  .ha  rnr.-ant  n.-iaa  nf  /"'•onto.  It  discusses; 

haiaa,.  Ic  iho  a=,-iv  an.  forlu  031  cl.v .  IS  a  mispriot  which,  ,  ...ho.h-v  have  also  found  it  necessary  to  aug- h®"  times  get  stifler  tow  Thcrcfoic  the  cun  ent  puce  of  $o2  the  outlook  tor  this  industry., 

b  Idei  is  concerned  the  eaily  out-  apparently  carried^  ^  wondering  whether  "c  their  funds  bv  floating  debt  companies  will  want  to  have  loo  seems  high.  Interestingly  enough.  'Address  Draper  Dobie  A-  Co..  25 

look  is  beclouded  by  prevailing  appaicnuy  caiiiea  j  ment  their  funds  by  floating  deb  .  iwhm  ai,rnin,s  s.»,-t  lavaiiin-  .iV  Adelaide  Stree.  West.  Toronto.)! 

economic  conditions  in  the  Repub-  tor  some  weeks.  Second-  Earnings  are  being  maximized,  !Z  Z  - - 
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ha.s  been  apparently  carried 

"c^^^s  to  t;:R:;::-ough  tor  some  weeks,  second-—  being  maximized.!--;^ ;when  «rn^st^t  tove« 

lie  of  Brazil  and  the  restrictions  »’•  i'  ^  lebenlure.  not  a  bond;  and  the  main  problem  seems  to;  The  current  rapid  rale  ^  J,®"/  ZZZZ  need  to 

on  the  export  of  currency  from  i"  "‘her  words,  the  security  Ims  be  that  of  finding  and  training  jrowth  also  carries  with  it  meffi- mature  business  has  less  need  to, 

the  coiintrv:  a  fact  which  inter-  'he  earning  power  of  the  com-  ^  G -Fredericton  Personnel  to  man  the  new  stores. jCiencics  that  will  have  to  be  cor-  reinvest  earnings.  As  a  lesult  the:  I 

fere.s  with  the  payment  of  cash  P«n.v  alone  with  no  mortgage  or  prevailing  market-close  on  ""hditions  such  as|rected  when  conditions  get  'ivTrTr  nro“  J 

dividends  on  the  stock  There  are.  Hm  as  .security  for  the  principal  ^  25th-of  around  ''"y  Srowth, competitive  This  will  act  as  >  ^  earntr^  to  the  sharr  ^ 

it  must  be  admitted,  no  evidences  Again,  it  will  be  noted,  if  you  common  stock  ot  pHee  "f  ""'"Pa"*®'  and  shareholders-lcushion  for  declining  earnings.  IporUon  of  earnings  to  the  share-  J 

_  _ 1..  _ _ _  rheeU-  uith  oiiv  bond  niiotaiinns  _  sm.itisc  The  earninec  reeni-At  efl  "The  industrv  Is  baslcallv  3  Stable  holdci's  in  later  years.  This  will' 


of  any  early  improvement  in  the  check  with  nur  bond  quotations  -  equities.  The  earnings  record  of;  The  industry  is  basically  a  stable  holders  in  later  years.  This  will 

itiiation;  but.  when  '’’fl  week  again,  that  the  quote  ‘  Dominion  Stores  Limited  attests'one.  It  sells  man's  most  basic  tend  to  increase  the  share  price ^ 

T  is  dven  to  the  im-  of  104  is  a  bid:  which,  of  course,  approximately  4-4  a,  ,h|,t  time,  and  therefore  possi-|  7 


Brazilian  situation;  but.  when  o.  .as.  weex  again  ma,  me  quu.e  approximately  4-i 

ronsideiation  is  given  to  the  tm-  of  104  is  a  bid.  which,  of  c()Uise,  ^ 

nressi'T  natui’al  resources  of  the  does  not  mean  that  you  would  be  ......  u-  u  u  -j 

pipsfiiF  na.uiai  iiMuui,  dividend  rate  which  has  been  paid 

eoimtrv  and  the  efforts  now  he-  able  to  acquire  the  issue  at  that  .  u  ■■  , 

rniinii  i  Hiin  in  i  issue  Since  beginning  of  1952. 

ing  marie  to  achieie  a  better  rii-  price  .  ,  m  „„  ,u. 


Cash  'there  is  mismanagement  or  if  the  hly  $27  'vould  be  the  more  rea-  ^ 
ton  ic-., -.4  10-1  Net  Income*  Deprec.'  Income‘!company  is  burdened  by  too  sonable  value.  < 

i  1950  $1.48  $0.23  $1.71  (heavy  fixed  charges,  such  as  high;  Dominion  Stores  Limited  is  an,  < 

In  relation  to  the  yield  on  the  ^  ^  ^  oj  jrents  on  leases.  Rents  are  espec- 'outstanding  growth  enterprise  in'  4 

majority  o  stoc  s  in  the  pu  p  and  ^  ^  ^  iially  important  to  food  chains.  In  a  business  which  has  much  in- 

paper  gioup,  t  is  is  a  airy  gen-  ^  ^  ^  ipoor  times  high  rentals  on  poor-  vestment  appeal.  Should  thc;  ^ 

erous  yield.  Also  to  be  considered  ^  53  129  3.82  ily-located  stores  can  be  ruinous.'Shares  sell  at  a  lesser  premium  |  4 

lLt‘175l"«rnto7s  o/S  So  i  I"  ^^e  case  of  Dominion  Stores  ®''®''  '"''®®‘®'‘  ®qdity.  the  quality!  4 

on  common  were  over  1=4  times  income  is  the  sum  of  the  I  Limited  it  is  our  view  that  there  growth  characteristics  of  this  ^ 

ion  common  were  os  er  1,4  times  I  .  n,  u.  f„..D,...|business  would  lead  us  to  a  rapid  ^ 

the  $2  annual  dividend  require- '"'O  columns.  4Ve  believe|will  be  consideiable  further, com-  4' 

ments  on  stock.  'bis  is  more  reliable  than  show-  growth.  Financing  of  this  Srowlbl  •  sellin'’^at  low  1 

Price  has  pretty  well  completed '"S  merely  net  income,  since  ^  J^^lprices  is  the  work  of  the^success- !  J, 

a  major  program  of  capital  «- P''®®'*"®®  ^'^nds  are  available  for! of  debt.  A  ‘h®  moment.  ^  1  '-e,^^^  ,  4| 


ENGLISH  ELECTRIC  COMPANY 

INCREASED  PRODUCTION  &  TURNOVER 
CANADIAN  POWER  DEVELOPMENTS 


1950 

$1.48 

$0.23 

$1.71 

1951 

1.72 

0.29 

2.01 

1952 

],80 

0.42 

2.22 

1953 

2.08 

0.60 

2.68 

1954 

2.53 

1  29 

3.82 

The  38'h  annual  general  meet¬ 
ing  of  The  English  Electric  Cnm- 


POUER  GENERATION 
EQUIPMENT 


ing  of  The  English  Electric  Corn-  *«  T  A  'oenditures-  immediate  outlook  tor  operating  the  business.  In  olheriunder  one-third  of  the  capitaliza-;  ‘  ‘  4 

nanv  1  tri  was  held  on  March  171  Hi DRO-ELECTRIC  INSTALLA-iPenaiiuies.  immeaiate  ouiiooK  tor  :  .  „  .--'you  can  buy  little  quantity,  even  4 

pan'.  Ltd.  0  ''I  -  |TI0NS:  Our  contribution  -  bylboth  pulp  and  lumber  markets  are  ^»rnings  over  a  five-year|t-on  (leaving  out  the  leases)  '^  though  you  buy  quality  Therefore!  1 

in  London,  EnJanri  p.  r  r  t  Pi^ri'  commissioned  during  'hei,  ,  ,,  ^  .  ..  .period  rose  year  after  year,  and.  represented  by  fixed  debt.  Leases  •  ^  .u  ^  •,  ^1  4 

.'-ear  -  to  the  world's  hydro-  bettor  than  they  were  foi  bulk  of  J  J  x  not  stated  in  the  balance  y®"  P^^  *  P'''®®  ^bat  entails  a,  J; 


i.l.Mecb.E.:  M  LE.E.  'Chairman  power  capacity  is  some'  last  year:  and.  of  course,  demand  f  ®®  ®®  "®"'  *'®®)®  floated/re  not  stated  in  the  b*l«n®®ireal  risk  of  at  least  partial  loss.'  4 

r,d  Managing  D'-;"®'"’;’.  'be  half  million  kilowatts  made  up  by  for  newsprint  remains  sufficiently  'be  period,  the  share-jSheets.  but  they  undoubtedly  con-L,  ^  4 

"tI,''’’  "rh^a  eUnv  ^  has  ^  ••pcpmlv  'wbines  and  14  alternators  m  fo  insure  eaoacitv  opera  bolders*  take  more  than  doubled,  s'i'ute  the  major  item  ot  "debt.”'*'  •  .  '  ,u  f  ^ 

The  Chancellor  has  -  Peeni ly  g  Canada,  '®  "^‘'®®  ®''Pae>'.v  opeia-  _  ;  =ha,-ehoid^r,:’  aonitv  ne- *  P®®'®'’  This  means  that  you  4 


'"Xhe'  7h7'ceVir''  has"  l  ecently  to  insure  capacity  opera- bolders’  take  more  than  doubled. istit^ute  the  major  item  of  'debt." 

drawn  atleniion  to  the  increase  to  at  newsprint  mills  again  The  need  to  conserve  cash  for'  The  shareholders  equity  per 

imports  and  the  need  to  expand  throughout  1955.  expansion  purposes  is  easily  "  . . 

to,''s  -an""'  advanced  re-  coverage  PO'o'o^  out.  Only  about  one-third 

We  .toali  do  our  best  to  respond  Q|?jJ®p  swa^fjed'^'^^g'^i'nst  °in-  for  dividends  on  common  in  1954  "f  o®'  income  was  paid  out  as 

to  this  appeal,  but  with  greatei  competition  an  order  for  earnings  and  the  possibilities  for  dividends  during  this  period. 

'o®  six  ,53  500  H.P.  pump  jon^g  farther  improvement  in  op- ^'o'"®  shareholders  may  think 
ke.s  and  "  iin  me  piooiem  01  on  ,,,,.hinps  nf  an  entirelv  new  tvoe  .1.;.  _ n..  u...  _ _  _ 


easily  share  has  risen  very  rapidly 
-third!  Shareholders’ Equity 

ut  as  per  Share 

eriod.  i®"-®  $6.03 

think  1951  6.85 


kefs  and  "uin  me  piooiem  oi  on-  turbines  of  an  entirelv  new  type  "  ,  this  niF^ardlv  but  the  nnestinn 

taming  additional  workpeople  -d  erating  results  for  current  year.'®'"  ni»f,aiaiy.  out  the  question 

a  situation  of  full  employment,  qpprate  as  turbines  tor  power  chances  of  an  upward  revision  in  '■*'®^  should  ask  themselves  is 
this  becomes  more  and  more  diffi-  generation  at  peak  periods  and  at  t^e  dividend  rate— or  at  least  an  "Could  I  have  reinvested  thc 


jspeculate  on  the  market  price;  ^  ' 

rather  than  buy  on  the  basis  of  4 
[full  investment  value  This  is  4( 
therefore  a  clear  example  of  "'hat,  4  1 

premium  to  pay  and  what  not  tm 
pay  tor  the  shares  of  an  excellent  I 
growth  company.  j 


^aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa^ 

Bell  Telephom 
^Bights’^ 

The  Bell  Telephone  Company  of  Canada  is 
offering  ii.s  shareholders  of  record  March  24, 
1955,  ''Rights”  to  subscribe  for  additional  shares 
at  $.37  per  share,  in  the  proportion  of  one  new 
.share  for  each  seven  shares  then  owned  (i.e., 
seven  "Rights”  are  required  to  subscribe  for 
each  new  snare).  Thc  "Rights”  will  expire  April 
29,  1955. 

VV'e  offer  our  facilities  to  shareholders  wishing 
to  add  to  or  dispose  of  "Rights”,  and  to  pros¬ 
pective  shareholders  wishing  to  take  up  Bell 
Telephone  slock  either  through  acquisition  of 
"Rights”  or  by  purchase  of  shares  in  thc  open 
market. 

Ertquirifx  invited. 

ROYAL  SECURITIES 

CORPOR.'VTION  LIMITED 


244  ST.  JA.MES  STREET  WEST  .  MONTREAL  .  HArbour  3121 
Business  established  1903-  O^ces  from  coast  le  coast. 


1st  to  coast.  A 


FI  .1  .c  ....  If  o,.o,v  FF,Fner  '•di®*'  "f  low  eleCtrlca]  load  3s  rfi.,i/4o„.4  lo-.s  h«  dividend  —  after  personal  incomei  A  continuation  of  this  trend,; 

Our  prodticts  30  to  es  ery  corner  for  nrovidinc  water  stor-  dividend  in  19jo  cannot  be  ^  luuumc 

nf  the  world  and  c()mpetition  in  P“p'"P®  '®®  P^oMain^  «aiei  stor  tax  -  to  earn  as  high  a  return|say  for  three  years,  might  show; 

aTd  mor""  ewere  ST.  LAWRENCE  SEAWAY  AND  Question  as  to  whether  .vou  "7  ~  jthe  equity  at  say  $15  to  $18  per; 

European ‘countriL  POWER  DEVELOPMENT.  Again  should  add  to  your  holdings  ^«®®"be  Payn^ent  of  the  interest  share.  We  feel,  however,  that  in! 

9  result  of  the  r6s^3rch€s  in  ...  .  .  on  tli0£6  con^'crtibls  bonds?  ifirp^  vpars  a  cpriain  dcsrpc  of 

BRITISH  NEWFOlNpLAND  gj-eal  laboratories  our  Group.  would  depend,  it  appears  to  Dnrrhnct^r  *  v.  Vi 


BRITISH  NEWFOUNDLAND 
CORPORATION 


on  those  convertible  bonds? 


liiree  years  a  certain  degree  of 


Dorchester,  .market  saturation  should  have 


through  English  Electric  Company  us  on  several  factors  Firstly,  in  t,.  .  .  '  marisei  iamrauon  siiuuia 

to  association  with  other  leading  to  Canada,  have  received  an  ortJer  ha,  degree  do  your  present  s*"'toion  surrounding  the  taken  place.  This  'vould  mean  a 

F''itish  companies.  The  English  fnr  16  75,000  H  P.  fixed  propellor  u  ,j;  -  -mri-  .•^ime  in  *®o'’omy  of  Brazil  and  the  early  much  reduced  rate  of  growtn 

Electric  Company  decided,  in  the  type  'vater  turbines..  noiain^s  of  the  stock  -o'c'e  'o  outlook  for  Brazilian  Traction  thereafter  ! 

.Spring  of  195.3.  to  accept  the  invi-'  We  also  have  in  hand  m  our  your  common  stock  inve.stments  dollar  payments  is  riis.  T 

talion  nf  ihr  Gnvprnmrnt  of  Now-  Canadian  factories.  ihe  (our  a?  a  whole  Diversification  is  a  in  -  r^niv  tA  a  ftih"  •'  Some  informed  calculations  can 

foimdland  to  explore  and.  :l,o\nr^"pK"  to ‘"the  oT.^b^  con.sideration.  P-wticularly  outov  thje 

ranted  to  dove  op  the  mineral  ocinj„  suppiiea  m  tne  ^lucoec  ^  quiry  on  tnis  page.  nirrentlv  sell  at  The  market 

water  power,  and  timber  resources  Hydro  Commkssion.  ,n  common  stock  investments.  Prospects  for  any  early  solution 

of  Newfoundland  and  Labrador.  The  Company  is  very  actively  secondl.y.  there  i.s  the  existing  qf  Brazil's  fiscal  problems  are  ob  ^  premium  of 

For  this  purpose  British  New- /'isagcd  in  preparations  tor  mak-  position  of  the  oopi-  some  200^;.  on  today's  book  value.! 

fniindland  Corporation  w-as  formed  ins  -t  powerful  confnbiilion  to  the  ,  ^  ^  ■ '  ck  scure,  but  it  seems  to  us  ex  -  ^his  value  we  take  to  be  roughly , 


I  be  made  Dominion  Stores  shares, 
currently  sell  at  $32-2,  The  market 


seems  to  us  ex  - 


some  20fi'“r  on  today's  book  value.' 

and'''a7q\nVed'''7pprop^^  toomic  "ttoustry  of  Great  market.  From  the  long  term  point  tremely  unlikely  that  curi^ncy  ^  ^ 

t(;;Ti  options  from  the  Newfound-  Btiiain.  A  substantial  develop-  of  view,  we  believe  vou  could  not  restriction*  will  reach  a  point  •  P  y 

land  Government  ment  team  is  now  at  work  on  this  makine  a  ...h.r.  »i.*\ . .  .u*  -  /  '‘-'®'’'  •''®®®  ^nd'ns  in  March. 

LABRADOR  Much  work  has  -"'PorP-nt  new  field  ;®  ^  P  •  ee  eoLnn  todav  r  wu  t,  w  m  T  »  TIZ  \  Whether  this  premium  is  justi- 

boen  earned  nut  over  enormous i  .?OHN  INGLIS  t'OMPANT’.  .  '  ,  .  ,  •  -  •"  bonds  w'ould  be  affected.  InLj^^  ^  question.  There  is 


Bell  Telephone 
Rights 


been  earrieo  nut  over  pnoimnus;  .lUHN  iNl.Llb  t  1 .  ^  ^  ...  -  jj  ,  n,(,g  question  There  is 

a'-eas  Results  already  obtained!  CANADA  "t  its  potentialitie.s  tor  this  connection  it  is  worthy  of  .  ,  ^  , 

confirm,  the  existence  of  condi-.  Tn-iis  r.rnnn  has  tn-  o"’*''!'*’'  appreciation  and  enhance-  note  that  company  has  been  able!  "  ®®®^on  «  y  a 

dr^^lrZ^mirn’^mminUng  getoer  '"toh  another  ment  in  dividend  return  over  a  to  pay  a  small  cash  dividend  on I 

^m"eral  millinn  horsepower  /’"‘b  Engineering  companies  in  period.  On  the  other  hand  one  the  common  stock  It  should  ber  ”  value. 

TParTioN  Tr?  dT  o"'®'  into  consideration  the  recalled  also  that  the  Brazilian!*®  ®'"'  "*21®®'®^ 

■e  c-  I  .  r-  ulonTdurinJ  toe  paJt  iTthe  question  as  to  whether  the  slock  government  is  guarantor  for  loans!’^*** 

vpars  oTconiinuTd'^ex -  '"’'’S  '®™  outlook,  however,  there  could  not  be  picked  up  at  a  lower  to  company  from  Bank  of  Inter-  '’*'*  business  considers  this  an 
perience  in'design  and  manufact- ' b€  no  doubt  that  Canadian  p^jpg  within  the  next  few  months,  national  Settlements;  hence  it  j'foportant  figure.  It  is  also  im- 

iire  with  electric  traction  'ocomo-  bcaizy  engineering  industries  wilL  _ _  reasonable  to  assume  that  it  would  IP®®‘*"'  ®^  competition, 

"f  thc  Dominion.  jBroxilion  Convertibles  js"  far  to  avoid  taking  any  step!®'”®®  'he  basts  on  which  in- 


a  lower  to  company  from  Bank  of  Inter-.'’*'*  considers  this  an 

months.inational  Settlements;  hence  it  is |""POi'tant  figure.  It  L*  also  im- 


iire  with  electric  traction  'ocomo-  hcaizy  engineering  indus^^^^^^^^  _ _  I  reasonable  to  assume  that  it  would  !P®®‘*"'  '*'''^*  ®^  competition,  , 

tnes  and  ®'Jo‘P''^®o'  0'  nf  the  Dominion.  Broxilion  Convertibles  S"  far  to  avoid  taking  any  step!®'"®®  "n  which  in-  : 

tor'vorld  Wc  have  elcrtrifto^  Towards  thc  end  of  last  year  the  The  convertible  bonds  of  Braz-  which  would  seriously  affect  the  I'’®'''"’®"'  decisions  are  made.  The, 
lailwav  systems  in  16  countries.  capital  of  .lohn  Inglis  was  in-  ,1,^^  Traction.  4'2's  of  1971.  have  credit  of  the  company.  (higher  the  rate  of  return,  the  more' 

R'.  our  offer  to  acquire  the , ®'!®'’f7omthfs.  the^  Ei^lisTEtoxtoic  been  recommended  to  me  at  89  as  The  relatively  low  market  tor|P®ople  will  try  to  invest  in  such  a 

rnntinl  nf  V-ulcan  Foundry  Limit- 1  f-ompaoy  holding  in  .lohn  Inglis  interesting  to  buy.  offering  a  yield  the  convertible.*,  it  ma.y  be  pie- 'business  This  investment  (in  the 

Hfwtooims'Limted. ®'  P*®  ®®"''  C""  -Vou  advise  sumed  is  based  more  on  the  de-  j  ^ 

nnth  old  established  locomotive  CANADIAN  MARCONI  the  pureha.se  of  these  bonds*  1  pres.sed  market  for  the  stock  than 

manufaeiufers  w’e"  are  adding  the  COMPANY  would  appreciate  your  comments  on  any  serious  apprehensions  with  NO  AXE  TO  GRIND 

InV  own  '  C,  '  rxtensM^  fartotiel,  Ta"'","'’/ 1  J"  ''f"  ®'®®7'®*i  ""  "utlook  tor  the  company  regard  to  an.y  interruption  in  in-  Thoughtlul  investor.,  lost  in  .  m«. !  ' 
vbirh  will  nut  IIS  in  a  good  nosi- ' '  '"Id  you  la.st  year  of  the  payment  of  the  terest  paymenu*.  As  a  ,5'7  per  to  ‘"flatlon,  taxation,  material  con-; 

uhirh  3Mji  PUT  US  in  a  gona  pn>i  acquisition  hv  vour  Company  of  a  .  ^  ai.  ,  a  »  *emi-w*r  rmnorny,  are 

t»nn  both  tn  rnntributf*  tn  fhp  ' controlling  inti^rp.st  in  Canadian  ^BtArest  and  th^  pr^s^nt  pnrp  nf  cent  yi^Id  with  longer  term  poten-  turntnf  for  guidance  to  INVESTOR*  : 

eeressary  rapid  modernization  of  1  ,v[;,rooni  Company,  the  important  the  bond.*.  Do  vou  think  the  res-  tialitie.*  tor  appreciation  in  ''alue.  u>«lependent  , 

^o''>on„n.?e  tl  ""®'  ®'^®*'  ®^'«W>‘''’®b  radio  in-  ,netion..  on  dollar  payments  by  the  bond  in  nur  opinton  has  at-  ‘XeZcZ  ZZTrLei,  rn.  ,  ' 
thp  timp  to  oontinup  to  Hn^trv  in  PanjaHa  Panadian  Mar-  ..  4  .  .  -  INVESTOR  rut*  tnrough  the  con-  | 

obtain  orders  from  all  parts  of  the  ^oni  ha.^had  a  successful  year.' due  'he  Brazilian  government  could  tractions  at  current  market.  '"/J"",  :  ! 

"■''’I'to  largely  to  the  ever-increasing  de-  ''  ! RecommeDd’’— not  a  consensus,  but  a 

stock  Market  Recovery  Continues  iSISTS’lSgS;.. . 

Airriaft  Di'  ision  s  acit'ilies  m  should  not  be  tied  up  in  the  enter-  iriiiaj  oi  icu.rcc  ac-to/itv  \/c.  CTrv-14  ooircc  woouctio.nI  iffaip  opportunities.  This  feature  1 
1054  was  the  first  flight,  on  tainment  business,  Canadian  Mar-  ,  BUSINESS  ACTIVIIY  VS  STOCK  PRICE.)  ^  **??***  i 

August  4th,  of  the  English  Etoc^  is  rapidly  expanding  on  theJ  ‘">01  p  *  pticfS  ~  i^®°  QUICK  "tips'! 'you  can  read  a"  doz?n ' 

ii  ie  P.l.  "  hich  IS  an  experimental  ,ong, poor, qg  ^idc  of  ils  businc.s.s  so  imxishial  stop: 5  i|i"'lit  i  tr.de  fetter,  a  day  without  having' 

Piototvpc  machine,  it  is  the  first  with  the  assistance  of  Marconi's  '4° - -  - 1180  !'’alf  the  Information  packed  into  a| 

Riifish  aircraft  to  exceed  the  wjrdojjs  Telegraph  Company.  •  i 

..peed  of  sound  in  level  flight.,  An  example  of  the  direct  bene-  32o| - — - - for  yonr.eH  its  ImportMce*  to* you ' 

.<41000  then  it  has  already  flown'fj,  which  our  interest  in  Canadian  ,,  during  these  critical  time*.  Canadian 

ipniP  than  79  times  and  most  of  Marconi  gives  tn  the  exports  of  nm.  — _ )■”  »' _ _ ^i4o  "tocomed  at  par..  1 

(.iirh  flights  ha'  c  been  at  super- 1  Marconi's  Wireless  Telegraph  T!  -  .-s  ^  I  i  i 

-onir  speed,  something  that  i  be-  Company  is  the  rereipt  last  year  ■...,.  ■4^''^^^*^^  V  _ l//Y^TY  7^  ^  fWI  ^  f  f  ! 

lir\e  ha.s  nei-er  been  done  hetoie.of  3  ,,p,.y  |a|.gp  order  from  the  |  |  ^  I  fill'' 

ir,  .so  .short  a  time  after  first  flight  ,,3,1, a,,  Overseas  Teleenmmuni-  ^oqI _ ^!  -  _ ^ _ ,on  !  I  W  V  I  I  IK 

The  "'Olid  famous  Canhen  a 'has!rations  ('ni  pnratinn  tor  the  equip-  ,  esTANDAtp  i  toot 5  .'NOiX'S  i  |  *4*  •  A 

rnntmiied  its  .siieepssfni  eareer,  ping  of  .long-distance  high-fre-  ,  ^  J  ,  ,  ,  ,  ,  |  ,  ,  ,  ~ ,  ,  ,  ,  ,  ,  |  ,  ,  ,  ,  ,  j .  ^ 

ft  i.s  not  generally  realized  hov’  qneney  eommiiniratinns  stations  1  ivij  I  i5<,4  I  itss  I  A  Maooxint  fot  /fivestors  ‘  ; 

'lest  are  this  Company's  Inleiesls  at  Vanmiiver  and  Dnimmondville,  ^  it/  a  aL  a  a 

I'n  the  av'iaiinn  field  We  ha'  c  an  (^iiehee  Th's  '  alnahle  dollar  order  The  rally  in  the  stork  market  has  been  extended.  As  mea-  j  lYnO  Want  tnt  ractt 

urti'V  and  siircessfiil  department  rails  for  fi\e  high-power  Marconi  siired  by  the  Standard  &•  Poor's  daily  index,  industrial  shares 

rir)elnr,me  and  snnnlvinc  aircraft  I'-ansmitters  and  for  rccei'ers  of  ha\-e  now  reem-ered  68"-  of  the  ground  lost  in  the  first  half  of  UO  Broadway,  Ntw  York  28,  N.Y.  1 


obtain  orders  from  an  pans  01  me  poni  has  had  a  sucee.ssful  year,  due; _ _ _ _ _  _____  _ _  I _ ' _ ' 

"■''’I'to  largely  to  the  ever-increasing  de-  '' 

■ic, Stock  Market  Recovery  Continues 

rh#'*  nut.''landins  <s\rnt  in  infi  ^  proportion  of  its  activities 

Airrrafi  Di'-ision's  acltviiies  in  should  not  be  tied  up  in  the  enter-  pjic£<;  ei  icimfc.q  ArTiviTV  vc,  qroVK  PRirpc  woouclok 
1951  was  the  first  flight,  on  tainment  business,  Canadian  Mar-  ,  BUSINESS  ACTIVITif  VS  STOCK  PRICEj  ^ 

.\iigust  4th,  of  thc  "English  Elcc-  ponj  is  rapidly  expanding  on  thc-l  *'''0;  r  *  pticTs  i^®® 

trie'  P  L  "  hich  is  an  experimental  ;oogi,.,PPring  side  of  ils  businc.s.s  so  imxisthial  stop: 5  Jj  i 

Piototypc  machine,  it  is  the  first  with  the  assistance  of  Marconi's  - ■■  ■■  ■  -  i-  f - jiSP 

Riifish  aircraft  to  exceed  the |wircless  Telegraph  Company.  i*  •  j 

..peed  of  .sound  in  level  flight..  An  example  of  the  direct  bene-  320  — - - — - .-p'--'- -  1  so 

.<4inre  then  it  has  already  flownjfj,  which  our  interest  in  Canadian  ,,  .i"*"' '* 

ipnip  than  70  times  and  most  of  1  Marconi  gives  to  the  exports  of  28o^— _ *' _ _ ^i4o 

(.iirh  flights  has  p  been  at  super- 1  Marconi's  Wireless  Telegraph  •— *  .  ...s  ,/  | 

-onir  speed,  something  that  I  be-  Company  is  the  rereipt  last  year  ojq....)-.  V  ~ _ 

lin  e  has  nei-er  been  done  before  .qf  ,  ^,p,.y  laige  order  from  the  '  |  j  ,  riSiTTc'rAi"»nr\iT<Trr*' 

ir,  .-n  .short  a  time  after  first  flight  )(■•anadlan  Overseas  Telerommuni-  ^qol _ _ _  __!  ^  _1_!_ _ ,00 

The  world  famous  Canhen  a  •has!rations  Corporation  tor  the  equip-  ,  ysTANDAtp  4  (OOt  S  .‘NOixiS  ! 

rnntmiied  its  siireessfiil  eareer,  ping  of  .long-distance  high-fre-  ,  ^  J  ,  ,  ,  ,  ,  |  ,  ,  ,  ,  ,  ,  ,  ,  ,  ,  |  ,  ,  ,  ,  ,  j .  ^ 

ft  i.s  not  generally  realized  how  qneney  eommiiniratinns  stations  |  1  I . i9<,4  •  '  '  '  |  '  | 

'-•rest  are  this  Company'.;  interests  at  Vanmiiver  and  Dnimmondville, 
m  the  a'-iaiinn  field  We  ha'-e  an  (^iieher  Th's  '  alnahle  dollar  order  The  rally  in  the  stork  market  has  been  extended.  As  mea- 

erti'p  and  siircessfiil  department  rails  for  fixe  high-power  Marconi  siired  by  the  Standard  &•  Poor's  daily  index,  industrial  shares 

developing  and  supplying  aircraft  l'•an.smitters  and  for  rccei'ers  of  hax-e  now  reco'-ered  68"-  of  the  ground  lost  in  the  first  half  of 

rlecUiral  equipment,  Ithe  very  latest  type.  March. 


Bell  Telephone  Capital  Stock 
deserves  your  consideration  for 
security  and  income 

The  offering  of  rights  to  purchase  common  shares  now  being 
made  by  The  Bell  Telephone  Company  of  Camada  provides 
investors,  who  are  primarily  seeking  security  of  capital  and 
dependable  income,  Mith  a  good  opportunity  to  acquire 
additional  shares. 

Bell  Telephone  has  paid  dividends  in  every  year  since  1881 
and  the  steady  development  of  the  system  gives  added  assur¬ 
ance  that  the  annual  dividend  rate  of  $2.00  per  share  Mill  not 
be  interrupted.  The  present  yield  is  attractive,  especially  in 
view  of  thc  20^r  la.x  credit  on  dividends. 

Ve  have  prepared  a  memorandum  giving  our  reasons  for 
believing  that  thc  .stock  constitutes  a  sound  investment.  For 
copies  of  the  study  and  for  any  additional  information,  do  not 
hesitate  to  get  in  touch  with  us. 

Aeto.'—The  rights  to  subscribe  for  new-  shares  at  $3? 
per  share  expire  on  April  29,  after  which  they  become 
valueless.  Holders  should  exercise  or  sell  them  prior 
to  that  date.  Our  services  are  at  your  disposal. 


Greenshields  &  Co  Inc 


507  Plsce  d'Armes,  Montreal 


t  "  '  THE  FINANCIAL  TIMES,  APRIL  1,  1955* 

•//r*  A  ^  Expenditures  for  the  year,  for 

"Connie'  Earns  $4.62  Snare  s="ln  SuT/Srs.-- 
Funded  Debt  Now  Eliminated 

_  production  and  operating  effi-  : : 

(In  Thousands  of  dollars  ciency,  improving  quality  and  re- 

fvr'mwir  c'l'AXPTVfFVT  ducinjj  costs.  An  incicRsc  of  24,000 

siAitMfciNi  annual  newsprint  capa- 

1954  1953  1952  1951  1950  city  was  achieved  during  the  year,  j; 

Sales  .  . $98,118  $95,258  $94,881  $93,397  $77,802  in  the  year  $5,786,069  was  ex- 


Nome  Chonge  for  Agency 


Gross  operating  profit  . 
Depreciation  &  depletion  . .  5,1.56 


Not  Available 
5.039  5,009 


I  pended  to  maintain  the  properties 
4,659 1  in  a  good  state  of  repair  and  ef- 


Net  operating  profit  .  24,927  22.850  23.660  28,424  22,031  ficiency.  At  the  end  of  the  year. 

Net  profit  before  lax  .  24,848  22.782  23.457  28.1,56  21.364  approved  but  unexpended  appro- 

Net  profit  .  11.848  10.982  10.338  12.906  12,134  priations  for  improvements  and 


Net  profit  .  11.848  10.982  10.338  12.906  12,134 

BALANCE  SHEET 
Assets 

Cash  &•  equivalent  .  23.039  17.402  12.185  15,269  23.355r 

Inventories  .  38.370  40.498  45,6.54  37.984  26,886 

Total  current  .  77.368  72.299  71,071  69,007  62,848 

Gross  property  .  107.646  10,5,825  104.078  101.083  97,151 

Net  property  ' .  27,877  .30.515  70,430  65,699  61.684 

Liabilities 


Bank  Loans 
Total  current 
Funded  debt 


;ET  .  expansion  for  both  manufacturing  j 

and  woodlands  divisions  amount- ' 
402  12.185  15,269  23  355r  $7,545,000.  Fixed  assets,  of  ' 

498  45,6.54  37.984  2^86  use  for  operations,  am- 

299  71,071  69.007  62,848  $767,923  were  written 

825  104.078  101.083  97,151  against  the  reserve  for  de- 

515  70,430  65,699  61.684  Preciation. 

A  plan  for  further  expansion  is 
underway  and  the  expenditure  for 
Nil  throughout  period  a  number  of  the  projects  of  the 


Surplus  &  res. 


Net  profit/Net  worth— ''r  .  14  f 

t— Presumes  bonds  to  be  govts. 


. .  25.263  ■ 

21.951 

25.089 

25.763 

_ 

7,392 

11.356 

15.162 

5.140 

5.140 

5.140 

5,140 

. .  75.980 

69.269 

63,972 

59.439 

..  81.121 

74,409 

69.112 

64,579 

RATIOS 

lbs.  3.1-1 

3.3-1 

2.8-1 

2.7-1 

14  6 

14,8 

15.0 

20.0 

ICompany  Earnings  Research 


5,139  the  construction  of  modern  steam 


Allan  L.  Thompson 


H.  V.  Petersen 


Net  OOO's  omit*  Earn. 
Earn,  ted)  per 

1954t  Shar^ 

$  $  $ 

714  289,379 

477  4.797  8.48 

B58(d  746(d 

864  11.4.SB  4.66 

452  248  n.22.6 

322  299  0.16.1 

826  31.4.50  1.94 


1.975  4.19(b 

10.044  2.49 


ling  and  planning  for  other  parts  Advertising  Agency  Ltd. 


Announcement  is  made  of  a  change  in  name  of  The  James  McCoil-Front. 
Fisher  Co.  Ltd.,  effective  April  1,  1955,  to  Thompson-Petersen  Canadian  oil 


„.,|of  the  plan  are  well  advanced  In  making  announcement  Allan  L.  Thompson,  president. 

and  rapid  progress  is  expected.  points  out  that,  to  change  a  name  as  old-established  and  respected  a.  j.  Freiman 
Last  year  over  60  per  cent  of  as  that  of  The  James  Fisher  Company,  is  a  step  that  calls  for 
pulpwood  was  cut  by  mechanical  very  serious  consideration,  but  he  expressed  the  belief  that  the  “mai  lo  oaii 

saws  and  this  year  it  will  run  new  name  does  two  important  things  that  the  old  name  does  not.  * 

to  about  70  per  cent.  This  has  in-  "First."  he  says,  "it  closely  identifies  present  top  manage-  • 


Nrtooo'somit-  Earn.  Annual  report  of  Chemical 

Earn,  ted)  par  Re,search  Corp.  for  the  year  ended 

19.54t  ISSAt  Shard  n  u  a.  .ne.  u 

s  $  $  December  31,  1954,  shows  net 

Previous  Total  293.714  299,379  income  of  $700,192  after  taxes 

j  Gc^lpialna^Dev.  ^9S9(d  ^74fi(d  Balance  sheet  shows  current  assets 

.  H.B.  Mining  12.964  ii,4.s6  4.66  of  $2,643,309  at  end  of  year.  In 

i  A.mnr'^rniH'*  w  addition,  notc  receivable  is  shown 

;  Can.  Pacific  29,826  31,4.60  r94'  ‘UV^tment  in 

i  Can.  Malting  1.040  999  S.17  iu.OOO  shares  Of  class  B’  Stock  of 

j  Pom.  Magnesium  .356  996  0.78  Ponce  Cement  Corp.  is  carried  at 

:  Crown  Cork  47.5  499  4.7S  $1,500,000.  Current  liabilities  total 

■  Bathurst  p&p  2.962  i.sw*  4*!i9(b  liabilities  total 

I  Abitibi  P&P  10,626  10.044  2.49  SU.IIll.Abd. 

:  Inter.  Nickel  69,511  53,695  4.34  Since  the  beginning  of  1954. 

sterling  T'sis  126  110  ...  report  states,  company  has  diversi- 

H^'^M^gin"'*  ^  970  *  904  2  05  f  cd  jts  activities  and  is  conduct- 

'US*  i^  operating 

Tamblyn  3.00  Company. 

Hendershot  P.  To  date  a  total  of  more  than  $3.5 

Howard  Smith  2.72  million  has  been  invested 

Borland*  p!^r  .4”  .1^0^  J’ionda  real  estate  Management. 

w;  Koo®enry“‘’V.  'sJ?  G.  D.  TURNBULL,  whose  appoint- 

Price  Bros.  8,076  6,069  3.,59  ment  as  manager  of  production  sound  and  one  that  will  produce 

Dupuis  I'reres  324  .111  12.41  ifoundnes)  has  been  announced  n’anv  benefits  over  a  nerinrf  nf 

Que.  Telephone  510  .189  3.12  b.y  Canada  Iron  Foundries  Ltd.  rnanv  years 

McCoIl-Front.  7.940  7.319  2.95  ■  — - - - —  J,  ■?,  u  i. 

Canadian  Oil  1,845  1,515  1..18  Negotiations  have  been  concluded 

Westeel  Prod.  1,049  i.4fl6  2.22  ings  of  $983,793  for  period  compar-  whereby  Chemical  Research  ha.s 

Dorn.  Tar  1,875  1,989  fl..56  ing  with  a  deficit  of  $921,669  for  obtained  100  per  cent  worldwide 

Woods  2h8  365  3.16  corresponding  period  of  last  year,  patent  rights  to  a  new  process  for 

■  ■  !'■_  Gross  earnings  for  two  month  chromium  plating  of  aluminum. 

Total  lo  Dale  462,497  440,982  period  were  $2,148,252  higher  than  Company  plans  to  license  the 

Change  ....  .,4.48'>  last  year  at  $64,675,893  while  work-  process  on  a  royalty  basis  and  to 

!  Fiscal  years  ended  July  31st,  1954  to  ing  expenses  increased  by  only  use  the  process  in  its  plant  in 

June  30th,  1955.  $242,790  to  $63,692,100.  fuch  a  manner  as  not  to  be  detri- 


Total  lo  Dale  462,497  440,982 

Change  .... 


d)  Net  loss, 
b)  On  *‘A’*  stock. 


Canadian  Salt  Co. 


Fittings  Ltd.  ' 

Reflecting  difficult  operating, 
conditions  during  the  year,  an¬ 
nual  report  of  Fittings.  Ltd.  for 
1954  shows  a  contraction  in  net 


A  new  peak  in  sales  and  a  sub-lpital  position  and  a  marked  gain  per  cent.  This  hL  in-  "First."  he  says,  "it  closely  identifies  present  top  manage:  ^  60?  lOo'"'’ 

stantial  increase  in  net  earmngs  ^ a  reoort  ooints  creased  the  production  per  man  ment.  myself,  as  president,  and  Harold  V.  (Pete)  Petersen,  vice-  .  riKai  'year*  ended  July  3ist,  1953  to  $242.790  to  $63,692.100. _ 

after  all  charges  are  revealed  in  increased  sates  and  day  and  also  the  woodcutter’s  president,  with  the  name  of  the  company.  Second,  the  words  June  30th,  1954. 

.nni.ai  renort  of  Consolidated  nneraHnd  costs  'advertising  agency'  describe  the  company's  business."  5!  ..'2?.*-  .  .  FitfmasLtd 

annual  report  of  Comoimatea  05V er  operat^^^^^  The  research  program  conti-  The  James  Fisher  Co.  was  founded  in  1920  by  the  late  James  b)  O"  "A"  stock. _  riTFingSI-Ta. 

Paper,  Coip..  Ltd.  for  19o4.  An  His^onnt  on  ITS  dollars  in  uues  on  problems  to  reduce  costs,  Fisher — a  pioneer  in  Canadian  advertising.  It  is  a  tribute  to  the  Reflecting  difficult  operating 

interesting  feature  of  leport  'currency  the"  maior  oor”  improve  quality,  increase  yields,  .soundness  of  his  policy  that  the  company  continues  to  direct  the  fanaiJiaM  CaU  fn  conditions  during  the  year,  an- 

is  ibat  balance  sheet  ,ho\\,  t  .  ,be  Corooration's  oroducts  develop  new  products  and  new  advertising  for  many  of  his  early  accounts.  Mr.  Thompson,  presi-  LanaQIall  jdIT  LO.  ni'al  leport  of  Fittings.  Ltd.  for 

outstanding  ^^'’ded  debt  of  c  -  ^  The  ^loss  sustained  in  products.  dent  for  the  past  seven  years,  "grew  up”  with  The  James  Fisher  Annual  report  of  The  Canadian  Iii'^4  show.s  a  contraction  in  net 

poration  has  now  ' 'P^d  ar^e  ^old.  The  loss  sustained  in  dealing  with  the  outlook,  report  Company  and  his  service  extends  back  more  than  30  years.  Mr.  Salt  Co  Ltd  for  1954  shows  a 

sheet  1s®°a  furfher  improvement  280  compared  vv’ith  $1.146.095^in  unable  to  fore-  Petersen  first  became  associated  with  the  company  in  1924  and  substantial  gain  in  net  earnings  a^^sha^^on^”  mck  “as 

sheet  is  a,  nirtner  improvemem  tumpdieu  »iui  ij.i.i'kj.ucj  future  rate  of  demand  became  vice-president  in  1950.  over  Drevioi%  vear  at  S83  506  as  ^  ^ 

in  already  impressive  working  ca-  19.13. _  newsorint.  the  principal  pro-  - again.st  $71,117.  equal  to  87  cents 

duct,  the  corporation  does  ex-  _  f  .  ^  ^  ^  compared  wim  SbO.siu.  j,bare.  Factors  in  lower  earn- 

THE  STEETLEY  COMPANY  LIMITED  Oufpuf/  Sales  Boost  Prof't  attributed  chieny  m  the  volume  of  sales  and  a  downward 

Inb  OltEILCI  UUIfIrMIlI  kllTII  I  bU  pouraffim?  to  note  that  the  ore-  •  ^  higher  gross  profit  ($1,612,794  revision  in  selling  prices  in  order 

sent  detnand  for  newsprint  from  fOCvf  against  $1  405.724  in  1953).  which  to  meet  competition. 


mental  to  licensees. 


Canadair  Output,  Sales  Boost 
Gen'l  Dynamics  1954  Earnings 


over  previous  year  at  $83,506  as  $7i',n7. ‘equal  to  ‘87  cents 

compared  with  $60,510.  a  share.  Factors  in  lower  earn- 

In  directors’  report  gain  in  net  ings.  report  states,  were  lower 
profit  is  attributed  chiefly  to  the  volume  of  sales  and  a  downward 
higher  gross  profit  ($1,612,794  revision  in  selling  prices  in  order 
against  $1,405,724  in  1953),  which  to  meet  competition. 


“I  prefer  the 
second-rate” 


SUBSTANTIAL  DEMAND  FOR  PRODUCTS 


GROUP'S  PROGRESS  MAINTAINED 


overseas  countries  has  increased  L^en  I  UynamiCS  carningsr^^^^^<^  from  record  sa^.  both  Balance  sheet  shows  net  work- 

and  continues  to  increase.  Sales  "  ^  in  tonnage  and  dollar  value.  Al-  mg  capital  slightly  higher  than  at  ®  'u®*'  "'ll!  seldom 

prospects  for  Kraft  paper  and  - —  though  labor  and  other  costs  in-  end  of  19,53.  at  $1,388,472  com-  VY  openly  say,  he  will  often 

carboard  are  favorable  and  the  Over  $27,000,000  worth  of  spare  After  giving  effect  to  the  two-  creased  during  the  year,  it  is  pared  with  $1,381,505.  openly  do.  Unashamedly  he 

corporation  expects  near  capacity  parts  for  aircraft  were  shipped  to  for-one  stock  split  on  March  10,  pointed  out,  the  combination  of  a  In  directors'  report,  A.  G.  Storie,  ...  ,  r,o,„crt.>r,  - 

operations  throughout  1955.  more  than  75  customers  — airline  General  Dynamics  earned  general  price  advance  and  sale  president,  states  that  profit  mar-  win  oe  seen  witn  a  newspaper 

_ more  man  /o  customers  airiine  ^  72  share  for  1954.  On  the  of  greater  tonnage  resulted  in  an  gin  is  presently  unsatisfactory  but  which  he  knows  is  not  good 

and  military— in  50  countries  by  same  basis,  pro  forma  combined  11.5  per  cent  gain  in  gross  sales  some  improvement  has  been  made  enough  for  him. 

PnlvtnAr  Not  nff  Canadair  Limited  in  1954.  while  share  earnings  of  the  two  Corp-  revenue.  Other  contributing  fac-  in  reducing  operating  costs.  Busi- 

M  Uiynitir  iwcl  \JII  durlne  the  same  nerlod  orders  for  were  $3.27,  not  tors  to  the  improvement  in  net  ness  activity  is  expected  to  be 

n  ini  If  «i«noo(wi  i'lcluding  extraordinary  income.  were  a  reduction  in  depreciation  about  the  same  as  in  1954,  he  said.  Such  a  man  will  admit  the 

Utl  KeCOfd  bales  !  $16.0(M).000  or  new  spares  Gg^gral  Dynamics'  backlog  at  provision  to  $481,929  from  $500,000  - virtues  of  THE  ENSIGN.  He 

business  were  placed  with  the  thg  er)(i  f,f  1954  ^35  in  excess  of  and  a  drop  in  interest  on  funded  admires  it.  He  wishes  it  well 


Polymer  Net  Off 
On  Record  Sales 


-  [company.  $1,000,000,000,  based  on  contracts,  debt  to  $177,042  from  $185,690. 

kin  wi  ki  Bce^U  DBWIBWC  TUE  VEAD  Ottawa.  —  Annual  report  of  Each  of  the  six  continents  was  firm  orders,  and  letters  of  intent.  Working  capital  at  the  end  of 

MR.  N.  M.  PEECH  REVIEWS  THE  YEAR  p  L,d.  f.r„n  .he  coh,p.„>-e  .dipping  i...  S  SS  S.i.if; 

1904,  tabled  in  the  House  of  Com-  during  the  year,  receiving  such  OOO.OOO.  L'vanced  to  $571  8^  frL  $566^ 

The  Annual  General  Meeting  of;  T.AX.^TION.  INDUSTRI.\L  mons  during  past  week,  shows  Hems  as  C-47/DC-3  parts.  C-  The  executive  committee  of  Ratio  of  current  assets  to  liabilities 
The  Steetley  Companv  Limited |  INVESTMENT  AND  another  record  year  for  the  Crown  54  DC-4M  parts,  to  airline  custo-  General  Dynamics'  Board  of  Dir-  at  three  to  one  is  unchanged  from 

wes  held  on  March  31.  at  the!  PRODUCTIVITY  corporation,  with  sales  reaching  mers.  and  F-86  Sabre  and  T-33  ectors  has  approved  a  $13-million  a  year  ago. 

Koval  Victoria  Hotel.  Sheffield.!  ,  j  j  an  all-time  high  of  $53,228,416,  an  Silver  Star  parts  for  military  expansion  program  for  the  devel-  Investments  in  and  advances  to 

England.  'a-e  ‘suffered  bv  British  indu^Tv  increase  of  5.5  per  cent  over  the  clients.  opment  of  plant,  engineering,  and  subsidiary  companies  totalled 

k-  OT  and  because  of  the  -reat  weieht  of  Previous  high  of  $50,437,819  in  Fighter  aircraft  spares  went  to  research  facilities.  $177,042  in  the  latest  year,  and 

Mr.  N,  M.  Peech.  chairman  and  oecause  oi  me  »,reat  weignt  o:  »  Enaland.  France.  Germany.  Tur-  a.  r,.,, in  ivinnt.  thn  n„,.. 


The  Annual  General  Meeting  of; 
The  Steetley  Company  Limited] 
wes  held  on  March  31.  at  the! 


T.AXATION.  INDUSTRIAL 
mTSTNIENT  AND 
PRODUCTIVITY 


k-’  OT  DnonV,  niiairman  and  because  of  the  -reat  weieht  of  Previous  high  of  $50,437,819  in  Fighter  aircraft  spares  went  to  research  facilities.  $177,042  in  the  latest  year,  and 

maTaaL  Lrecmr  Sender  luxation  and  contfnuing  inflation  1953-  Germany,  Tur-  At  Canadair  Limited  in  Mont-  the  total  so  invested  now  stands 

managing  di  .  .  p  -  •  i^vhich  together  made  it  impossible  Production  of  all  types  of  rub-  key  and  Greece,  as  well  as  Can-  real,  the  corporation's  large  Can-  at  $.586,969.  Major  expenditures 

The  following  is  a  statement  byL^  aside  sufficient  monev  to  ’^ers  reached  a  new  peak  of  192  while  other  parts,  mostly  for  adian  aircraft  building  subsidiary,  during  the  year  were  $190,000  for 
the  chairman  which  had  been  cir-jrcniace  our  works  as  thev  bec'ome  million  pounds.  the  Douglas  DC-3  s  and  4M  s,  there  will  be  capital  expenditures  nstallation  of  the  company’s  boil- 

culated  with  the  report  and  ac-jou,moded  Britain  can'  prosper  Net  income  for  the  year  amount-  went  to  all  corners  of  the  world,  in  excess  of  $2,800,000,  for  newer  house  at  the  Windsor  works 
counts  for  the  year  ended  Decem-|pp]y  n,atch  overseas  trade  ed  to  $4,924,753,  a  reduction  of  I"  the  East  there  were  such  cus-  machinery  equipment  and  build-  and  $44,000  for  a  sprinkler  system 

her  31.  1954: —  competitors,  notably  the  United  some  3  per  cent  from  the  net  of  tomers  as  Indian  Airlines,  Mala-  ings.  ,  .  ,  at  the  Lindbergh  works. 

T_  annual  renort  States  and  Germany,  in  industrial  $5,097,638  in  1953,  with  increased  y®"  Airways  and  Pakistan  yttej-  Canadair  is  one  of  the  largest  - - 

Fn-  Fob  IQ  J  it  ran  be  sUted  i.tvestment  per  head  of  population,  payroll  cosU  the  major  contri-  national  Airlines;  in  Africa  South  aircraft  producers  in  Canada  and  ^  .  .  cL 

, '■  j  ■  .  .uo'  outing  factor  to  the  lower  net  African  Airways;  in  the  Mediter-  is  currently  working  on  jet  fighter  C.P.K.  AqOIII  SnOWS 

that  the  progress  achieved  oy  the;  the  last  few  years,  the  Gov  i„  ranean  area.  Turkish  State  Air-  and  trainer  orders  as  well  as  a  ^ 


rno  voar  iQSi  it  ran  he  stated  investment  per  heaa  oi  population,  payroll  costs  me  major  contn*  m  ^y'**’**  auciaii,  pxuuuccia  m  auu  ^  w%  a  •  cl 

u.?4.  K  can  butina  factor  to  the  lower  npt  African  Airways;  in  the  Mediter-  is  currently  working  on  jet  fighter  C*P#Ra  AqQIII  ShOWS 

that  the  progress  achieved  oMhe;  m  the  last  few  years,  the  Gov-  in  the  face  of  highe^  ranean  area.  Turkish  State  Air-  and  trainer  orders  as  well  as  a  **"0^5 

in  ^ave  shown  themselves  production  and  sales.  Lm|an^  and  Cyprus  Airways;  in  military  version  of  the  Bristol  Gain  IH  EamingS 

Division"  of  “he 'Vsiness  confri-il^^jS"  hTTnlroducIng  the’’iS  f'fi  repre-  Europe.  Air  ^France,^  Swussair  and  ^rHanma  aircraft  ^  improvement  in  ope- 

huted  to  the  further  improvementip^gnt  allowance  and  by  adopting  in"s  "of^  W°46^^"and^"%dr^  ^oL"t'  ^rica.  Aerolineas'  Argentinas  and  California  and  Texas  aircraft 
ir-  re>ulU.  .a  ,nore  rigorous  monetary  policy  Landing  serial  debentures  Imoun*'  Brazilian  International  Airlines,  division,  produces  the  most  diver- 

DIVISIONAL  REPORTS  with  the  ooject  of  arresting  infla-  ■  §4  OOO  (^00  °  amoun.-  consolidated  net  earnings  of  sified  line  of  aircraft  in  the  United  ruary  ^.T'l'^gs/or  month 

_.  tion  and  enaoling  tne  LI  to  buy  '  'j-.  ,  General  Dynamics  Corooration  States.  Its  products  include  being  up  at  $497,927  fiom  Feb- 

tn  the  Dolomite  Division,  pro-^ore.  expenditures  of  $3.256,- fighters  and  inter-  ruary  19.54  figure  of  ,$373,129 

ductive  capacity  and  sales  werel  i  v  k  .u  422  were  made  for  new  plant  and  ^«?fr7q^^472^  hf  1854^  ceptors  the  first  successful  ver-  Gro.ss  earnings  for  February  were 

slightly  mcreased.  I  However  although  the  new  in- equipment,  with  depreciation  J"  tical  take-off  and  “aSg^  p  down  $957,379  from  last  year  at 

,  s  s  •  'vestment  allowance  is  a  welcome  lowances  for  the  vear  amounti-i?  shown.  ncai  laxe  on  ana  lanain^  piane  mmnar^kH  mtUVi 

In  the  Refractory  BriCK  Division,  contribution  towards  modernizing  to  $5,350,244  and  provision  fori  <^onibined  1953  net  earnings  PogoL  missiles,  commercial  902  54Vhijt  workinc  exrpn<;p<i  wpt-p 
the  works  operated  to  capacity  ^ork^:  the  great  bulk  of  the  new  incomP  tavPQ  M  «d797nnn  r exclusive  of  extraordinary  in-  airliners,  training  planes,  suptar-  282.547  but  working  ey^enses  weie 

with  rather  higher  production  and  needed  by  industry  stiH  The  record  bales'  Volume  Dynamics'^  and  sonk  jet  seaplanes,  and  80-ton  down^'i""  '^>dely  fO.- 

sales.  co.nes  from  the  investor  who  in  1Q54  ^^'^Ithe  former  Consolidated  Vultee  turboprop  seaplanes  which  can  827.241  as  against  $31,909,418.  a 

In  the  Magnesia  Division,  the  turn  can  only  have  'funds  avail-  Achieved  fn  ^pite  of  decreas;^  Aircraft  Corporation  were  $13.-  carry  more  than  100  ful  y  decrease  of  $1,082.L7. 

extension  to  the  works  was  com-  able  if  he  has  been  able  to  save,  sumption  of  rubber  tfranal  ,  ;  '93,866.  Extraordinary  income  was  equipped  fighting  men  p  us  field  February  ga  n  m  net  br^^ 

sumpiion  or  rupoer  in  Canada  and  $2  919  758.  guns  and  small  tanks  at  speeds  increases  for  first  two  months  i 

the  lower  price  of  natural  rubber  ’  Sales  Up  12  PC  over  3,50  MPH.  this  year  to  $1,905,462,  net  earn- 

"’id-summer,  with  Consolidated  net  sales 'of  Gen-  ' 

I - -o  ID  export  sales  from  eral  Dynamics  in  1954  were  $648,-  . .  ■" 

,  ri  ■  i.M,  V/a  . f.-  'o  r  'Pn-P®/  total  shipments  in  641. 241.  a  12  per  cent  increase  over 

^  1  ® 5— ■i-r.;sr  19o3  to  69  per  cent  in  1954.  _  General  Dynamics’  and  Consolid- 

I  Continued  high  sales  volume  in  ated  Vultee's  combined  sales  of 

I  19oo  is  anticipated  and  operation  $577,347,511  in  1953. 

at  full  plant  capacity  is  expected  Net  earnings  of  General  Dyna- 
it-TOo  to  continue  throughout  the  year,  mics  were  3.2  per  cent  of  sales  I  ^ 

- -  after  taxes.  John  Jay  Hopkins  H— ^  ' 

--  Gurney  Products  U.S,  defence  business,  the  opera-  I  -M— ^  Jli  . 

'  tions  of  the  corporation's  Canadian 

subsidiary,  Canadair  Limited  of 

irw,  A  drop  in  sales  and  earnings  Montreal,  and  its  Convair  Div-  ___ 

of  Gurney  Produces  Ltd_.  la.st  year  ision's  commercial  340-liner  pro-  I  ■  _ 

a,s  compared  with  1953  is  at-  gram,  contributed  to  the  improve-  “WA  ■* 

irw  tributed  in  annual  report  of  com-  rnent  in  net  income  shown  in  1954.  |  B  I  II  B  I  I 

pany  mainly  to  large  importations  - 

of  gas  and  electric  ranges  into  n  ^  n  B  II 

’"■«  Canada  during  period.  D.C.  POWCf/  POW0ll 

Report  shows  net  earning.'  for  n«  ■  l>  I 
19.54,  after  all  charges,  of  $69,797,  KlVCf  ID  UCal 


I  19.54,  after  all  charges,  of  $69,797,  tvIVCf  ID  UCai 

wuin  previous  years  net  of  $90,-  t  or-  t 

806.  equal  to  .54  cents  a  share.  P  Corp.  Ltd. 

pleted  and  the  benefit  thereof jThe  adjoining  chart  compare.'  forlQ()^'^gjQ’'^.*^fq^5-rAjiy^g^  ^^$^22*23^  bv  B.C.  Electric  Co.  Ltd.  will  sup- 
should  be  felt  in  3955.  [t^he  years  since  1939  the  sums  paid  Additions  to  'fixed  assets  totalled  P’y  electricity  to  the  plant  of 

,  of  road  hai.la-^e  Company  m  taxation  with  $99,000  and  funded  debt  was  re  -  R'ver.  In  addition,  the 

c.vi.i',.n"®  payments  made  to  sharenold-  duced  by  $38..500.  B  C.  Power  subsidiary  agrees  to 
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-  virtues  of  THE  ENSIGN.  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 
may  even  think  that  by  com¬ 
parison  THE  ENSIGN  ii  not 
sufficiently  exciting. 

An  odd  idea — that  truth  is  less 
exciting  than  half-truth!  THE 
I  ENSIGN  is  always  ‘exciting’, 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 

Try  THE  ENSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


THE  ENSIGN 

Canada's  National  Newt  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


itake  over  Powell  River’s  domes- 


vehicles  operating  as  Steetley  itVjn  seen  not  only  that  °  ^  .  ,  take  over  Powell  River's  domes- 

Tran'port  Ltd.  has  been  built  up  the  Revenue  takes  the  lion’s  share  distribution  system  which  pro- 

dunng  the  year.  |of  earnings  but  also  that  the  in-  $908.o/4  compared  with  electricity  to  the  company’s 

:ve'tor  get.'  a  far  smaller  proper-  nrPciHpnt  employees  in  the  townsite. 

STEETLEY  OF  CANADA  LTD-  Itm-n  than  he  did  even  during  the  1,1  '  B.C.  Electric  has  also  made  an 

lyears  of  total  war.  Until  his  net  acquisition  of  Tap-  ^  communities  where 

The  new  rotarv  kiln  for  the  pro- jii’i'Dme— that  is  the  amount  he  re-  f"  Stove  Co.  of  a  substantial  in-  I  Powell  River  Co's  em- 

iiir  Iiei'  iuFdi>  h.iin  ‘-u  lov  pro  |  .  *-v  =  tipn  =  =  hoon  r,=  irf  terest  in  Gurney  will  be  of  great  many  oi  roweii  itiver  l-o.  .s  em 

duction  of  dead-burnt  dolomite|Cfcues  af  er  taxatio^^^  development.  P  "yefs  reside  to  take  over  the 

refractories  was  completed  within  —'■=  considerably  increased  so  tnat  _ _ !_  electrical  distribution  systems  cur- 

the  estimate  and  went  into  Pro-|be  can  ^«ve  more_  w’ll  be  un-,  Limited  advises  that  rently  being  operated  as  com- 

duction  m  May.  Only  minor  teeth-!  =  D  e  to  subscribe  a  proper  jreb-  .munity  and  municipal  projects, 

in?  troubles  were  experienced.  r-Dn  m  the  new  capital  continually announcement  was 
^eellneedcd  by  industry.  ruary  by  M.  J.  Foley,  executive 

B.ALANCE  SHEETS  i'.'ucd  under  the  share  option  plan,  vice-president  of  Powell  River 

Canadian  mdusto  oper-|  9947  795  shares  present-  and  by  W.  C.  Mainwanng,  vice- 

ated  at  only  /O  per  cent.  of|  -p-j,p  principal  change  in  the  con-  Iv  outstanding.  president  of  B.C.  Power  Corp. 

r, opacity  in  19,o4  so  that  our  works, I, balance  sheet  reflects-^ - - - - - 

which  was  designed  to  take  care,.i,e  completion  of  the  new  works  «  .  a  I  . 

c..-,X%Ts”iSh,iri,.dTd.''H.e.,;';,i™f^  Commercial  Sales  Lower  But 

ing  regard  to  this  low  operating  the  trustee  of  the  fixed  mort-  ,  *  _  . 

rate  and  with  a  new  plant  in  pro-;g3j,e  bonds  have  been  released 

duction  for  about  six  months  of  „ain.'t  expenditure  incurred  on'UnflCU  MirCraTT  iMeT  ^OinS 
the  year,  the  trading  rc'iilts  are!,],;.,  niant  i  —  — 

considered  not  unsatisfactory.  1  '  ‘  '  .1 - 

PERSONNEL  '  Fast  Hartford.  Conn.  —  United  vision  now  deals  with  production 

Tie  subsidiary,  Canada  Crushed]  '  ‘  | Aircraft  Corp.  of  which  Canadian  or  development  of  four  different 

and  Cut  Stone  Ltd.,  in  which  |  On  behalf  of  the  members  and  Pratt  &  Whitney  Aircraft.  Lon-  categories  of  aircraft  engines  — 

St-  etley  of  Canada  holds  a  two- 1 board  of  the  company,  it  is  a  great  gueuil,  P.Q..  is  a  subsidiary,  ha.s  piston,  jet-turbine,  propeller-tur- 
thirds  interest  in  the  equity,  had  ajpieasure  to  thank  the  executives  reported  net  income  for  1954  of  bine,  and  a  nuclear-energy  power- 
particularly  good  year.  The  Groupland  all  employees  of  the  Group  $2.5.9^.232,  equivalent  to  $7.65  a  plant. 

successful  Work  common  share  after  providing  for  "The  division's  twin-spool,  axial- 1 
to  $^0  629  compared  with  $6<3,201laone  by  them  during  the  year  the  usual  dividend  of  $5  a  share  flow  jet  turbine  in  the  10.000- 

""  preferred  stock.  Sales  for  1954  pound-thrust  class  now  has  com- 
t'rlRiQ  comp  red  th  APPRECIATION  totaled  $654,239,961,  which  com-  pleted  two  years  of  production,” 

in  uoj.  ,  pg,.eb  $690,758,145  on  a  com-  the  letter  to  .shareholders  stated. 

i  Since  the  annual  report  this  parable  basis  in  19.53.  '"Increased  service  use  has  de- 

GROUP  TR.ADING  RESULTS  .year  features  the  development  of  The  1954  net  compares  with  1953  monstrated  anew  the  basic  attri- 
j British  sea-water  magnesia  refrac-  figure  of  $21,193,733,  including  the  butes  that  the  J-.57  has  steadily 
'The  Group  trading  surplusjtories,  if  is  opportune  to  express  former  Chance  Vought  Aircraft  shown  since  iUs  first  experimental 
■which  does  not  include  Canada  ou:  appreciation  to  the  various  division,  which  was  equivalent  to  testing  —  superior  power  com- 
Cru.'hed  and  Cut  Stone  Ltd.. 'Government  Departments  that  $6.22  a  common  .share.  bined  with  outstanding  fuel  cco- 

amounted  to,^  £  1,238.9.12  comparedihave  assisted  this  new  industry  The  increase  in  1954  net  in-  nomy  and  growth  ability  beyond 

with  £  1,139,192  in  1953.  From  thisjwhieh  has  been  built  up  over  the  come  re.'ulted  from  the  expira-  its  already  announced  rating. 


more  families  served  than  ever  before 

further  expansion  of  world’s  largest 
system  of  loan  offices 

10th  straight  year  of  increased  earnings 


sum  has  to  be  deducted  interest  on  last  15  years.  tion  of  excess  profits  taxes  at  the  "No  other  engin?  of  comparable 

dcDcnfures.  depreciation,  directors  eD*!  "f  '953.  since  net  income  be-  power  and  efficiency  has  yet  ap- 

fees,  and  income  from  investments  FKUbPELJb  taxes  for  19.54  on  a  compar- peared  in  quantity  manufacture 

added,  leaving  a  Mlance  before  ^  demand  for  the  nrorinrt;;  basis  was  less  than  in  the  in  the  world,  so  far  a.s  is  known.” 

wfth  £"844"258  fn^^^^  nf  the  Group  remains  substantial  P'’’"''  educed  The  Sikorsky  Aircraft  division 

min  Ab?4.zoa  in  laoj.  absence  of  unforeseen  volume  of  commercial  sales  and  brought  through  prototypes  of 

The  provision  for  taxation  is  circumstances,  the  year  1955  lower  profits  realized  during  three  new  models  of  helicopters 
£498.639  against  £536,918  which  should  again  show  satisfactory year  on  sales  to  the  govern-  while  continuing  production  of 
leaves  a  net  profit  of  £395,423  re.'ults.  ment.  Total  current  a.ssets  at  De-  the  widely  used  S-55  transport 

compared  with  £307,340  in  19.53.  The  report  and  accounts  were  member  31,  1954,  amounted  to  helicopter,  the  letter  said. 

After  providing  £141.979  against  silDpted  and  the  payment  of  a  $184,425,756  compared  with  total  ^e  S-58,  a  helicopter  about 
.£111,427  for  dividends,  there  is  dividend,  as  recommended,  -was  ol  $109,078,064.  Unfilled  twice  the  power  of  the  S-55,  was 

left  an  amount  of  .£253,444  to  approved.  orders  sto^  at  $1,375,000,000  at  rapidly  developed  for  Navy  anti- 

maintain  the  works.  ‘Fhfi  retiring  directors.  Mr.  S.  the  beginning  of  1955.  submarine  duty  and  first  produc- 

Brooke  and  Mr.  W.  Stocks,  were  About  88  per  cent  of  United’s  tion  deliveries  were  made  in  Sep- 1 
The  dividend  on  the  ordinary  re-elected  and  the  remuneration  work  was  directed  at  military  ap-  tember. 

■hares  (subject  to  approval  at  the  of  the  auditors,  Messrs.  John  plications.  Deliveries  of  the  finst  produc- 

■nnua!  general  meeting)  is  13  per  .^damson,  Son  and  Company,  hav-  Diversified  Operations  tion  modeLs  of  the  twin-engined 
cent,  compared  w'ith  10  per  cent,  ing  been  fixed,  the  proceedings  The  diversified  operations  of  S-56  transport  helioppter  are  sche- 
l?st  year.  terminated.  the  Pratt  &  Whitney  Aircraft  di-  duled  for  late  this  year. 


fees,  and  income  from  investments 
added,  leaving  a  balance  before 


PROSPECTS 


Beneficial  loans  in  1954  continued 
to  provide  many  families  with  the 
e.xtra  assistance  they  needed  to  over¬ 
come  temporary  financial  difficul¬ 
ties,  and  by  so  doing  helped  them 
maintain  their  standard  of  living. 
These  loans,  to  a  large  degree,  are 
used  to  pay  bills  already  incurred, 
thus  aiding  the  economy  at  the 
local  level. 

The  continued  expansion  of  the 
Beneficial  Loan  System  in  1955 
will  afford  an  opportunity  for 
Beneficial  loans  to  help  more  fami¬ 
lies  in  more  communities  than  ever 
'  before. 

...  a  'Beneficiai  loan  is 

for  a  beneficial  purpose. 


HIGHLIGHTS 


Net  Income 

1954 

$  15,197,593 

Net  Income  per  Common  Share* 

$1.55 

Cash  Dividends  paid  per 

Common  Share* 

$0.96 

Amount  of  Loans  Made 

$560,524,214 

Number  of  Loans  Made 

1,729,161 

fnstalment  Notes  Receivable 

$345,331,314 

Number  of  Offices 

863 

1953 

$  14,116,311 
$1.45 


1,666,695 


•  .Adjusted  for  the  reeent  two  and  one-half  for  one  stock  split. 

The  information  eontained  herein  should  be  read  in  conjunction  with  the  financial 
slalcmenis  and  notes  appearing  in  the  10.54  Annual  Report  to  Stockholders.  A  Copy 
or  •niF.'UrpoRr  Wii.i,  Ri:  Ki  rm'iiku  Upon  Rkqukst. 


WILMINGTON,  DELAWARE 

CANADIAN  SUBSIDIARY:  Personal  Finance  Company  of  Canada 
HEAD  OFFICE:  2010  ^'ongc  Sireet,  Toionto 
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Western  Oil  News 


Gas  Pipe  Line  Suggestions  Continue  to  Make 
Very  Little  Sense,  But  They  Have  Not  For  Some  Time 


HoUinger  Gold  Canso  Oil  and  Can.  Southern  jRix  Gets  High 
Earnings^Expand  Issue  Production  Figures  Grade  in  "62" 

NcOYly  200  P»C»  Pa1»arv  —  fJrnss  parninss  of  rinrinff  «-plle  ntimhprprf  "IQ  I  TorOntO!  —  Th0  underground 


*  *  *  I  Calgary  —  Gross  earnings  of  rinring  wells  numbered  39.  I  Toronto:  The  underground 

-  Canso  Oil  Producers  Ltd.,  for  the.  Cumulative  totals  to  February  development  of  the  Goldfields 

Tfari  endrd  Orcrmbfr  year  ended  February  28,  19.55, .28,  19.55  were:— gross  income  after  •62”  showing,  being  undertaken 
amounted  to  $840,326;  which  com-; ro.valties.  $2,168,973;  sales— 1,. 573.-  .  Athabasca  is  mee' in g  with 

.  2.9«,M4  i,oo».7»  pared  with  $688,349  in  the  preccd-; 440  barrels;  production— 1,596,123  “  ®  ®  V  ” 

■  . 2,iis.03u  726.177  ipg  12  months.  For  Canada  South-  barrels.  excellent  results.  Franc.  R.  Jou- 

®'J*  ern  Petroleum  Ltd.,  gross  earnings'  Canada  Southern  Petroleum  Ltd  bin,  managing  director  of  both 
II  2.5*8. W4  4.011.461  ypgj.  grided  February  28'for  12  months  ended  February  28,  pomoanies  reoorts 

‘  *  Iscf  wprp  «17rt17n-  pomnarerf  with  19.5.5  hart  trrn«  inppmp  affpr  rnv.  i  T  i  la.  .  .  . 


_ _  - — - — - ■~:r,ri>,«  Profit  .  2.942,224  i,oo*.7»  parcd  With  $b88,.t4!i  in  the  precco-  441/  narreis;  production— 1,596,123  r,  t 

.  i  ,  ,  ,  ,,  t  •  j-  L,„  ,  ,  j  ooo  in  thnof.  Earningi  2.112.03U  726.177  ipg  12  months.  For  Canada  South-  barrels.  excellent  results.  Franc.  R.  Jou- 

('alo-arv  _  Pinp  Line  Slieirestion.*?  are  flvine  thick  reports  from  the  east  mdi-. 812  feet  and  obtained  g  ,  ’’A''  .  ,,,®J*prn  Petroleum  Ltd.,  gross  earnings'  Canada  Southern  Petroleum  Ltd  bin,  managing  director  of  both 

unA  in^Lv;  moJt  of  X  ions  ‘hat  it  hardly  could  care  less,  minutes  at  a  maximum  rRio  r.p.ui  2.5**.i54  4.011  461  ended  February  28  for  12  months  ended  February  28,  companies  reports 

and  fast  now.  Oddly  enouj?h,  most  Ot  the  SUPResilons '  ^  three  million  cubic  feet  daily,  de-  ‘  last  were  $178  120-  comnared  with  19,55  had  gross  income  after  rov-l  „,  ...  L  ..  . 

have  nothinjr  to  do  with  answering  the  basic  economic j^‘ '^®®jcrea.sing  to  1.400.009  cubic  feet  at  Annual  report  of  Hollinger  Con-  jn  the  ’preceding  year,  allies  of  $178,120;  sales  of  78.408^ 

nroblem  of  huvimr  cas  at  an  honest  price  from  the  pro-i®'’'y'''^y-  the  end  of  the  test.  .sohdatcd  Gold  Mines  Ltd.  for  1954  -phese  figures  were  issued  during ibarrels;  and  production— 78,2761®” 

duierrtraVspor?\^?o  Torontran?  pSs  east  and  "^sell '‘^ome  oil  and  tlte  oodles  of  elec-|  •>  J-  <•  Vp^rodt  I^^a^n^/Vr;!:  cTnl^/ 

it  to  consumers  at  a  competitive  price.  P'-  — f-‘ured  8®*  n^^'Sf-'producers^Ud  Vave  in":'”S®  and  improvement  in  finan-/'’^anso'°oTTroLc°eTs'’'fof  12;r%"altfes ''a'Lfnfed  to°Tl  Wl”” 

The  latest  Sfimmick  introduced  into  the  Ras  pipe  line  ^ ‘a  kpep  the  kettles  boiling.  J  commercial  oil  produc-  f ^  P””'^”'‘‘‘°”-iGoldf!el^^^^  and ‘at 

question  is  that  of  unemployment.  ‘hare  chances  for  a  radical  a  well  in  ■southeastern  Bullion  prod^^^^^^  S' cCoaTed  $8«f2rsXs'"o^"«Wb  1055  „  ‘he  same  time  explore  the  struct- 

’  «  Lhanup  in  a nnrnarhpsi  Yec  we  Saskatchewan  dcsnite  a  high  wa-  '^aiueo  at  sij.izu.icz  as  comparea  »a4U,32b,  sales  or  44H,ufo  oarreis,  in  February,  1955  gross  income  urp  on  the  Rix  nronertv  From  the 

Surely,  there  is  nothing  quite  a.s*® -  ^  ‘  ®PPa_^'=''as.  Ye.s  «e  S^.ka  chewan,  a  p  ,^.3  $7,635,742; :ano  production  of  486,798  barrels,  after  royalties  amounted  to  $12,-icofnt  whire  th^Scut  enTered 

ti.seles  as  to  build  a  major  gas  pipe  Lines,  before  the  .shot  gun  wed.|th>nk  there  are.  The  very  fact  that  "  ,7  ^  discovery  was  placed  on  ®"h,  after  operating  costs,  there  I  Gross  income  a^er  royalties  for  550:  sales  to  5,680  barrels;  and  pro- jEtructur*  ^ 
line  across  the  country  merely  to  ding  with  Trans  Canada.  number  of  new  outfits  are  now  pu„,p'’ production  .January  21.  which°'"coSerwith  Sl^lfs^o  525^3^^!^^^^^^^  Produ-::or  about  100  feet  to  the  Gold- 

relieve  unemployment.  What  are  the  chances  for  thejmaking  application  to  try  to  get  Fluid  h^d  bc^n  pumpmg  at,^^^  operating  Joss  of  $425,505  for 'duction  to  541.351  barrels.  ’  |  Cumulative  totals  to  February  been^n’^unexpecte‘d‘'highg‘rade  o-e 

The  casUiest  and  economically  pipe  line  now?  When  back  in  19.53!the  bail  rolling  again  indicates  r  ‘  *  a  y  e  f  ^0  t  “J  h  year  Estimated  assist-l  February  1955  gr^^^  to"763^?o  '^n  places  exceeding ®drfft  width 

Impomn.  ,.c,or  ,.ln.  Into  .Pe  ,w„  rr..,.  tho/r  '»»  -  '«  “"I  v-'i/n/  Irom  .«  .o  «  PPr  llS,. aiST S  ISiSr  ““ 

-  pipolin.  1,  tP.  pIpP.  Th.r.  ,apl.P..,pn,„,.pP,-ml,,pPuild,hP|«<l  •».  P'P.  Ln.  P-  "«•  yel  J,,  ,|p,d  PPlu™.  „„pr,  d„w.  PrPduP, ion_,o_36.500. Parrels.  Ppp.,r.,p _ _ 

ro  plant  in  Canada  able  to  turnUme,  the  fact  appears  to  have  beenpeen  .spoKcn.  reported  pro-l“nn  ‘°  ‘he  fact  that,  since  ‘he  .  i  tends  the  known  length  of  the 

out  pipe  of  the  dimensions  requir-lthat  they  were  told  to  get  to-l  We  may  yet  find  ourselves  go-  215  barrelsi^”h  of  the  year  the  Emergency  Cardinal  UraniUm  OpaWICa  Starts  Goldfields  “62"  structure  (240  feet 

ed  for  such  a  major  effort.  Cana-pether,  that  they  should,  a“er;'"f  back  lu'over  clean  oil" an‘d^^0  barr'‘eL‘'orwa^^^^^  ‘ha‘  th^ assistance |  Announcement  is  made  of  plans  Drilling  PrOaram  to" Ve^avIrale^v^dth^Cf^Tfeet) 

dians  did  not  have  the  facilitiesihaving  made  the  merger,  build and  19.7.3  and  .tait  all  over  —  ipayable  for  the  years  1955  and  for  exploration  of  three  separate  ®  ”  and  gives  strong  confirmation  to 

tn  create  the  pipe  for  the  Transithe  line  in  northern  Ontario  rath-iasain  on  that  basis.  Never  mind  Exoloration  Co  Cana- *”hstantially  „re-:  properties  owned  by  Cardinal  °P®y*‘=®  .Explorers  Ltd.  re-  the  theory  that  the  Goldfields  “62” 

Mountain  line  and  the  Interpro-jer  than  .south  of  the  Great  Lakesliumping  from  Alberta  to  Quebec  dian  Gulf  Oil  Co  Socony  Vacuum.J^^o  7e°gard."°to  eVtCmate ' ®”<‘  Copper  Mines  Inc.. .^riiUng  contract' ti  L^  J  Taker L"me‘‘prob'Sbl‘/  offseT'by  one‘oC 
vincial.  and  that  some  form  of  assislancel'n  ‘h®  n^P®  ‘n»‘  “  work  out.  Oil  Co.  of  Canada  Ltd.,  and  bhellithe  assi.stance  for  1955  on  the  a  Quebec  corporation  with  head  Diamond  Drilling  Co.  Ltd.  of  Vallmore  faults.  If  this  is  so,  then 

i-  r  o  I  ;  o  f  wniiirt  hp  foi’t h fom i o B  iEasy  does  it,  one  step  at  a  time.  new  ba.-/is  as  we  do  not  know  how  office  in  Montreal.  |  d'Or,  Que.  This  drilling  has  nowjthere  is  present  between  the  Smit- 

^  fh  T  r  rt  •  i  -eu  ,  f  •  t  '  As  far  a.s  Tbronto  and  Ontario  7^l7me^n1:  ?rouSTave  obtained  C  °i  Company  owns  400  acres  in  ^‘arted  on  company's  800  acre  jty  mine  and  present  adit  develop- 

mea.sure.  the  Trans  Canada  pipe!  That  form  of  assistancetoea.se  ,  * .  j  ®  P3"y  will  produce;  nor  do  we  ciericy  Township.  Noranda  dis-iP''0P®rty  m  the  Bachelor  Lake-lment,  an  additional  length  of  about 

line  would  bring  relief  primarilyjthe  increased  costs  and  respon-j^’^®  cnncerne  ,  ey  may  simp  y  og,  dailv  gj  ‘'"°w  the  cost  of  production  per  jrict  where  two  mineralized  zoneSiCpawica  mining  field  of  north-  1,000  feet  of  very  promising  pros- 

,  ..u  .  ,  •  j  .  ■  1  .u-  .  •  j  j  ^  X  iu  ./have  to  get  used  to  the  idea  that cuoic  leei  oi  ods  aaiij  ai  ounce.  However,  if  the  new  for- 1  containing  Conner  values  have  western  Quebec.  A  magnetomet-' netting  ground. 

In  the  steel  industries  elsewhere,  sibilities  did  not  come  forth,  of  *  their  latest  well  in  the  Buick.muig  had  been  annlicahle  to  the  cnrvev  nnrter  rt ®  j 

u  r-  j  Id  Up  .4  u-  u  not  everything  that  grows  any-  (-..ppi,  -ma  of  northeastern  British  "  m-x  .u "  ^PPr'canie  lo  ine  been  outlined  by  surface  trench-  or  survey,  under  the  direction  of  The  new  and  unexpectedly  fav- 

Hnw  many  Canadians  would  course,  except  on  terms  which  no-l  7  *  19o4,  the  amount  of  assist- , mg  and  a  self-potential  survey.iPaul  Daragon,  consulting  engin-  ourable  adit  developments  will 

employed,  at  a  cost  of  $300  miI-|bodv  could  justify.  |  '  '  ^  c.  jnhn  Basfield  ^|ance  your  company  would  have  Diamond  drilling  has  been  rec-  eer  of  company,  is  now  underinow  be  supplemented  by  diamond 

lions  of  government  money  ini  will  a  vear  make  a  difference’''-''  become  available  to  their  parf;‘'o«  i>t.  Jonn  gasiieia  been  ehgible  to  receive  would  be  ommended  to  explore  these  zones  way  to  explore  the  holding.  |diill  programs  totalling  10,000  feet, 

lions  ot  government  money,  in j  will  a  .year  make  a  rtifierenee.,  ^  *  ,  *  *  .  •educed  more  than  45  per  cent.”  'and  this  will  proceed  as  soon  as.  Property  is  underlain  by  Kee- ! half  of  which  will  be  on  the  Rix 

preparing  the  right  of  way,  and  We  doubt  it  very  much.  Why,  ^  h  t  '  Canadian  Bishop  Oil  Ltd.,  has  Dealing  with  operations  of  the  weataher  conditions  permit.  watin  volcanic  rocks  intruded  byisibe  of  the  boundary  and  half  on 

do  othpr  pipe  line  jobs  is  anothert^hould  it  be  easier  a  year  frona^  ^  ^  reason  a  completed  its  Pembina  2-4  well  Iron  Ore  Co.  of  Canada  report  Also  owned  is  a  copper  pros-i^  South-60  degree  West  dike  of  the  Goldfields  side. 

que.stion  of  course.  'now  to  finance  something  which Dolomieu  township.  Chi-|diabase  and  by  gabbroic  rocks  ini  -777,—-;. - 


tends  the  known  length  of  the 
Goldfields  “62"  structure  (240  feet 
long,  averaging  0.331  lbs  U308  per 
toi  over  average  width  of  8.0  feet) 
and  gives  strong  confirmation  to 


But.  while  the  pipe  line  couldjhas  become  too  difficult  for  ‘be '"'"i;’;,;  in  flowing  at  the  rate  of  that  1.781,453  tons  in  all  were  |  fng  Ynd"ieophysicar  surveys"  are 'A  small'dike'of  an  aerd  infr^usivel''®"^  ' 

he  ju.stified  on  many  anotherlcurrent  year?  i  «  •  x  243  barrels  in  24  hours  through  a  .shipped  during  the  1954  season — 'planned  as  soon  as  the  snow'has  also  been  observed  a  few  Announcement  is  made  by  Con- 

•oint  it  is  not  that  of  nrovidingl  Will  costs  he  suhstaniiallv  low-  "’esOern  resources  un-  small  choke.  Company  annnuncesi].6n,431  tons  via  tidewater  and  'leaves  the  ground.  j  feet  to  the  south  of  the  discov-  solidatcd  Centra,  Cadillac  Mines 

point,  t  IS  not  that  of  pioviding  Wi  1  costs  be  substantial  lou  ,.e,ources  become  avail-i‘h«t  its  Pembina  4-4  on  the  .same  170.022  tons  via  St.  Lawrence  a  lithium  prospect  has  also  ery.  close  to  the  shores  of  Opa-  Ltd.  of  assay  results  on  ore  sam- 

unemployment  relief.  er.  Will  money  be  substantially  everywhere  drilling  ahead  at  3,780  Canal.  been  acquired  containing  approx-  wica  Lake.  The  large  scale  re- !p'os  from  its  newly  acquired  group 

❖  ❖  ❖  jca.sier  to  obtain?  Will  producers!  ^  •  '  1  feet.  ^  Pernbina  2-4  is  the  com-'  iron  Ore  Co.  plans  call  for  com-  imately  1,000  acres  in  Sennevillelgional  map  of  the  Quebec  Bur-i°I  claims  in  the  Gwillim  Lake 

Anothf^r  suggo.^tion  to  do!  *  willing  to  soli  at  ani  «  ...  ^***  .  ***  |pany‘s  third  well  on  the  property. ipjpiion  of  the  construction  pro- {township  along  the  favorable  con- 1 ^au  of  Mines,  Map  Number  961. 

■with  getting  the  Canadian  Nation-1  i  .u  .u  .  v,-  u ‘I’.  fia"**  and  4-4  the  fourth.  Oil  is  37  de-;gram  by  the  end  of  1955,  at  which  tact  of  the  Preissac-Lacorne  shows  the  probable  extension  of Quebec 

,  _  .  u  -ij  •,  T-v,  1  lower  price  than  that  which jdian  Fina  Oil  Ltd.  report  a  gas  grees  gravity,  which  sells  at  $2.48  time  facilities  should  be  capable  batholith.  Prospecting  is  planned! a  large  regional  fault  as  crossing!  Channel  samples  were  taken 

ai  Railways  to  puijd  it.  ine  only  ^.g,  offered?  Will  consumers  be  find  at  Royaljte-Fina  Saddle  Hills  per  barrel.  The  current  field  al-;of  operating  at  10  million  tons  for  this  property,  as  there  are  the  property  a  short  distance  Lim  a  190  foot  trench  in  the  shear 
thing  the  CNR  has  that  could  ^jiijne  to  oav  a  higher  orice  andP^”'  .“•?  99“®-^  northwest  of  lowable  is  105  barrels  per  welLpcr  annum.  Operations  in  1954,  known  pegmatites  in  the  area,  isouth  of  the  diabase  dike.  Izone  where  the  shewing  occurs. 

T5o<siblv  be  useful  is  a  right  of  •„  ^  .u  .  i.  Q'^ndc  Prairie,  Alberta.  per  da.y.  There  is  a  pipeline  con-. were,  of  ncce.'sity,  carried  out  on  -  Rlastert  orah  carv.,,i»L  Channel  sample  No.  1,  taken  17 

^  ^  ,  '^•B  ‘b®  common  .sen.se  that  has  The  well  te.stcd  the  .5.796  to  5.-inectinn  to  the  property.  la  limited  basis  as  equipment  had  Kl^w  Tlnieknic  « I f eet  to  the  east  of  the  west  end  of 

way.  But  .you  need  a  lot  more  ^een  held  largely  in  abeyance  be! - .to  be  tested  and  personnel  trained.  I  nurDOIS  ' ner  renT/nnil  ^  "la"  ® ‘i-ench  assayed  .35  ozs.  gold; 

mpe  l1nl‘"FlrsTo7a^l‘vrntedi'"‘'’'‘"'''  tO  Rtlna  lion  To""Lt7'r‘epon°slyf  hoT^  silve^ 

pipe  line.  Fii.st  of  all  you  needlg^sumptions  is  a  likely  one.  1*1  *  Ol  iYiGfQCf  TO  DtinO  '  >  arrangeTr  fh7shfnmem  oCP^obing  two  zones  in  the  com-  ‘"’P-  Sampling  of  the  mam  miner-  ^  Channel  sample  No,  2  taken  20 

something  like  $300  million.s.  And,  There  could  be  ga.s  in  Winnipeg/  ^  ^  ^  ^  Iron  or7from  its  conceTon  for' P®  Agnew  Lake  property,  abzeji  yea  near  the  shore  of; feet  east  of  No.  1,  assayed  4.48  ozs. 

77  T' '^on"  ‘^""‘"'"1’' "’1  ■>' Senior  Financing  Soon  ‘,Z‘  oLff  i^th  J’  w  ««  cpjer  o*of “Sn",,  f, SISS 

thflt  dops  not  nave  iS-int)  milnons  'higher  con.'^iderations’'^  _ ^ _  ^  _ Ibetween  1,500  and  1.800  feet.  .silver  and  0.095  ounces  gold  per  width  averaged  90%  sulphides  in 

it  i.s  certainly  the  Canadian  Na-||^3fj  interferied.  There  wouldl  The  Bonnvville  Oil  &  Refining  in  the  Redwater  field  and  onc  T  r  •  ’^"’0  potential  oreshoots  have  ‘°”-  ^bis  showing  has  been  trac-iq'uartz  i  o  *  ,  oo 

tional  Railway.  g,l  gj^  Hne.lCorp.  has  acquired  all  of  the  in-  in  the  Leduc  oil  field.  This  com-Tf.  EtTipire  Olls  been  outlined  in  the  No.  2  zone,®'^  approximate .  Channel  sample  ^O- J.  tal«n  ^3 

Another  solution  to  the  problemi.,..,^  Princess  to  the  eri<-e  of  the!‘®''®®‘-'’  Tri-Tor  Oils  Ltd.,  and  pany  also  holds  an  interest  in.,  ,  ,  ^  and  there  are  signs  that  Igold-  19  oz^ silver  65 -7^00^ 

,  ,  Piincess  lo  the  edsC  of  thei.pj.jj,gj^  Petro-Chemical  Corp..  in  twenty  choice  quarter-sections  of  Uan  I  nce  in  10^^  snoot  is  coming  in  as  drilling  company  it  is  stated,  has  am-igoia.  .19  ozs.  silver,  o.i  o  copper 

IS  .said  to  be  for  the  Inferprovin-| northern  rock  country.  ia  merger  of  the  two  latter  com-  mineral  rights  in  south-central!^^®  LOSS  111  I  7  .moves  eastward.  Mar,nert'‘evn?nrat[,^^^[  through  the  ‘^Tnvr'ite^and 

cial  Pipe  Line  to  build  the  gas|  A  couple  of  yeans  of  practice, I  P3u>o-‘5  toBowing  a  series  of  special  Alberta.  j  -  .  :  - —  planned  exploration  program.  width  of  18  inches  with  pyrite  and 

Z K'BcI Uterre  Que.  'peerless  Uranium 

from  Edmonton  pa.^t^^ard.  which  would  help  pay  the  shot-total  approximately  232.000  acres,  tional  and  other  economics  by  007  for  1954  as  compared  with  a'  Ny  earnings  of  $198,605  ^^1  .  .  Showing  comnanv  engineer  J  E 

But,  remember,  it  goes  ea.stward|^^,o^|^  result  in  the  nushing  of  the'®”  which  there  are  28  commercial  putting  all  companies  under  one  net  profit  of  $59,851  in  preceding:to  13  ,4  cents  per  share  on  l,5OO.(W0|  Peerless  Uranium  Mining  t.,  ®  F  S  •  •  • 

in  Canada  only  as  far  as  Winni-'  ‘be  Pushing  of  the includes  the  new  rie-  .vear.  Production  income  amount-  ^j^ares  outstanding,  is  reported  by  Corp.  ryorts  that  a  company-;^®  evnecteTL  wu! 

in  Lanaoa  only  a.  lar  as  winny,,ng  gradually,  south  of,  u^al  gas  wells  and  a  refinery  velopments  in  addition  to  thied  to  $1,012.,503  compared  with 'Belleterre-Quebec  Mines  Ltd.  for  I  owned  diamond  drill  rig  com-  nf.^eyed  ^ 

peg,  then  branching  off  into  the  .^e  border  and  in  two  years  tiraeiwith  a  1000-barrel-per-day  capa-  present  activities  of  Trican  Petro-  $893,897  in  1953,  while  total  in-itne  mne  months  ending  Decemby imenced  drilling  this  week  on  the!^,rf.°^am  aiamona  aruiin. 

United  StalP.s.  'oniario  might  have  hart  its  gas  ^‘‘y  Producing  blinker  “C"  fuel  Chemical.  Tri-Tor  Oil.s.  Cold  Lake'eome  came  to  $1,065,432  againstj-'l  In  the  Receding  lymonty new  five-claim  property  recently,  ^  _ _ 

hTis  is  mereiv  an  introduction!  1  .  .  *  ’  ; oil  and  napttia.  The  new  corpora-  Pipeline  Company  and  the  Bonny- '$1,084,282.  rnmnanv  ®'^Buired  to  augment  their  main  buLOLO  OUTPUT  DOWN 

hTis  IS  merely  an  introduction  .j.  i tion  also  acquired  a  contract  with  ville  Oil  Refiner.v.  and  will  lead '  Ral- ore  sheet  shows  working US  cents  a  shye.  '^e  company , property  of  700  acres,  located  ad-  bS  Gold  Dredging  Ltd  re. 

ef  a  new  name  into  a  .situation|  Unless  there  is  a  radical  change;the  Canadian  National  Railwaysito  a  broad  expansion  program  of!capital  of  $111,982  at  end  of  last  it*  fiscal  >ear  end  from, “Nordic”  group  of  Al- '  o^ts  gold  moduction  of  $1.596  980 

which  is  now  complelely  me.sseri 'in  the  approaches  it  docs  not  look' f"’’  bunker  ‘C”  fuel  oil,  and  a;the  company's  interests  here  asLvear  compared  with  a  working, cn  ji  10  i.xeLemDer  oi  me  Uranium  Mines  at  Elliott  .he  nine  months  ending  Fehru- 

up.  to  provide  a  service  which  i  fea.sible  now  to  expect  that  gas  IS'-rea^-iTvi^^L  V^al^DcnarTr'’"  1  De'c^"  Vi  05^  Durlng^’^he  la, esfl  Working  capital  shows  an '  urani- ‘"^y  28Tast  a"s  co  ^ 

.  .  ,,  ,  K  s  10  year.-)  with  the  federal  Depart- 1. senior  financing  program  i.s  now'Dec.  31.  1953.  During  the  latest  I  worKing  capital  snows  an  camp.  ci  Qsi  in  the  romnarahle  vear. 

was  originally  scheduled  to  be  will  be  in  Winnipeg  in  1957  or  in, ment  of  National  Defence  for  the-jn  the  making,  the  details  of ; period  the  company  realized  $320,- 1 increase  to  $2.o61,346  from!  Drilling  olans  call  for  the  test-  ago  oedod  ^  ^ 

provided  by  tho  Wp.«irrn  Pipe  Toronto  at  any  time.  A.®  to  Mont-;''^^jf,.  •$25!\\iiich  will  be  announced  at  throufTh  the^  sale  of  200.000:'^_2'4_23J|o3^ - - ^  wide  zone  of  Mississagi  Production  was  the  result  of 

-  —  -  -  _ _ _  .  - _  -  -  _ —  —  I niillion  dollar  Cold  Lake  airport,  early  date.  treasury  shares  to  a  Canadian!  Quartzite  and  conglomerate?  which  ii  ^  miUinrt  /'MK7r»  t/arr^c 

- : - ,  At  a  previous  dii-cctors'  meet-! - holding^ompany  and  also  realiz- pressed  market  conditions  for  1?  show”  by 

^'ing,  Thomas  E.  Dubuc  was  named Fwr* I Ct*.  C'f  ®  ”c‘  $100,000  through  the  sale  equity  financing,  and  because  of;j  j  ^  j  jj  ,  P  total%ndiiction  of  45  628 

'president  ot  the  Bonny villc  Oil, WOS  tXplOraf  1011  t-O.  of  its  Moose  Jaw  refinery  to  a  lack  of  working  capital,  com- /®'';°  fj!;®"”  "fbt /yard, 

rrOQUCTIOn  Or  (..OnOClQ  S  (&  Refining  Corporation.  Elected  Vancouver  —  Gas  Exoloration  BP®*cy  Oil  &  Refining  Ltd.  P®"y  ‘fcBberate  policy  ®  ,  ..j..  ,  ,  P5rt?h^!^f 'nerinrt*  °in  iTiiiInn  ^cnhTr^varrts 

I  |.  i  1  •  I  !  vice-presidents  were  Peter  Nor-lco  Aib/r'®  Ltd  reoorts  a%lt  Crude  oil  output  in  1954  totalled  of  retraction”  in  1954  doing  “only  gK^  1  590  fit  RartTlrtil  r«rt  'fvprf  rtrlrtirt  ™ 

Loodino  ^inorols  r®’””  ^•’'ve.s  and  a.  R.  L,  Mac- liocs  of  $10400  tor  the  ^Uscal  vear  barrels  compared  with  work  which  was  essential  in  order,?  ‘®®-.^®'''°®ctivei^ad- were  dredged  averaging  $17_9.a  a 

UCUUIliy  Uaughton,  while  Marcel  Lajeu-  ended  .November  30^  Oil  reserves  were  to  conserve  its  land  holdings  and  .°b‘a”edat  a  number  yard  for  pr^^^^  of  oa,7o7 

_ Jincsse  was  named  secretary  -jenunts  of  the  wholly-owned  United  I 8,209,382  barrels  compar-  attempt  to  improve  the  company's  oj  pomts  in  this^zonc. _ lounces  of  goM. - 

DECE.MBER  AND  YEAR’S  TOTAL  [treasurer.  States  subsidiary  are  not  con.sol-'*'^  with  8.555,533  in  1953.  Gross  cash  position  from  its  own  re- 

those  of  the  parent  Han't  holdings  were  2.203,095  acres,  sources.”  He  says  a  more  aggressive  ^  ror  r.  i  a  m 


is  not  now  supplied  w'ith|B'®vince,  Canada.  The  well  was  was  shipped  July  31st  1954  andjbougamau  area  where  prospect-' the  eastern  end  of  the  property. ^ngfillng* 
brought  in  flowing  at  the  rate  of  that  I  781  4.a.7  tons  in  all  waro  in™  «nrt  ™nnnV...c!n™i  c-.m.,.-  n-o'A  rtii,n  -r _ ..u  .•-li..-;..™  iVaBni  I  WUUIIIUW 


unemployment  relief. 


that  does  not  have  $.300  million.s 


overriding  'higher  considerations” 


It  I.s  certainly  the  Canadian  Na-  hg^j  interferied.  There  wouId|  The  Bonnyville  Oil  &  Refining  in  the  Redwater  field,  and  onc:x  r.^  •  ..  A!l-  P®‘«ntial  oreshoots 

tional  Railway.  ^gj.  flowing  all  along  the  line.lCorp.  has  acquired  all  of  the  in-  in  the  Leduc  oil  field.  This  com-!  IT*  bllipirG  UIIS  outlined  in  the  No. 

Another  solution  lo  the  problcmir,..„  PHnccss  to  the  arioc  of  ®f  Tri-Tor  Oil.s  Ltd.,  and  pany  also  holds  an  interest  in,  ,  '  ,  ,#4--  and  there  are  signs  that  s 

cirt  th™  I  Puncess  lo  the  ed^e  of  thei.pj.jj,g^  Petro-Chemical  Corp.,  in  twenty  choice  quarter-sections  nf|Ua/4  IflCC  in  1954  coming  in  as  ( 

1.  .said  to  be  for  the  Inferpro\in-|n(,rtj,p^„  rock  country.  ia  merger  of  the  two  latter  com-  mineral  rights  in  south-central!*^"'*  I  7  .moves  eastward, 

cial  Pipe  Line  to  build  the  gasj  ^  couple  of  years  of  practice  jP'*®*®-’' I®B®wing  a  series  of  special  Alberta.  j  -  - 

pipe  line  alongside  of  its  oil  linei^./.u  markets  in  the’united  Stateir'’^‘''','l?'^''%”lt®‘*l?"  Montreal.  The  merger  will  permit  ad-l  .Annual  report  of  'Trans  Bellcterre  QuC. 

marhcis  in  the  uniiea  states  Holdings  of  the  two  companies  ministrative,  engineering,  oper.i-iOiIs  Ltd.  shows  a  net  loss  of  $68,- 
from  Edmonton  ca.stward.  which  would  help  pav  the  shot! total  approximately  232.000  acres,  tional  and  other  economics  by  for  ‘954  as  compared  with  a'  Not  earnings  of  $198,605. 

But.  remember,  it  goes  ea.stward,,^.ouiH  re.sult  in  the  pushing  of  the'®"  there  are  28  commercial  putting  all  companies  under  one.net  profit  of  $59,851  in  Precedingjto  13_  4  cents  per  shar^^ 

in  Canada  onlv  as  far  as  Winni-^•  .  j  ^  'heavy  crude  oil  wells,  .seven  nac-  roof.  This  includes  the  new  rie-  .vear.  Production  income  amount-  ^oares  outstanding,  is  repor 

in  v,anaoa  only  a.  lar  as  winni  mg  „.stward,  gradually,  south  of, u^al  gas  wells  and  a  refinery  velopments  in  addition  to  thied  to  $1,012.,503  compared  with 'Belleterre-Quebec  Mines  L 
peg,  then  branching  off  into  the  border  and  in  two  years  tiraeiwith  a  1000-barrel-per-day  capa-  present  activities  of  Trican  Petro-  $893,897  in  1953,  while  total  in-H^te  nine  months  ending  Dec 
United  Stale.*.  ionlario  might  have  had  its  gas  Producing  bunker  “C  "  fuel  Chemical.  Tri-Tor  Oil.s.  Cold  Lake 'come  came  to  $1,065,432  againstj"!  ias‘.  In  the  precedi^^^ 

hTis  is  mereiv  an  introduction!  1  .  .  :®i'  ®”d  naptha.  The  new  corpora-  Pipeline  Company  and  the  Bonny- '$1,084,282.  co 

j  V  V  jtion  also  acquired  a  contract  withiville  Oil  Refinery  and  will  lead'  Balance  sheet  shows  working  cents  a  share.  The  co 

of  a  new  name  into  a  situation|  Unless  there  is  a  radical  changejthe  Canadian  National  Railwaysito  a  broad  expansion  pro^jram  of 'capital  of  $111,982  at  end  of  nprpmh 


Production  of  Canada's 
Leading  Minerals 

DECEMBER  AND  YEAR’S  TOTAL 


of  55,757 


December  December  —Year  to  Date— Ipoints  out  that  the  name  Bonny-!firm.  This  subsidiary  had  a  net!«'9ual  to  a  net  322.859  wholly-own-idevelopment  and  exploration  pro- 
IQ.S4  IQ.ia  1QS4  1QS7  _ _ ffoc  ;os  *u_  t: - 1  _  ort  arroi:  pram  i*  nlannert  for  1.955  and  com- 


19.54 

19.53 

19.54 

19.53  i 

Asbe.'itos.  inn.c  . 

70.921 

64,394 

923..58I 

911.226, 

Cement,  bbl . 

1.069.344 

1,226,926 

22.441.717 

22.238.335 ! 

Clav  product,*.  .$ . 

2.29.5,3.57 

2.280,818 

31,393.714 

29,041.0201 

Coal,  ton.'  . 

J,.543..57R 

1,6.53,474 

14.908,741 

15.900,673! 

Copper,  ton.* . 

27, .528 

17,766 

302,984 

253,252 1 

Gold,  fine  oz . 

.38.5,1.32 

273,678 

4.366, 506 

4,055,723 

Gypsum,  tons  . 

211, .522 

201,4,3.5 

3.947,463 

3.841,457 

Iron  ore,  ton.*  . 

183.622 

313,6,5.5 

7,338.629 

6..509,818r 

Lead,  tons  . 

19.093 

19,04.5 

219,280 

193,7061 

Lime,  tons  . 

98,042 

100.840 

1,236,123 

1.228,760' 

Natural  gas.  M.  cu.  ft.  ... 

1.3..591..5.59 

I2.289..518 

120.878,381 

100.985,9231 

Nickel,  tons  . 

14,.353 

12,122 

1.58..520 

1 43,693 1 

Petroleum,  bbl . 

9,638,840 

8,077,681 

96,065,294 

80.898,897 

Salt,  tons  . 

97..593 

83.309 

970,2.50 

9.54,928 

Silver,  fine  oz . 

2.347.0.5.5 

2.336.098 

30.680.491 

28,299.335’ 

Zinc,  tons  . 

36,007 

31,625 

373,448 

401.762 1 

Nnte:  For  the  metals 
duction:  foi-  other  non-n 
amounts  produced  for  ow 


production  in  the  Bonnyville  an.i  |roinpany  shows  current  assets  at. 
Cold  Lake  areas  of  Alberta,  andjS127..550  and  current  liabilities  at: 
that  it  has  become  well  known  |$6.847.  Advances  to  and  invest-; 
to  a  great  number  of  United  nicnt  in  the  U.S.  subsidiary  total. 
States  investor.*,  many  of  whom  .$210..328.  At  its  fLscal  year-end.  the: 
are  shareholders  in  the  company. ;  U.S.  subsidiar.v  had  $88,514  in  cash. 

Refinery  Additions  i - ! 

Additions  to  the  present  rc-|NeW  DickenSOn  I 

finery  capacity  will  be  ncce.ssary  i  .  ! 


I  acres.  gram  is  planned  for  1955  and  com- 

In  directors’  report,  J.  D.  Boyd,  pany  expects  to  overcome  its  needs 


Hirsh  horn  To  Finance 
Another  Algoma  Property 


Que.  Lithium  May  Experiment 
With  Full  Processing  of  Ore 

(Special  to  The  Financiai  Times) 

Quebec.  —  Production  plans  for  ward.*  the  production  of  lithium. 
Quebec  Lithium  Corp.  call  for  chemicals. 

daily  ore  treatment  of  about  1.000  The  five-year  contract  which 
I  tons  starting  November  1955,  the  company  has  signed  with 
which  is  expected  to  result  in  the  Lithium  Corp.  ot  America,  an 


!  and  for  coal  the  above  figures  represent  pro- 
metals  the  figures  are  for  shipments  plus 
ivn  use. 


Socony  Has  Doubled  Its  Oil 
Reserves  in  Canada  in  Year 


Annual  report  of  Socony  -  ■Va-,1948.  The  company  has  a  half  in-  17  Monigomr.v  4 

cuum  Oil  Co.,  Inc,,  shows  that,  at  '®  48,000  acres  there  and.l./\bfia  s?  ez  -Nafi  Mai  4 

J  .  „  .Iwith  associates,  had  completed  aiAdnor  .*  ?  iNfw  Mai  2 

the  end  of  19.i4.  company  s  provedu^jal  „f|Anihonian  4i  44  |New  Ausur  4 

reserves  of  crude  oil  in  western, 10*4  i’*'" 

.,  ,  ....  IBurnl  H  4.30  4.40  /Nipiron  IS 

Canada  were  estimated  at  82  mil-;  The  other  new  pipeline,  micaiu  Com  n  16  iNorbeao  so 

lion  barrels.  38  million  more  than /which  .Socony-Vacuum  has  a  half  Cardinal  38  44  joklfmi  7 

the  previous  year.  Upon  thelinterest,  runs  1.55  miles  from  the  J,' .  *-•'•’  ’  ;Ont  Niok  N  « 

completion  of  two  pipelines  the  Fosterton  area  in  Saskatchewan  c  Coppar  12  u  (Pmv*i’ran  43 

company’s  Canadian  production  is'to  Regina,  where  it  connects  with  nawmar  2.10  2.2s  [provincial  2 

expected  to  increase  lo  more  thanjthe  Interprovincial  line.  The  com-  Dcrogan  62  66  |Que  Bcr.vi  34 

1.5.000  barrels  a  day  in  19,55  fromlpany  has  a  half  interest  in  200  '’J 

the  19,54  rate  of  2,800  barrels.  wells  in  nine  fields  di.scovered  in  b  ,4  ,7  jRaijiviiia  33 

One  of  the  new  pipelines,  whichithe  Fosterton  area  in  the  pastlcaria'nd  42  ,*2  iRand  Mai  6 

Is  being  built  by  a  Canadian  com-  three  years.  Gicneona  2w  3  jRedcnn  4 

pany,  runs  72  miles  from  Pern-  Socony-Vacuum  carried  on  an  ?  ’’  H 

bina  Field,  in  west  -  central  Al- active  program  of  wildcat  drilling  j,  „  |st  shneon  12 

berla,  to  Edmonton.  There  it  in  western  Canada  last  year  and  indopcnd  lo  22  |Scou  chib 

connects  with  the.  long-distance  made  six  discoveries  in  south-  infl  Asb  32  .34  iSouth  Bach  7 

Trans  Mountain  and  Interprovin-  western  Saskatchewan  and  south-  J  ®  isudh'*NR  28 

cial  pipelines  running,  respective-  central  Alberta,  some  of  which  Kcnmar  7n  80  (Titanium  4'9 

ly,  west  and  east.  According  to  may  prove  to  be  important.  An|KinRC-op  4n  44  (Tran  nom  22 

Socony-Vacuum.  which  discovered loil  discovery  was  made  in  north- ' hak  Nnr  1..*.*  i.6n  i;ran  Kins  21 

Pembina  in  19.53,  it  is  proving  toleastern  British  Columbia  on  a  *  *  'wm'^i'ev.s  26 

he  the  largest  single  oil  field  Harge  tract  in  which  the  company  3.*  38  iVmms'nav  "s 

found  in  North  America  sinccihas  a  quarter  interest.  IMarkellar  .  .in  : 


'  because  increased  Toronto.-New  Dicken.son  Mines !  Jo.seph  H.  Hirshhorn  and  sev-ijoins  Consolidated  Denison  along  output  of  73.000  tons  of  lithium  importantU.S.  producerof  fmish- 

iexSd  in  thf  7ca  •eports  that,  on  millinrof  oral  of  his  associated  companiesuts  south  boundary.  It  consists  of  concentrate  with  a  gross  value  ed  lithium  chemicals,  calls  for 

pSemm*  Cor7  with  whom  ?^c  clo.se  to  400  tons  per  day  in  the^have  entered  into  an  agreementlan  amalgamation  of  two  proper- of  $4  millions  per  annum.  deliveries  of  I60  tons  of  concen- 

iVfinei  y  ha*  just  concludcd  rcon^'^hort  month  of  February.^produc- '  with  the  Paul  Westerfield  in-  ties  on  which  the  Westerfield  m-i  Preliminary  cost  schedules  are  daily  for  five  years, 

tract  to  Durchase  hcavv  ciudci‘'oo  ‘or  month  was  valued  at'tcrcsts  of  Cincinnati,  Ohio,  that  terests  undertook  the  drill  ex- reported  to  indicate  that  at  l.OOOj  This  contract  therefore  would 

'oil  from  seven  rommcrciL  well* exclusive  of  $21,251  in 'will  provide  for  the  immediate iPloration  of  the  amalgamted  pro-  ton.*  daily  the  total  production  not  interfere  with  the  company's 

lha*  a  ririlline  nrovram  for  the iCost-airi.  Total  tonnage  handled  in 'underwriting  of  1,650,000  shares  of  pery.  One  hole  was  drilled  and, costs  should  not  exceed  $1.500,000'own  plans  of  processing  concen- 
'  cornin'*  vear  for  twenfv  wcU*  the  month  was  11.068  tons.  iSpanish  American  Mines  Limited, not  completed  owing  to  difficult  per  annum,  or  $2,400  per  annum  trates  into  the  final  lithium  pro- 

Bonnvville  mav  take  un  the  I'l  Februarv  la.st  year  company  for  a  total  consideration  of  $l,362,-|rock  conditions  encountered  A  when  the  mine  operates  on  the  duct  as  the  five  year  contract  calls 
option  which  the  comLnv  now'm>"ed  10.967’  tons  ’for  output  of, 500.  In  addition,  options,  if  exer-,  second  hole  was  recently  complet-  2,000  tons  daily  capacity  basis' [or  about  60,000  tons  of  concen- 
holds  of  an  interest  "n  seven  7o-!$'-^2-fi95  exclusive  of  .$,3,5.042  in  ^ci.scd,  will  provide  another  $1,000,- ed  to  the  ’’basement”  objective  I  planned  rates  compared  with  the  75,000 

'Hurine  liriht  rr/.rto  nil  wriic  .iv'cost-aid  j 000.  The  full,  exercise  of  this  un- and  was  successful  in  cutting  thr/ee  Long  term  plans  call  for  the  tons  which  the  mine  is  capable  ot 

- -  v\nj..  -IN  _  iderwriting  agreement  will  give'uranium  -  bearing  conglomerate  building  of  a  processing  plant  to/Producing  at  the  1.000  tons  daily 

■  CAN.  PIPELINES  &  PET  [the  Hirshhorn  companies  control  beds.  The  lovi’est  and  best  of  these  treat  concentrates  at  least  to  the  rate. 

'  UNLISTED  MINES  Canadian  Pipelines  &  Petro-'of  the  promising  “Westerfield, cut  between  2,888  and  2,905  feet, extent  of  supplying  the  growing  The  importance  of  the  process- 
!  isuppiird  bT  G.  E.  L«M,  *  fo..  Icums  Ltd.,  advises  that  as  of  [Property"  in  the  Quirike  Lake 'depth  assayed  2.28  lbs  U308  per  pnadian  market  for  lithium  car-,  mg  is  reflected  in  the  fact  that 

M.rrh  -H.  1<)33»  March  24  19,55  there  were  ,5 170 -, section  of  the  Algoma  uranium  ton  over  a  thickness  of  16.6  feet,  bonates  and  other  compounds.  .while  the  concentrates  produced 
I  ‘  Bia  An,’  '  Technical  Mine  Consultants!,^  To  this  effect.  The  Financial  rom  the  currently  proven  15  mil- 

Abssm  ..  17  MoniRomrv  4  6  893  shares  in  the  treasury.  1  The  “Westerfield  property”  ad-, Limited,  who  have  examined  the  [Times  learns,  the  company  is  cur- hPn  tons  would  have  a  value  of 

I.Abfia  57  62  Nafi  Mai  4  6  -  -  - - -  -  -[results  of  this  drilling,  report  that  negotiating  with  the  pro- [approximately  $160  millions  (at 

lAdnor  .*  7  jNaw  Mai  2  4  the  Ore  material  cut  is  typical  in  ''•”^•31  government  here  to  lease  current  prices  and  ore  grades* 

Beimonr"  '*  to  PaS'" IS  il  ■  . . .  grade,  appearance  and  thickness|‘he  p1®”‘  ®‘  ^al  d’Or  the  same  ore,  in  the  for.m  of 

Burn.  H  4.3n  4.40  iN.plon  18  21  mxTT^  7"^  T  T  ■»  X  A  TX  XT' FTT  to  that  encountered  in  the  several 'School  of  Mines  to  check  methods  lithium  carbonate  and  other 

Caiu  Com  13  16  iNorbeau  60  6.3  |  ||ll  \/lyV|{l4lH'|  characteristically  big  ore-bodies  of  quartz  and  feld.spar  recoverey  lithium  chemicals  would  have  an 

Cardinal  :i8  44  jokiend  7  9  \  J.  XJL  JLJ  V-F  i  J-i  ITX jfX. X X  XV  JLj  i  'thp  ramn  Th^  substantial  thirk-i^nd  for  experiments  leading  to-lestimated  value  of  $750  millions. 


UNLISTED  MINES 


jR93  shares  in  the  treasury. 


THE  OIL  MARKET 


imp.  I  Technical  Mine  Consultants!  To  this  effect.  The  Financial 'from  the  currently  proven  15  mil- 

The  “Westerfield  property”  ad-  Limited,  who  have  examined  the[Times  learns,  the  company  is  cur-'hPn  tons  33'ould  have  a  value  of 

-  --  -  -[results  of  this  drilling,  report  that  gently  negotiating  with  the  pro- [approximately  $160  millions  (at 

Li-o  ore  material  cut  is  typical  inr,incial  government  here  to  lease  current  prices  and  ore  grades* 
~~  grade,  appearance  and  thickness,  plant  of  Jiie  Val  d’Or  the  same  ore,  in  the  for.m  of 

.  TX  XT' x^  rr»  to  that  encountered  in  the  several ®f  to  check  methods  lithium,  carbonate  and  other 

\/|  /V  |<  14  |H  I  characteristically  big  ore-bodies  of  quartz  and  feld.spar  recoverey  lithium  chemicals  would  have  an 

i  'the  camp.  The  substantial  thick-|®"‘^  ^®r  experiments  leading  to-lestimated  value  of  $750  millions, 

ness  of  quartzite  between  the  ar-| _ 


Transactieni  on  Toronto  Stock  Exchange 


Sales  Stock 


HAVE  A 


MILD' 


THE  MILDEST  BEST-TASTING  CIGARETTE 


6  i  .TlOO  Armc  Cf^s  .17  .ifila  .17 

12.. 100;A.iax  .hi  .65  .65 

42  17.8()0iAlbcrmont  .82  .78  .80 

]4  O.OOOjAlbermonl  wiss  .24  .22  .22 

7  1.300.A  P  Cons  .40  .40  .40 

11  206.910, Am  Leduc  1.65  1.55  1.60 

12  .'lOO  Amurex  8.50  8. .50  8. .50 

ni  194.0.50  Anchor  .11  09  .12 

5.1  1.870  Anclo-Am  Exp  16.25  16.00  16.00 

2i5  14.184  Anglo  Cdn  4.90  4.70  4.80 

24  5,:>85  Bailev  Sel  A  a..50  8.2.5  8.2.5 

“  27..5nO  Banff  2. .5.5  2.27  2. .15 

]  49.800  Rata  .18  .15  .16 

^  [  1.400  Rralsamsn  1.06  1.00  1.00 

'  .5.760  Britalla  .5.00  2.80  2.65 

10.1.24,5  Cal  4  Kd  16.  !.>  1.5,50  16.00 

12.. 500  Calnorih  .19  .15  .19 

!  2.100  C  Oil  Lands  8.80  .8,60  3.70 

I  hOO  Do  wts  2.1.5  2.15  2.15 

I  800  Can  S  Oil  wia  i.io  j  no  i.oo 

I  20.23.8  Cdn  Ad  Oil  ..52  .46  .47 

i  I.820|Cdn  All  Oil  6..80  6.10  €.10 

lO.OOOC  Brif  Emp  1,00  .90  .96 

1.700  C  Deralta  .74  .70  .70 

31.1.50  Cdn  Dev  Pefe  1.92  1.8.5  135 

9,490,C  Homestead  2..8.5  2  .80  2.80 

65.650  Cdn  O  &  G  Res  .60  .48  .53 

51,143;Cdn  P  L  Pete  1.75  1.67  1.70 

1.4lipiC  VVHlIisron  4.4.5  4.15  4.15 

4.1I5Canso  Pete  2.28  2.10  2.10 

I  1.300  Cansn  Nat  G  1.45  1.40  1.43 

1.6.30’Canso  Oil  4.15  3.60  3.80 

16,9.50, Cent  laeduc  1  80  1.40  1.55 

I  5.900, {'hamberlain  .27  .’iOVa  .27 

5.200  (’harler  Oil  18.5  170  1.70 

,  .300  Com  Pete  3.75  3.80  3..50 

•  29.8.50  C  Allenhee  .20  .16  .18 

i  1.800  r  4'fn  dasuii  ..30  .80  .80 

1 100.80.3  C  F:asl  f'l  e.st  .81  .62  .77 

!  96.986  C  Orason  .,54  .10  .47»  2 

1  21.205  Con  Mic  Mac  2.59  2.40  2.15 

21.000  Con  Peak  .14  .1.1  .18 

2.OOO1C  We.st  Pete  2.2.5  2.25  2.25 

24.800  Del  Rio  1..34  1.18  1.18 

9.200  Dev-Lcduc  1.60  1.40  1..50 

6.50  Dome  Kxplor  5.35  5.25  .5.85 

88,85rnuvex  .21  .18  .!• 

241,110  El  Pen-Rey  .09  .07  .08'  i 

ll,90flFargo  *  2.80  2.29  2.29 

1.3,285!F^  Pete  4.25  4.00  4.15 

8.000  Gaitwin  .48  .40  .42 

9.800(Gas  Expl  -74  .60  .60 

5,30!Gen  Pete  6.10  6.10  6,10 

3..8.55  Gen  Pete  A  6  00  5.65  6.00 

2.17.5  Gr  Plains  Oe)  28.00  21.75  22  75 

;  84.032  Gr  Sweet  Grass  8.10  8, on  8.00 

*  2.145  Gridoll  11.00  10.62  U.OO 

J  29.100  High  Crest  .21U  .18’'4  .18U 


1.06  1.00  1.00 

8.00  2.80  2.65 

16.:».>  15. .50  16.00 

.19  .15  .19 

8.80  8.60  3.70 

2.15  2.15  2.15 

1.10  J  no  1.00 


2.28  2.10  2.10 

1.45  1.40  1.48 

4.15  3.60  3.80 

180  1.40  1.55 


2.2.5  2.25  2.25 

1..34  1.18  1.18 

1.60  1.40  1..50 

,5.. 85  5.25  .5.85 


.09  .07  .08'i 

2.80  2.29  2.29 

4.25  4.00  4.15 


s.  March  29)  1935) 
e  Sales  Stock 

Hikh 

L^w 

Close 

4.000  Highwood 

.15 

.13 

.13 

5,36.3  Home  Oil 

9.50 

9.00 

9.25 

882  Husky 

8.25 

8.00 

8.20 

117.600  Hy-Charg 

.09''t 

.08111 

.09 

3,510  Jasper 

1.80 

1.73 

1.75 

6,800  Jupiter 

2.25 

2.18 

2.19 

27,450  Kroy  0 

1.25 

1.15 

1.15 

34,350  Liberal  Pete 

3.25 

4.05 

3.05 

6,433  Loniega 

.04Tt 

.04H 

.04H 

16.900  L  Pete 

.llVi 

.10 

.10 

242.437  Lorado 

4.75 

4.30 

4.60 

4.000  Lynx 

.07H 

.07^4 

.07?4 

19, .300  Marigold 

.40 

.30 

.40 

8.152  Merrill  Pete 

9.40 

8.35 

9.00 

6..5.50  Midcon 

.50 

.46 

.49 

9.115  Mill  City 

.22 

.2014 

.21 

1.400  Nat  Pete 

2.00 

1.90 

1.90 

4.3.177  \  Bristol 

1.24 

1.16 

1.22 

8.997  New  B  Horn 

2.85 

2.65 

2  8.) 

.5,700  N  Concord 

.70 

.68 

.68 

2.5,400  N  f'onlinrntil 

.5l'/4 

.45 

.50 

I  32.24.5  New  Delhi 

1.29 

1.13 

1.25 

i  920.394, N  Highridge 

.53 

.26 

.45 

‘  52.300,Newnonh 

.18 

.14 

.16V^ 

1  85.500  New  Norz 

.04’/i 

.04 

.04H 

4,467  N  Superior 

2.50 

2.30 

2.35 

1  1,000  Nordon 

.13 

.13 

.13 

,  183..').50  Norpax 

.29 

.28V^ 

.25 

1  5.350  N  C  Oils 

5.40 

5.15 

5.15 

!  16.800  North  Trin 

.10 

.09 

.10 

:  5R.984  Oil  Select 

.06 

.04^4 

.05V4 

1  .5.950  Okalla 

l.SS 

1.36 

1.40 

1  27 .044, Pathfinder 

.62 

.51 

.58 

f  2,M0‘Peare  Rixer 

8. 25 

8.00 

8.00 

j  20.200  Peniv  Oils 

3.20 

2  80 

2.9.5 

j  41.900  Petrol 

.45 

.40 

.42 

1  19.900  Ponder 

.87 

.83 

.85 

j  8.1.30  Poplar  Oils 

.28 

.2414 

.24‘v 

j  2.700  Prairie  OU 

3.00 

2.75 

3.00 

1  6..T0U  Href  Pete 

.11 

.10 

.10 

28..3.')8  Rio  Prado 

.54 

.50 

..52  , 

,  18.100  Roxana 

.12 

.10 

.11 

1  3.i5  Royaltip 

11.7) 

1.7)  11  75  1 

1  41.100  .Sand  River 

.‘'.5'  2 

.12 

,24 

'  47.975  Sapphire 

4.15 

3.90 

4.15 

1  87.740  Srurry-Rainhow 

2. .35 

1.89 

1,95 

j  12.650  Secur  Free 

2.35 

2.05 

2.20 

4.000  Sourl.s 

.44 

.12 

.42 

1  6.619  Stanwell 

.69 

.6.5 

,69 

[  3,700  Texas  Calgary 

1.10 

1.00 

MO 

3 ,633*^rra  ns*F2m  pi  re 

1  98 

1.90 

1.91 

1  .59,01.5  Trapes  Era 

..36 

.33 

.35 

114.708  Trend  Pete 

.2,5 

.19 

.24 

!  23.105  Triad  Oil 

5.00 

4  10 

4.80 

1  27  .soot  In  Oil, 

1.2.5 

Ml 

1.17 

2.600  Viilran 

..3.5 

.31 

.34  j 

21.390  West  \shlrv 

.ll’a 

.11 

.12  , 

!  .3,260  \\  Leaseholds 

5.80 

5.45 

5.4.5 

.  29..)00,\Vilnrh 

.49 

.13 

.48  1 

gillite  “marker”  and  basement  | 
would  indicate  that  the  ‘‘Wester- ' 
field”  conglomerate  bed  is  an  ex-  ; 
tensive  one. 

An  intensive  drill  exploration 


of  Technical  Mine  Con- 


Shaft  Equipment 


With  the  purchase  of  shaft  sink¬ 
ing  machinery  and  the  latest  dia- 


ium  values  Calumet  Uranium 
Mines  Ltd.  is  continuing  its 
diamond  drilling  campaign  and 


Ottawa  River. 

In  a  progress  report  just  issued 
Marcel  Tiphane,  M.Sc.,  the  com-| 
pany’s  Consulting  Geologist,  says 
that  drilling  undertaken  to  prove . 
lineal  extension  of  two  radioac¬ 
tive  zones  has  proved  not  only  the 


richment  in  radioactive  minerals. 

Drill  hole  No.  29,  the  latest  to 
be  put  down  on  the  compan\  s 
property  is,  the  progres.*  report 
states,  proving  to  be  the  most 
important  drilled  since  the  com¬ 
pany  started.  This  hole  has  re¬ 
vealed  radioactivity  from  footage 
200  to  21.3  feet  or  a  core  length 
totalling  4.$  feet.  Assays  on  this 
hole  are  awaited.  .\s  was  the 
ca.se  with  holes  Nos.  27  and  28. 
further  radioactivity  encounters 
were  obtained  at  deeper  horizons 
in  this  hole,  leading  the  geologist 
to  state  that  this  hole  should  also 
aid  in  increasing  tonnage,  now 
elsimated  at  about  500.000  tons. 


TRAFFORD  &  ASSOCIATES,  LTD. 

GiOLOGICAL,  PITROLIUM 
tNGINlCRING  AND  MANAGCMCNT 
epNSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  692591  •  61212  •  61224 

E.  TRAFFORD  R.  POT 


Notice  To  Unregistered  Shareholders 

POWER  URANIUM 

Co.  Ltd. 

(No  Personal  Liability) 

The  Beared  of  Directors  will  be  issuing  announcements 
of  considerc.ble  importance  to  Company  Shareholders. 
These  announcements  will  report  new  developments 
in  your  Company's  program  and  will  be  made  at  an 
early  date. 

Shareholders  holding  street  certificates,  ore  re¬ 
quested  to  hove  their  shares  registered  with  the 
Company's  Transfer  Agents,  The  Guaranty  Trust 
Company  of  Canada,  610  St.  James  Street  West, 
Montrcol,  Queebe,  so  that  they  con  receive  reports 
immediotely  they  ore  issued. 

POWER  URANIUM  CO.  LTD. 

(No  Personal  Liability) 

Suite  20!  —  4'DO  St.  Jom.-3  St.  'W., 
MCM7$F.AL.  Canodo. 


THE  FINANCIAL  TIMES,  APRIL  1,  1955  • 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


Earned  1W4  Div.io 

pAr  shr.  Piv.*  Patf _ 

2.43i  1.20  20  ABITIBI  P. 

.2fi’p  Po.  Prf. 
1.20  ;>0  .12’ a  Acadia  All. 

2.72  1.20 


ApproN  I  t3:>2 

— 103.'—^  VldJt.  -Current  week—  Net  Wpfk's  lEarnrd  1034  Piv.io 
High  Ivow  _ High  Low-  Cloye  Chge. _ Sales  ipershr.  Piv.*  Pale 

I  20’ a.  20  4.2  22  27’*  28  .  17, .372  |  2.08  l.fiO’-  .27’- 

I  27  I  23’*  ...  I  2fi’4  26‘^»  2fi*''4  ♦  ’a  .370!  1.02  1..30  .27’^ 

I  0’«  R’a  3.fi  I  O’*  8’«  9’s  -  »*  l.OSO  I  4.88*  1.00 


108.70-  3.23 

2.24:  2.00 

21.22  2.80 


1.3U  .00 

2.3  10.  4. .30 


.88  1.00 

4.10  2.00 


1.18-  70 

4.23d  1.00 
2.44.  2.00 


2.48  1.13 

2.00-  1.20^ 
2.40  .771.; 


1.23  Do.  Prf. 

,10  Agne'v  Surp.  i 

Algoma  Steel  \ 

,.30  .Muminium  s 

.23  Aluminum  l.<t 

1.21  Po.  2nd 

.30  Ang.  C.  P.AP. 
.70  I>o.  Pr.  j 

13  .Anglo  Nfld.  1 

..20  Anlhes-Imp.  I 

Arran  Corn. 

.20  Argns  Corp. 

1.12'?  Po.  Prf. 

.00  Po.  2nd  I 

.23  Aslirstos  i 

.13  Ashdoxvn  A' 

.r>‘a  Po.  B'  I 
Allas  Sire!  i 
1.3  AiMo  I'.lcr.  1 

.12’a  Po.  Prl. 

.Auto  Fabric  J 
Po.  B'  1 

BARCELONA 
Bales  A  Innis 
73  Baihursi  A' 

73  Do.  P 

.10  Beatty  | 

,10  Beld.  Cort. 

.17’.a  Do.  Prf.  1 
.23  Belgium  Sirs. 

..30  Bril  Tel.  i 

Po.  iris.i  I 

Birkle  Srag.  i 

.10  Biltmore  Hal  j 


1.00  .2.3  Brantford  C, 

.12’ a  Po.  B' 

.32  .03  Rrarilian 

Po.  Pfd. 

l.O.I’a  72':  Pr.  A  Tank 
Bright 

1.1.3  .28m  Po  Prf. 

1.20^  ,23  B.A.  Bank  .N. 

.771.3  .21’ a  B.A.  Oil 


17, .372  2.08  l.fiO’- 

.370  ;  1.22  1.30 

1.080  I  4.88* 

410  ;  O.20  1.40 


i  88  80’:  2.4 

28’*  28’ 4  2.8 


32’*  31’ 4  32*4 
83':  8II4  8:D2 
28-’ 4  28' 2  26»2 


3.1  33':  .33  .33  —  ' 

3.2  1!’-:  IP*  IP.  —  ' 

.3.0  24  22‘’4  2:1-’4  ~  1 

103  100  10.3  ^  3 

2.3  22’ 2  22’ 4  22-’4  ’ 

2.0  113  110  114  ♦  2 

34’,  .32':  24  —  ’ 

2.8  32»*  .22  22  —  •’ 


..27’-  FAMOCS  PI.  20 

.27'^  P'anny  Farmer  27“’ 

1.00  Fed.  Crrain  20 

.23  Po  Prf.  21 

Fibre  Prod.  2.00 

Po  Prl. 

Fleet  Mfg.  2.13 

1.23  Ford  Motor  .A‘  110’ 

l..!3  Do.  F*  no 

For.  Power  80 

.17’:  Foundation  Co.  24* 
.23  Fraser  Co.  28 

Po  Prf.  I 

.12’ 2  Freiman  I  12 


Approx. 

_ 10.33 - Vld.s.  -Current  werk  - 

High  Low  High  Low  Close 

20  28’4  3.3  2Rm  28':  28': 

27*^*  24  3.8  28  23':  23’4  • 


10,3.3 

Week  s  f  Earned  10.34  Pi'  . to 
Sales  per  shr.  Piv.*  Pate 


- 103.3 — 

High  Low 


TUESDAY, 
MARCH  29 


Approx. 

-  A’ids.  —Current  week—  Net 
High  Low  Close  Chge. 


THE  MINING  MARKET 


2.10  2.00  2.03 
4.8  108  102  108 


1.4T  1,80 

2.71:  2.00 


0.18d:  .80 
2.40.  1.30 
0.34.  .80 


3.38  1.30  .23 
2  02-  8.00  1.30 
1  48  1,00  .23 


,10  B.c.  Forest  }  11 

.27’ 2  B.C.  packers  l  18 

.23  Po.  B’  14’ 

.23  B  C.  Power  27* 

30  B.C.  Telephone  47 

Brown  Co,  18' 

.33  po.  l*t  118 

,.30  Po.  2nd  1  321 

Brurk  A*  13' 

Po  P-  j  8' 

13  Building  Prod.  48» 

2.3  Burlington  S.  20' 

00  Burns  A'  .88 

00  po.  P'  80 

11  Rurrarri  Pry.  8' 

Butterfly  Hos.  3 

20  CALDWELL  1 

.28  po.  1st  20 

20  Do.  2nd 

23  Calgarv  pwr.  108? 

Canada  Bread  3.30 

82'  a  Do.  Prf  32’ 

Can.  Cement  42i 

.23’-  Po  Prf  23 

.30  Cap.  Cr.  S»nnf  12’ 

2.3  C.  A  P  Sugar  22'. 

10  Can  Foil*  18 


.27’ a  Can.  Forging 
..20  Can  Iron  Fri\ , 

Can.  Marhin. 
..30  Can.  Malting 
.1.3  Can  Nor.  Pi 

Can.  Pack.  A 


103’:  104  4.8  10.3  104 

34':  30’*  2.8  ,  31-’,  31' 

08  22  4,2  I  03’ 

.34  3:  4.8  j  34  34 

n  S’*  4.1  '  10  9.- 

18  18  4.8  j  IT  18’ 

14’ J  1?  I  13’4  12 

27*’*  2.31 4  .2.2  25-"4  24' 

47  4.2’:  4. .2  48  4.3 


R.40  3.00-  Can.  Starch 

2.42  .2.3  Can.  Steamsh. 

3.50  82’ a  2114  Po.  Prf. 

1.32*  1.00^  .20  Can.  A'inegar 

714  88  4,00  1.00  C.  Wire  A-  C. 

10.1?  2  00  .73  Po  B 

1.00  Cdn.  Arena 

.24:  .23  Cdn.  Bakeries 

,2  10.  1.2.3  .2r-a  Cdn.  Brewer. 

.2,1.3  1.7,3  Cdn.  Pron/e 

72.22  3.00  1.23  po.  Prf. 

17"  ■'  00  ,30  Cdn.  Canners 

7  14  i.oo.  20  Cdn.  Car  A  F 

8  22  1.00  .'.3  po.  Prf. 

38  T'  13  Cdn  Crlanrsp 

?  or  1  no  ■’.3  Pf*.  31  Prf 


i.?7  ..  Cdn.  Cnfion 

,3.00  Pn.  Prf 

4.3.3  .2.3  Cdn  Prrdge 

1.. ?:.  1.00  .23  r.  F'airbank* 

Cdn  Food 
2.2.3  Do  prf. 

Do  A 

5?1"  IO.oot  3.00-  c,  Gen  Eler. 
1.40-  1.25-  .27’:  Cdn.  Gen.  Inves 

If  00  10.00  Cdn.  Gen.  Sec. 

1.31  ,10  Cdn.  Ire  Mach. 

3.41  so  .20  Do  A* 

If  .1.3  Cdn.  Inds.  Ltd. 
22'm  22\  Pc  Prf 

•23  400  Cdn.  Inger, 

.72  83  .20  Cdn  Int.  Inv  T. 

2  18d  Cdn.  Locom. 

.24-  r8  Cdn  Marconi 

1.. 35-  .30  12;;  Cdn.  Oil 


[00  On 

.73  r dn  Parifir  Rl. 

Cdn  Per.  Pr. 
.82':  Cdn.  P.&P  S. 

Cdn.  Salt 
’0  Cd"  Silk 

13  Cdn  Tire 

:  0.3  Cdn  rtilifies 

..:s  Do  Prf. 

•3712  Cdn.  Virkers 
Cdn  Wallpaper 


3  28  1.30  1.22’:  Cdn-  Wireb'd.  B  i 

3,04d  7.00  1.73  Casmnnr  Prf 

2.13  73*  15  Catelli  A  28  23 

2.83  1,23  20  po.  R-  ,27  28 

3  70  1.20  .20  Chart  Trust  3!  47 

.07  30  .2-3  Chafeo  Steel  8' 2  i’ 

.81  .30  po.  Prf  T-"*  8’ 

1  15  1.00  30  Chateau  Gai  18  111 

Circle  Bar  A'  8  3 

4  Old  CJ  Neon  A  4  00  3. .30 

.50d  Do  B‘  3.80  3.3*. 

23  Po  Prf  52  38- 

Coch  Dunlop  17  13 

so  Po.  A*  18-’*  17 

•20  Do.  Prf  ... 

107  .10  Cockshuft  F.  8  »  7: 

148  1.00-  .  25  Corhiin.  B  .1  18'*  1.3 

30  Comb  Kn'er.  17’:  10 

3.00  1.23  Do  Prf  02  20 

80  2,3  Con.  National  11’:  5’ 

1  3.2  .30  .30  Con.  Bakeries  O’*  7', 

•03  C.  Di'ersified  83  7o 

.84  1.30  po,  Prf.  23  2.2 

1.24  1.20-  73  Con*  M.  A-  S  22  22 

4.82  2.23  1-12’:  Cons,  Paner  85  fit 

.18d  22’ 2  Con.  Presv  4.00  2.0(i 

Lir.d  po.  B‘  1.30  1..30 

.28  Cons,  Textile  lO’*  7'’ 

1.2  18  2-00  Do  Prf,  ,  21  2i 

1.27.  so  ?o  Con  Gas  |  2.3“'«  ?0 

i.9.3-  1.30  27-'.2  Cons.  Glass  !  .20  28’ 

»-3a  1.10  Corby  A  1  15’*  18’, 


R.2'4  .2.1  I  82  57’;  88’ 4 

104';  l.fl  103':  10.3  103 

105  1.9  10.3':  10,3’:  105' s 


.2.9  .20’*  20’*  20’ 4  —  ’4 

.2.8  fi.l»4  fi2  6.2’ 4  -  \ 

.2.00  .2.00  3.00  —.70 


Cor  Pap  Box 
.17'. 2  Cosmos 
Craig  B>t 
Crain 

.30  Crown  Cork 
;.25  Crown  Trust 
Do,  Rt.v 
Crows  Nest 
.30  Cr.  Zeller 


16V:  8.2  17I4  17 


8.0  12  11  11 

4.75  4  25  4.73 


.2.2  1.20  120  12.3 

2.0  80’-;  8.3'6  80 


20..3n  i..3n  1.12':  !>o  Prf. 

1.77  l.>0  ..20  G.ATINEAr 


1.88  I.on 
?,01  .70 

.38-  .40 

8,2.3.  1.00 

.n7d  .,20 

2,30d  7.00 


?.84,  1.20 
t..33-  4.31 


1.00  pe  Havilland 

.30  Disher  Steel  11  0 

I.701  .20  Dist.  Seagram  .2.2't  .20’ 

.20  40  pom.  Bridge  ,  20  la-’ 

D  Coal  Prf.  |  lO’*  7' 

80  ,20  Dom  Corset  i  13'4  12' 

Dnm.  Dairies  '  8>2  fi 

Do.  Prf.  18':  13 

D.  Eleclroh.  4.00  3.23 

1.00  D.  Engineer.  .  28’'4  22 

80  10  Dom.  Fabrie  | 

.80  15  Dom  Foundry  j  21’4  17’/ 

Do  Rts.  j  .80  .43 

4.50  1.12’:  Do.  Prf.  ,104’:  10.2 

1.42'  .82’:  Dom.  Glass  |  41'.:  32’:*  3.7 

.70  .17’.:  Do.  Prf.  1  17^  17’*  4.1 

.30  D,  Magnesium  17  n 

2.00.  pnm.  Oilcloth  ,  .28  .2.1 

.75  D»»m.  Scottish  i  20  15 

2.30  .62’ 2  Do.  Prf.  ;  .32'*  51 

3.00)  1.00  t)om.  Soiiare  «3’4  73 

1.00  .2.3  I).  Steel  A  C,  ;  17':  18 

.70  20  Dom.  Stores  1  .24  28« 

.40  10  Dom.  Tar  i  12’:  9’ 

1.00  .2.3  Do  Prf.  ■  ?1  21’ 

..20  Pom.  Textile  8' 4  8’ 

7.00  1.73  Do,  Prf.  144  140’/ 

Dom.  Woollens  2.7.3  2.00 

Donnell  A  M,  1.00  l.oo 

1.20  30  Donohue  31  2.3’ 

1.31  Dow  Brewer,  j  2.3'’4  2.3 

.10  .20  Dupont  !  29^«  2.3 

.QS’*  9334  Do  Prf  100  .  92 

.  .  EAST  KOOT-  5.00  3.00 

Do,  Prf.  81  .38 

Eastern  Steel  4.30  4.00 

.301  .23'  Easy  Wash.  |  12’':  8’ 

1..30'  .2,3  Eronomic  In'’  '  .33'/4  29 

Do.  Rt*.  ,  125  .70 

.00  ,2.3  Eddy  Paper  I  40’4  32'/; 

,00  25  Pilectrolux  I  1.3'/4  Jl** 

.10  in  Kn.  A  Heat.  7  7 

.83  .75  Equitable  Life  44  .32 

1.04  .28  Estabroks  ,  23‘’4  21 


1.77  l.m  ..30 

2,3.88  .3.,30  1..38 

2.1.88'  5.00  1.25 


I  .30':  28':  .3.1  .30':  ^O': 

114':  111  4.9  til  111  111 


30’*  lO-’e  ,30’* 
19  18".  18’.a 


104  104  104 

39  m  38’*  38  m 
17-’4  171/2  17’4 
14'.  1.3’'.  14 
341.2  >1  .34 

20  19’'2  19': 


18'/:  18  181 4 

32'/2  .311/5  .31-4  -  1 

lO’M  10’/:  in-%  ..  )4 

:  23’*  23  23  ~  J4 

8  7’ 2  71/2  ~  '4 

140’/:  140J/2  14f'.2  —  .3’: 


5.0  28’*  28'*  28’ 4 

25'/:  2.3':  2.3'/: 


2.1.88'  5.00  1.25  Po  ,3'-  113 

1.17  .20  .10  Grn.  Bakeries  8': 

4.?2  .3,2.3  2.10  (irn.  Dynamic  127 

9.08  5.00  1.00  ficn.  Motors  1  99 

4.1,3  Gen.  Products  1  45 

.14  .70  .10  Grn.  Steel  !  11 

18.82  5.00  1.25  Do.  Prf.  105'* 

8.18  8.00  1.00  Goodyear  Tire  173 

3'’. 09  2. 00  ..30  Do  Prf.  I  3.3’ » 

1.09  .30  .12’-  Gordon  MrK  .A  .  7’ » 

.39  1.00  .12’:  Po  B*  I  8': 

3..30  1.00  .25  Grafton  A  |  18 

2.45:  1.80  .80  Great  Lakes  3.3'; 

.4.3  ..30  .12':  GT.  W,  ( OAL  9 

.4.3  .25  Do.  B  7 

..31i  .2.3  .0.3  Greening  Wire  4.30 

1.23  .80  15  (itiarantv  Tr.  20 

.3.3  Gurney  I  25 

1.80  JO  Do.  Prf.  23'* 

.3.78  2. 00  .80  Gypsum  80 


2.1.3  1.15  .’2':  Hamil.  Colt.  ,  13’- 

.8.P-  .80  .1.3  Harding  Carp,  i  8  m 

..30  .12':  Harie  9': 

1.97  1..30  Hayes  Steel  |  r. 

3.88  1.25'  .2.3  Hendershoi  '  18 

1..30  1.40  .15  Hindr  A  Paiich  8l»; 

.71  .45  Holden  8'; 

Do.  B*  215 

?.I3  ..30  .12':  Horner  Frank  10’,; 

2.70  i.no  .25  How.  Smith  j  34 

29.39  2.00  ..30  Do.  Prf.  |  52’* 

1.79  1..30  .75  Hubbard  Felt  ;  14 

4>8  4.00  I.nn  Hud  Fav  M.  1  8fu- 

8.J2  8,00  1.50  Hur.  A  Erie  174’: 

,30  .30  Hyd.  El.  Sec.  7’* 

.75  75  Husky  Oil  9.85 


1.9  lO.St*  tOD»  104’* 

4.3  143  no  140 
3.8  .5.3’:  53’:  5.3': 


.35  I,  1.80  .90 

.52.5  I  .74':  .471-  .20 


49,5  10.17  l.Oft 

i.880  10. t7  1.00 


203  [281.49  5.00 

128  !  281.49  1.23  ..3fi  Do.  P-'*/ 

8.30  10.08  3.00  .27  Do.  .<2 

lfi.08  1..30  20  Do.  81.30 

'  .82  .30  .12';  Ingersol 

I  ;  Rod  Inghs.  -lohn 

>'  1.81  1.05  ,1.3  Intercity  Bak. 

•  •  .10  Inter.  Bronze 

j  42.89  I. ,30  .37’:  Do.  Prf. 

,  4  49  2.00  10  ln;er.  Metal 

;  42.89  1,50  .,37’.2  Do.  Prf. 

•  .r3.93  4.00  1.00  Infer.  Milling 

'  4.34  2.90  .35  Inter.  Nicke’l 


IMPER.  DIL 
20  Imperial  Tob. 
r  Do.  Prf. 

,33  Do  r 

.30  Imp.  Aarni^'h 

82'?  Indus,  Accept. 


8.25  8  00  8.00 

.38’  4  38  .38 


1.75  Do.  Prf.  112  1.3.1 

2.3  Inter  Paint  12  12 

8.3  Do.  Prf.  25  24 

,7'  Inter.  Paper  89  80 

1  00  Do.  Pri.  ion  100 

,23  Int.  Peie  29  24’ 

.80  Inf.  Power  137  12.3 

.10  Ini.  Vttliiics  .38':  .3.3’ 

33  Do.  Prf.  ,  ,37’*  .38 

.30  In'erpro.  Pipe  .  .30’*  28 

Interpr.  ItUs.  j  1.3'*  9 

37':  In'est.  Found,  j  31';  .33 
.73  Invest  F.  Prl.  34':  33 


1.08  1.00  .2.3 

7.00  1.75 

8.30  4.2.3  .7.3 

1.3.3  1.00-  ,40 


lAMAICA  P  S.  23  17 

Do  Prf.  108  104 

•Inhns  Alap'ille 
•lournal  Pub.  ,  17  |  17 

KELAINATOP  |  23  |  20 


4.1  10.3’*  102’i  103 


3  8  ‘Tm  28»:  28»: 
1.9  128  128  128 

16  35  31’ 4  34’ * 


6.9  108  108  108 


2.29.  1.00  ,2.3  LAFATTS.  L  22’ 
1.31  1.80  Lake  of  Woods  48- 

19.90:  7.00  1.73  Do  Prf.  1.5.3 

2.83  ,80  Lambert  19 

2.83  .80  Do  B  I  2.3 

.14  Lang  A  Son  ,  1.3 

3  90  Langlev  Prf  I  3o 

1.20  .90  20  Laura  Serord  19 

1.10  .80  ,1.3  Lauren.  Accept.  13‘ 

2.13  80  .15  pn  P  28 

8  82  1.20  ..30  po  Prf  !!’ 

Eflwson  .Inna*  J1 

Do  PrL  j  22 

8  15  2.00  l.pgara  prf.  ’5 

139  .kO  .15  1  m 

.03  Lindsav  j  2-3 

8  70  Do  Prf  '  1,30 

1.88  J..30  .37':  Lohlaw  A  '  1.3’ 

4.8fi  1.30  ..37-3  Do  B  72 

.18  ,18  l,on.  Cdn,  Inv .  8.00 

2.8.9  1.00  .25  Lou  ney  70'' 

1.95  1.00  MACKIN  STL.  ’3 

.90  48.48  5.00  1.2,3  pr  Prf.  ,  98' 

9.30  5.34  2.75  .50  MarLaren  P  ,  74 

2.41  .,30  ,121;  MacMillan  A*  i 

25  2.41  .87',  40-  Do.  F'  I  32’ 

3.83  1.00  .30  .Mailman.  Pr.  21’ 

21.30  5.00  1,25  Do.  Prf  i  90’- 

1,75-  I..30  50  M;jp,  Lf.  Gar.  1  2.5’ 

1.21:  ..50  AMp.  Lf.  Mill.  10 

45.0.5  5.00  1  2.5  rio.  Prf.  1032 

.76-  .80  ,15  Massev  Harr.  lO' 

Do,  Prf.  102' 

25  ofii,  Alax'vell  5. no 

7.80:  80  ,15  McCabe  Gram  17' 

4.57:  .60  15  pr  R'  | 

2.95  1.00  .70  McColl  Front  38' 

132. .34-  4.00  i.on  On.  Prf  I0.3’ 

.75  70  Afelchers  4.50 

.73  .70'  Do.  Prf.  11' 

1-S9d  Mercury  Mills  1-30 

11.9.1  1.00  Mersev  Paper  182 

1. «.3  23  Afex  Light  12’ 

4.43  Do.  Prf.  12 

48  14  04  M-ra  2.00 

.31  20  'lilton  Brick  3.9.3 

4.72  2  00  fin  AJmn  A  Dnt.  59' 

3.49  1.25  31' 2  M’trhe!!.  J.  S.  .37 

1.78  I.f.o  ,25  Mitrhel.  Rohr.  24 

.49  1.00  Mod.  Contain.  18 

1.53  1  on  2'  pn  A'  17' 

2.44  1.20  40  AIoDon  A  25’. 

2.44  1.20  10  Do.  R-  25 

2.28d  Monarch  Knit.  8" 

87.4od  1-50  Mon  Kntf.  Prf. 

•3.04  2.00  Mon.  Mortg.  39 

1.70  .80  2.'  Alontreal  Loro.  28’ 

3.JL4  2. 00  Mon.  Rofrig  j  .39 

18.24  1  00  .25  Aloore  Corp.  35' 

1.00  .25  Do  prf  28 

2.05-  ..3712  .18m  H.  Morgan  ’  18’ 

22.90  2.37  1,19  Do  Prf.  105’. 

1.07  1.00  20  .Mt  Royal  Rice  12 

1.4.3  ,70  15  NAT  DRfG  M 

2  08  80  .1.5  Do.  Prf.  i  1.3 

.94  .80  1.5  Nat.  Grocers  |  13 

3.45  1..50  .,37' 2  Do  prf,  28‘. 

.78  .63  .12  Nat  Hose  p  ,3.25 

3,92  2.00  .37’ 2  Nat.  Steel  C.  28’ 

1..52-  1.25  ..30  Nat,  Trust  I  41 

2. ’o  1,20  ..in  Nfld.  Light  31'. 

3.15  2  50  1  00  Niagara  Wire  [  40 


102' s  100'; 
5.00  .3,00 


4. .30  4.00 

U'4  10 

1.30  130 


2.00  1.23 

.3.95  .3.00 

59'-:  48':  i] 


.32' 2  .31';  .32 
21’*  21'*  21’* 


9’;  9'‘b  9’s 

102  ’  1001  2  101' 2 

3.00  4,2.'^  4.25 

18’ 2  ifi  ifi’-: 


182  160  160 

It-s  11'4  11% 

I  11%  11’4  11% 


1.53  1  00 

2.44  1.20 


1.70  .80 

3,;L4  2.O0 


2.05  1,50  2.5 

68,61  7.00  1.75 

1.18  1.10  ..3.5 

2.97  1.40  .6.5 


OGILVIE  I  12 
Do.  Prf.  170 

Ontario  Loan  .  27 

Ontario  Steel  >6 

Orange  CTUsh  3.8.3 


.  I  3.25 

’  1  92  2  00  1.00 

'  2.68  1.60  ,>.3 

2,120  2.37  2.00  ,50 

789  1.88  ,5fi 

1.918  28.89  3. 00  .75 

1.89  .40 


73  P.  HKRSEV  1 
?0  Paton  Mfg.  1 
.35  Do.  Prf  i 

Paul  Serv  S. 

75  penmans 
30  Do  Prf 
20  Peoples  Credit 
Do.  Prf. 

00  Phnto  Eng. 

>5  Pf*v«el  River  1 
30  Power  (nrp. 

.3#^  Do  Ivt  j 

73  Do,  2nd  j 

Pres.  Metal  | 


1.8  103  103  103 


1  Of  4  90  1  90 

78  28' 4  28' 4 

.38  37  37'  4 


181  181  18| 
28’ ;  28'/;  281 2 


12'/2  12':  12’: 
102':  102':  K'?'.- 


38'/:  17’:  3,8 

I  53  51  5,1 


P-*  42  42'? 

5.3' 4  52':  .32'm 


3.39  1.00  i.on  Price  Bros 

21.37  4,00  3.00  Do  Pif. 


30  Ql  E  PDWEP 
..50  Que,  Te!, 

.30  Quinte  A' 

RAPID  f,RIP 
.10  Rcitmans 

River.  Silk  A' 
Do  R 

10  Robert.son  M 
30  Do.  Prf. 

20  Robinson  Little 
25  Do  Prf. 

.25  Holland  Paper 
[08' 4  Do,  Prf. 

08'/2  Rnvalite 
21’/*  Do.  Prf. 

.20  Rucsell  Indus. 


13.78d 

4.05  .10  ,10 

70.90  2.O0  30 

1.28  .50  20 

3.81  1,00  25 

8.29.  1.35  .25 

32.54  4.2.3  1,08' 


2.00  2.00 

13  12’/:  2.0 


J  99  9?':  4.3 

I  13-’4  11'/:  2.3 


4,50  11.21:  7.00  1.7.5 

1.012  2.43  1.40’ 

2,798  2.43  1.40 


18  j  21  81 :  7.00  i,.50  Do  Pr^ 

3.23  1.82’:  ,37':  Stand  Paving 


.50  St  Law.  Cnrp.  70' 

7.3  St.  I.avv.  Flour  1.35 

Sangamo  12 

20  Sarnia  Bridge  17 

20  Scarfe  f.o.  ;  1.3 

25  Scythes  |  1.5 

.30  Shawinigan  5.5 

.50  Do.  A*  Prf.  .52 

.38' 4  Do  B  Prf.  .34 
70.  Sherwin  Wms.  18' 

75  Do.  Prf.  1.38 

Sicks  Brew.  29 

Do  V.T.  28 

25  Silknil  20 

50  Do  Prf.  .36 

15  Silver  wood  12 

15  Do  Prf.  '  IP 

Simon  A-  Son.v  19 

25  Do  Prf.  100 

l2'/a  Simpsons  1  21 

15  Slater  IP 

70  Somm.  Prf.  .52' 

40  Sourham  1  .39 

50  So.  Can.  pwT.  47 

.30  Do  Prf  115 


12‘/2  10':  88  I 

17  I  18'.,  6.1 

;  1.3  I  H'j  8.2 

I  1.5  f  11  7.1 


12  11'4  5.2 

ll'/j  tl'4  5.1 


21  18'/:  2.6 

11'’4  12  4.2 

.52’4  51'':  5.3 


5.3  .52%  .52  52’* 

4.2  .38'/:  38  38 

4.4  4.5  44' 2  45 

.3.0  113' a  142  143': 

4.7  ,  32  31'4  31'* 


.15  vSfand.  Radio  1  12  j  10'- 

Stanley  Brock  (  8  I  7^*4 

,  .  Do.  B’  I  5':  ,3 

.20  Sledman  Bros,  j  24  21 '» 

.60t  Steel  of  Can.  1  47  i  41'- 

Sloweil  Scpw  i  19  15 

Do.  B*  I  .3  ,  5 

.30  Stuart  Oil  1.3 

.3.3  Sup.  Pro.  Prf.  <  26'.:  24*’4 

.40  Siiperfesf  ,  22':,  19 

1.2,3  |9o.  Prf.  1  104  ,  102»: 

.90-  TAMBLYN  |  50  I  i:’4 

.50  Do.  Prf.  j  51  50 

..30  Taylor  Pear.  11  [  8': 

Third  C.  Inv.  1  11  ,  5% 

.10  Thrift  Stores  1  3.5  |  32 

.15  Tip  Top  Tail.  19  17 

looko  Pros.  .75  .7.3 

Do.  Prf.  125  125 

.20  Tor.  Kiev.  I  18';  16 

..3.3  Tor.  Grn.  Tr.  37’*  31% 

.23  Tor.  Iron  Wks.  22'  *  21 


I'MDN  ACC.  18' 4  15 

.15  I'nion  .Arc.  Prf.  12  10'* 

..3.3  I  nion  Gas  46’;  41 '4 

I'liited  Amu.sp.  II  10 

Do  P*  ID:  11', 

.6.3  I'nitrd  Corp.  A  32  26 

..3.3  I>o  B*  I  31  I  18';  3.5 

.7,3  i  Miicd  Furl  1  62  .51' •;  4.8 


21'b|  4.2  21':  21'*  21’: 


!6’4  16*4  16'.* 

37’»  .37%  .37’4 


VAN-ALLOYS  I  6' 4  fi 

3.10  3.00  l.,30  \iau  .38  56 

..30  .12';  Viceroy  ,A  I  9%  8' : 

2. . 37  1.2.3  .31'*  \iru.  Dare  16  14 

.64  .6.3  .15  W.A BASSO  COT.  13%  12' v  J.6 

7.02  4  00  .7.3  Walker.  Hiram  70',  b6'4  4.4 

-2.3  .10  Watermans  1  13  n'''i 

.59  Watcrous  19’*  8 

Do  A'  60  .38': 

1.72  .80  .20  Watson.  -lack  )  14  1.3 

2.22  1.-5.3'  ..30  Westee!  |  23  |  22 

2. -'2  1.00  .2.9  w.  Can.  Brew.  24  .  23 

7.09  1.00  1.00  We*f.  fjrocers  109  |  9,3 

17.35:  2.00  ..30  Do  A  i  42  .38% 

21.09  1.40  3.3  Do.  Prf.  .34  .30 

2. . 58  1.00  .25  We.slon*  |  82':  57 

19..39  4..3n  1.12':  Do  Prf.  [  105%  104 

.18  1.20  Wilsd  i 

.93  .171.2  Wilson,  .r.  C.  6’*  51* 

0.67  ..30  Wind.*or  Hotel  .30’ *  28 

AVin.  Ont.  Gas  19'4  12': 

Do  Rts.  1.00  .02 

91.57  .3,00  Winn.  El.  Prf.  10.3  loi 

3..30  I..37I;  Woods,  G  H  103  101 

2.21  Woods  Mfg.  45  .98  , 

■20d  .20  Wool  Comb.  1.95  3.60  1 


1.4  82':  72  72 

4.3  104':  104’:  104': 


1.9  104  104  104 


2.23.  1.20= 

2.13  1.20 


.32%  ZELLERS 
Do.  P:^- 
BANKS 

23  Cdn.  National 

,30  Commerce 
30  Imperial 

Im.  Wi.*. 

30  Montreal 
.60  Nova  Scotia 
•37':  Royal 

Toronto.  Dom. 


2..30  2.00  I  . 

.i.l5  iL15  I  . 

28  2,51 :  3.7 

.  33':  ,32' 4  . 


I  30%  4X%  32 

1  1.3»:  1.3';  . 


.38’ 4  -  1% 
41’:  —  A: 


WX’Vsj  Saips  stock 

Sales -  ■■■ 

I  11,700  Acad  I'ran 
'•’i  9.400IAkaitrho 

•  -I  4,482iAlgom 

980,AIgom  deb 
^  3,020  Algom  wis 

2,000iAm-Lardrr 
•  5,4.30iAm  Nephe 

-  29,.524  Anacon 

*!;?  1.243  Anglo  Hur 

34, 000, Ang  Rouyn 
99,111'Ankeno 

•  . i  R,500iApex  Res 

40  j  14.,550  Area 
9101 3.59, 700,  Ar.ion 
ft '  162.200iAarof 
I  1.000; Allas  Yk 

*  29.3,800  Allin-Ruf 

^  I  17,400  Aubelle 

*  200  10.606  Aumacho 

62.600  Aumaque 
*■  ‘,0  5.U0,Aunnr 

j'75  33.7.30.,\vi!!nhona 
1..509  Bnnkeno 
J20  48.000  Basamac 

30  17..366  Bnnkfield 

*’.937  69,2.30. P.arnat 
*■'010'  6.-300  Barvue 

I'OO?!  4,200i  Do  warrants 
-I  11.750  Barymin 
108,250iBase  Metals 

. 1 1.271,131  Raska 

.  .  111.995  Bath  Mining 
6.8.30 j  4.493  R-Diiq 

37.. 325  Rcaucage 
40.100  Reaver  Lodge 

.30  10..3.31  Brirher 

5.30  16.300  Bellekeno 

10  1.100  P.elleterre 

160  1.100  Bcrrnv 

1.081  44,000  Beta  Gam 

I71.89(i  Rev  court 

I-IIO  s.tion  Bihis 

12,700  UirlccMid 
I"''  .,7..->nn  Boh  in 
200  fl3,7no  Bnnvillo 
Roo  .^.T-hOO  Borriiil.Tr 
,  4S,.wo  Bovmor 
,  070  2,.'il2  Brolornr 

liojon  Brihind 

2rt,4f,n  Blank  Bay 
l/t.90n'Bro,iI  Brrf 
■  19.fi00iBriinhtirsf 
20r,.2.i0  Brun^rnao 
'  22,2.70  Bron, lot, 

.nil  *”■’  Brui'...«  irk 
-  .■t3..t2.',  B.irkip, 

,  noi  '•  t-hOfl  Buifadtson 
.4.400  Buff  Ank 
'^•’  241.400  Boll  Cdn 
9.'>,.ino  Boll  Rl, 

-.t!  fi..t00  Bulldns 

,  107,100  Bunker  Hill 

-7  ■".■'.'>99  Callinan 

1,200  Calvan  Con 
*/■’  14,021  ramp  rhih 
2, 092.200  ran-.Mer 

21., >0flCamp  RL 
4.1.40  r  rollierics 

10  20,.i00  C  Malarl 
100  c  Prospect 
I  .4.000  fariboo 
.!  tl.o.jO  l  as.siar 
iO  900  Casilp 

20,000  rent  FapI 
7.-',0  rent  Pat 
090  a-iOOirent  Pore 
4,474  I  92.100  Cenire  Lake 
170.  4.000  rentremari 

1.720:  19.940  Them  Res 
4.210  22.400  Cheskirk 

497  O.ooOirhesterville 
4.044  20.400  C  hib  Espl 

1.412’  44.900  C'hih  Kayrand 
’  04.2.40'rhimn 
ses  of  402  rhrnmium 


Tronsactions  on  Toronto  Stock  Exchange 

irtnsinic  oiiotallnn,.  Mareh  29.  19.441 
High  Low  Clu&el  Sales  block _ Hig 


2.00  2.40  2..47 


,12'.4  .I2'.7!  4.!i97;Kerr  Add 

..49  .00  l.oooKerr  Lake 

19.12  10. .40  I0..40  04.024,  Keyboyeon 

97.74  97.24  97.74  IR.7nn;Ke.vmet 

12.00  10.47  10.7.4  9.200IKirk  Hiid 

.17  .l.i-’i  .17  24,0,4niKirk  Lake 

I.IO  1.11  1.10  t.400;Kirk  Town 

4.00  3.2.4  3.44  2n4,OOniKri.stina 

3.12  13.24  4l,0nflLake  Cinrh 

.43  ..40  O.OOOlLabrador 

.00',,  n9'k  122,434, L  Pufaiilt 
.04  .04  109.4flO|Lake  Ling 

.40  .44  2.000  L-Osn 

.14?§  .14  4.023  1,  Shore 

.40  ,  49  7.000  1,  Wasa 

,12  .17  .400  La  Liir 

.19  .24  749  Lamaoue 

.09  .10  114,400  1,303  Cad 

.1742  .10  40.000  Lavalie 

.ll'.2  .14  in..100iLeilrh 

2.00  2.04  21.IOOiLpnroiirl 

.11  ,12  fl!7.740  Lexindin 

.19  .49  14,0.40  L  L  Lar 

.13  .13  170.7nniLoiiviro'irt 

.071,  hO  1.42.100  Lyndhiirsi 

1.1.4  1.10  10.900.  Mara.4.,a 

t..40  1,34  .43.4.40  Mardonald 

.31  ,.40  13,.400  Maefie 

2.40  2.47  01,100  Maekeno 

.7.4  .  70  29.000  AtaeLend 

.42  .09'  2  7,000  Madsen 

2.00  2.00  414..4.40  Maanei 

..44  .44  40.410  Malarlie 

4  no  .4.00  17.100  Maneasi  Cran 

.42  ,74  .40.200  .Maraljo 

.4.4  .40'  2  1  10,000  Marbenor 

.09  .10  lO.onoiMarnis 

2..4n  2..42  i, 440.17.4  Maritime 

.00  .00  1 11.4..40n  Marlin 

.24*.?  .40  ;  1 .000  Mavbi'un 

.17  .lOTj;  747  Mrlnlvre 
tow  ,11  j  004.9.40,  MrMarmae 
.00  .0012!  90..4.40,Mr\Vatters 

.27  ,39  !  0.2.40  MeKen/ip 

.10  .17  ;  02.000  Mentor 

.11  .14  .49.900  Merrill 

.M  .11  204.1.10  Alpia  Pran 

2.44  2.40  13.300  Mindamar 

1.7.4  1.92  2fl.n00iMinda-Srnl 

I  00  i.q.4  4.014  Mining  Corp 

L.40  l.4,4  0,4.40  Moneta 

now  ,09' -J  lfl.12.4  Mnlti-Min 
'o'  ?9.7nn\aro 

i  nn  11 ’on  ”'-"’9N'ol  F-xp'or 
■"9  '  '92  70,700  Nejns 

00',  '07  2-190  \pMo 

214..1.4nNes  Labine 
■  '  -  1.40.400  \e«.  AUer 

•>'  •“  224.740  \e«.  Athnna 

no  no  6n.nno  n>w  Rid 


High  Low  Clos# 

16.25  16.00  16.00 


2.00  1.40  1.05 

.10*'»  9.60  .10'/: 


.13  .11 

2.60  2.15 


•  11  .00’-  .00'-: 

22  .17':  .19’4 

23  .?f>  .20 

11.2.5  il.no  it.on 

1.28  1.12  1.26 
.07  .06':  .07 

.63  .61'-  .63 


1.45  1.30  1.35 
1.85  170  1.70 


1.75  1.85 
..32  ..32 


.00':  .07%  .09?: 

2.75  2.4.5  2.68 

.20  .14  .17' a 

.18’.:  .18':  .18' a 

70.00  68.50  69.75 


1.09  l.no  1.03 

.07':  .07  .07 

18.50  17.62  17  62 

.55  .5?  .52 

2.25  2.10  2.40 


.24':  .24':  .24’.-^ 


8.00  7.45  8.00 

2..50  1.10  2.28 

.10’*  9.40  .10 

9.65  9.15  9.15 


790  1  *  Earned  per  share  is  amount  earned  in  company  s  fiscal  year;  for  purposes  of  362  Chrnmium 

personal  interne  ia.\  returns,  'Di'idtnds  are  shown  on  a  calendar  year  basis. i  131.202  Cit-Lar 
6.702  I  -  Indicates  11.  19.51  year  (fiscal  years  ending  July  1,  1954  to  June  30,  19.55).  Eaimngs:  25.8.37  Cobalt 
750  I  not  so  marked  refer  to  comparable  19.53  year.  'Includes  e.\tras.  A  Asked.  B  Bid.!  17.200  Coch  Will 
.  j  D  Deficit,  fields  are  based  on  indicated  calendar  19.55  dividend  rate  (including  actual  j  4.300  rody-Rero 


9.1,5  3.-55 

.05' :  .061 


M6  1.60 
1.90  1.90 


j  extras)  at  the  closing  price,  F  riday  previous,  x  Odd  lots. 

I  NEW  YORK  STOCK  MARKET 

(Supplied  h.T  Sbearson  Hammill  A  Co.)  (Closing  quotations-  March  39. 


I  Air  Reduction 
1  -Allied  Stores 
I  Allis  Chalmers 


29  lint  Harvester 
54%^  A  n 
78'*  (  hrysler 


37’.g  Int  Harvester 
47’*  im  Nickel 
74  ;int  Paper 


.American  Can  lO' *  Columbia  Gas  16'- Int  TAT 


I  Am  Gas  A-  El 
I  .Amer  Lorn 
.Am  Radiator 
'  Am  Smelting 
.Am  T  A-  T 
Am  Tobacco 
Anaconda 
=0  Armour 

Atrh  T  A  SF 
Afl/nfic  Rpf 
100  Baldwin  Lima 
BAD 

^  Rendix  Avia 
566  '  Steel 

,  -«  Borden 
'  Budd 
7a  Can  Dt V 
CPR 

Caterpillar 
,  Celane.«e 


44  Com  Solvent 
25  ('om  Edi.'on 
23%  Cons  Edison 
47  Crane 
180'  :  Deore 
66%  Del  A-  Hud 
57’*  Di.^t  .Seagram 
14'*s  Dnugla* 

1.39’*  Dupont 
.37  F%5t  Kodak 
?2  Erie  RR 
I’**  Gen  Elec 
•57  Gen  Motor* 
1.32' a  Goodrich 
61-'’'* 'Goodyear 
20’ s  Grumman 
1.5%, Gulf  Oil 
29'*  Homestake 
9.5  Illinois  Cent 

22’ 4 


23Uijnhns  Manv 
39*  «'Kennerott 
49'4'Licgeti  A-  My 
12'4T.,ockheed 
.33%  Loew* 

62’  2  Merck 
3d"a  Minn  Moline 
78’*  Monsanto 
170%  Mont  Ward 
7?  .Motorola 
22' 4  Nat  Di«f 
.50  Nat  Steel 
91  NY  Central 
63':  Nor  Am  A'la 
60-’*  Nor  Pacific 


371:  Pub  Serv 
63%  Pure  Oil 
87’4  Radio  Corp 
26’4  Rem  Rand 
88’ii  Republic  St| 
110%  St  Regi.*  Pap 
63%  Srhenlev 
50*4  Sears-Roebk 
18%  Shell  Oil 
26  Soc-Vacuum 
17’*  .South  Par 
112%  South  RR 
78*4  Stan  Brand* 
48' 4  Stan  Oil  VI 
21  Texa*  Co 
64’4  I'nion  Carh 
•38'/*  I'nion  Par 
•54’*  United  Airline 
74%  i;S  Rubber 


13.000  Coin  Lake 
”  "  62.450  Coldstream 

9,000  Colomar 
300'roniagas 
3.700  Coniarum 
33.450  Conro-Dev  el 
265.16ornn  Astoria 
,  54.200  Con  r  Cad 

4fi7.SS.4  r  nenrsnn 
44,00,4  r  nisro\ery 
■  “  .4S.J04  C  Fenimpre 
il/i  IS..44I  Do  rt. 

"5/  1. 000  no  «t. 

oil! I  "•■■’""fno  Gillip.s 
/•;  ’  2..4.40r  r,  .Arrow 

"  ,  1.000  r  GiM.vana 

*  :fi4.707  C  HaHiwoM 
.47.01.4  Con  Hou  oy 
"  -  .400,410  Con  Ifotarrow 
""  70.137  r  Mo.,hor 

in?*,  ■'9.''’'’ ''"04  v>su« 
'.404,040  Ton  Virhol 
'""'I  30.020  0  .Vorthland 
"  40.4.0.40  Con  Orlar 
'  .4.000  Con-  Quo 

...a  1  '^9.^4.4  C  Ranwirk 


1..4.4  1.41 

.14'' I  .03’. 


4.20  2.0.4  .4,20 

2.44  2.70  2  4.4 

.12'3  .11  ,1?! 


4.t.4  4.30  4,  in 

.10'2  .1.1  .10 


.47' I  Paramount  Pic  .47''4  ItS  Stool 


70i3|Ponn  RB 
l2'-2!Popsi  Cola 
fill. 'Phillip*  Poto 


2712  Wo.4tin£hoij4P 
13'3  Woolworth 
7.4  Youncstown  S 


UNLISTED  SECURITIES 


(Snppliod  by  Rlppon  A  Co.  Inr.) 


AlE'.ma  r.ntral  20’.  21’. 

10,440  i  rio  pM  r-i  2 

2.1'>7  Aloxanrtr  BIrtr  C  7  3 

070  I  An!  ran  To|  Ar  lie,  14',-; 
124  Boaiihar  LH  A-  P  .40 

I Roauharnms  Pwr  14  .,  . 

1,214  BC  Surar  30 

44  Brin  Pole  r  10  40 

Bril  Am  Ao.our  10,4 
4'i  Brnokvillp  T  04  70 

I'al^arv  Pow.pr  .  4,4 

,  Can  pplbi  P  0  3 

;ran  Firo  Aa  .21 

^  Can  Indemnity  29 

,ran  Life  188  198 

,  i;::  r  Mot  Lamp  20  22 

T  S  0.1  vearrants  2'.4  4 

ran  S'jppr  Oil  n'-ii  LH-j 
'  r  w  V  G  pCrt  10 

ra-vlhra  A  U.  44 

1,125  ^  Chase  IT  .,  50  53 

670  Lole  Cnll  A  '•  % 

3,850  :  Do  B  '*  % 

'Colonial  SS  180  210 

Commercial  Life  13 

5.205  ^’onfedr'n  Life  190 


Bid  Asked  jCons  Theatre  A  7 
20%  2F%I  Do  B  3% 

I’-i  2  IComm  Intern  673  693 

7  9  Continental  Life  6.3 

13L,  i4t;.ICousins  E  U  11 

30  'jCre.srent  pfd  23 

Cj-own  Life  19.50 

-53  fCuban  C  Sugar  14 

fo  50  pet  Iron  Bridge  18  21 

05  i  D  of  C  G  Insur  310 

63  70  ID  Silico  SI  pfd  .  15 

35  Do  com  75 

8  9  j  Dover  Indus  9  10 

21  .  [Eastern  Trust  24 

20  Emp  Life  25  pfd  ,33  38 

88  198  .Essex  Pack'd  IVi 

20  22  [Excelsior  Life  .  18o 

/l/'Galt  Brass  38 

12%  1.3%  lO  Br  A-  C  Inv  C  7% 

16  ‘Gt  West  Life  2.35  245 

34  jGuay  C  NA  420 

50  53  [Guard  Realty  pfd  85 

I  .  >i  I  Halifax  In.s  lUi  lb 


(ClnsfBf  ouotatfons-  .Alarrh 


1*  I4  I  Halifax  Ins 

'*  %  I  Hudson  Bay 

]80  210  Imperial  Life 

13  Ing  &  B  pfd 

190  'int  Holdings 


7  t  Laurent  6  pfd  17  19 

3%  La  Sauvegarde  31 

»73  693  Ldn  A-  Can  A  pfd  37  41 

6.3  .  .  Mersey  5^-  pfd  101 

11  ....  Monarch  Life  185 

23  ....  McCarthy  M  A  .5  6 

'50  Do  B  .  .1 

14  .  ..  N  Life  Assoc'n  70 

18  21  Tel  14  15 

110  N'S  Trust  19 

15  Nord  S  Chem  .  1 

75  Gland  Br  A  12 

9  10  Ont  k  Que  RIy  122 

24  Provincial  Bank  2.5'4  26 

33  38  Ricth  CS  pfd  11 

"1V4  .  .  J  At  W  .  25  35 

80  ...  Sauwer  Mass  4 

38  ....  Sherbroke  Tr  145 

7%  ^0'^  25  pfd  70 

.35  245  Strategic  M  13  14 

20  Sun  Life  A^sce  290  295 

85  .  Tor  Gen  Ins  8 

14%  16  United  Stl  A  pfd  26 

20’*  2V'7  Western  Life  .  30 

8.5  Standfields  A  11  13 

03  ...  Stand  Fuel  4':  p  3-5  38 

18  20  Waterloo  M  8  9' 


- CANADIAN  BONDS - 

Current  qnntatfons  inpplied  b.T  Investment  Dealers*  Association  of  Canada 
les:  Bid  Asked,  Municipals:  ICan.  Can  3%  70  95’i 


Issues:  Bid  Asked 

Dom.  Govt-  Bonds: 


Municipals: 

Montreal  .3  60  965* 

Do.  3  64  94 


an’o'  32,740  Cons  Red  Poplar  .75 
49,000  C  Sannorm  .25 

'  1 104,7.50  Con  Sudbury  2.65 

4.89.5'ronwesl  .3.93 

47.900  Copper  Cliff  1.6i 

4.895  Conw’est  3.93 

4.3.9.50  Copner-Man  .13’. 

722,7.5.5  Coulee  1.73 

l.non  Cournor  ,lo 

4.ofto  Crestaurum  .03 

76.000  Croft  TTran  .78 

'.Q  28.100  Crnwshore  .071. 

44.29.5  CUSCO  MI.  25 

4-  54,800  D'Aragon  ,2.5 

30.474  De  Cour  Brewis  .90 
1,900, Deer  Horn  Lin 

fiu  21.600  D'Eldona  .24 

14. . 500  Delnitp  I.I3 

844,6.50  Detfa  .,54 

,  -  3,017  Dome  17.00 

22.770  Dom  Asbestos  .24 

4.163  0  Magnet  14.12 

1'  *  43.100  Donalda  ..37 

•  216.605  D.vno  2.15 

-  19.000  E  Amphi  .10 

26  17.825  East  Malart  2.50 

l?,R.35'East  Sull  5.80 

3a  267.400  East  Metal*  9'> 

.  ..  7.942  Elder  66 

.  .  I2..500  Eldrirh  ..s.3 

. ,  29.000  El  Sol  to 

14  l.lOOEm  Glacier  20 

195  .30.oonEsteI|a  .12 

29.217  Eureka  1..32 

^  7,600  F:ureka  War  ..36 

6.7.33  f'alconhridge  23.7.5 

13  116.700  Faraday  2.85 

33  6.000  f>d  K»rk  IJ 

5.. 500  Francoeijr  .07'/: 

—  18.2.30  Frobisher  4.25 

.3.50  Froh  Debs  86.75 

2,200  Frobisher  wts  .80 

14.101  Geco  Mines  13.25 

1 1 1  ..3on’Geneva  .15'.: 

4.495  Giant  YK  7.25 

925.700  Glenora  2’ 

50.8.50:God  s  Lake  71 

,  3.500  Goldale  .24 


2.65  2.50  2.60 

3.9.5  .3., 53  .3.80 

1.61  l.,33  1..5.5 

3.95  .3. .53  3.80 


17.00  16.00  17.00 

.24  .17  .17 

14.12  1.3.67  14.00 


2.50  2.40  2.41 


23.7.5  2,3.12  23..50 
2.85  2  3.5  2.60 

11  .10':  .10': 
.07'/:  .07  .07 

4.25  4.10  4.10 


13.25  12.25  12.75 


300  :  y-  ^*’rps  96  97  1  Do.  3  68  9V% 

2  701  ,3%.  -Ian  15  73-78  107',:  108'/:  Do.  3  70  90',:  92 

313  1 2'4.  Julv  15  56  100>*  101'*  Do,  3  72  89’* 

211  i?%-  J'inel.i  68  99  100  Quebec  .3%/6l  94'%  .... 

30  I  2.  Oct  1.57  100%  lOlVi  Do.  96'^  .... 

1.019  ’  3J'4.  .rune  1/71-76  101%  10216  I  Regina  3’-4/72  97'/^  .... 

180  3',.  rune  1  55-66  101%  101’*'St.  .John  312/70  95%  .... 

,1'..  on  171  ini',  102' i  iThrpe  Riv.  3>,i!/«3  96 
"99  Toronto  4/67  94 

4  Virtorj  Loan.:  I  Winnipe?  2''4/66  91 

99  ,  V,  100'.  mi', 'Vanrouvor  3‘/j/7.4  96  - 

.160  (6(h  Vi  102  I02ii|  Rail,  and  Narlxatlnnf; 

4  62  (7ih  V)  102  m2,''i  AlEoma  CH  .4  .49  1.42'7  1.>.V 

yijS  64  loth  V)  102  102’i  Icanada  SS  3',2/.47  99',j  ... 

4  66  19th  VI  102  102'',!  Do.  4/66  93V->  .... 

Horn.  Govt.  Gaarantrrdi  l_  [i''!!’','*'  ,  ,, 

Bril  Tel  3  77  92’i  94' 4 
11.4  C..\.R.  3'.44..49  lOO'i  .  .1  Do.  31,  73  96’.  96'/4 

Do.  3  61-66  lOfl'.  Dn.  4'y  67  lOI".  10714 


C.  Chem.  Sl./Jl  100  ini'^l.niori  GoMrre.t 
C.  Celanese  3/62  9.414  %!  , 200  Gold  Fade 

C.I.L.  344  74101  102  ha;  700  r-  ir 


C.  Celanese  .3/62  9.4!4  971.4 
C.I.L.  3H  74  101  102 

Can.  Oil,.  5'72  104  105V4 

C.W.  Lumhr  4/62  99'/i  .... 
Cockshutt  4’'4/65  95  .  .. 

Col.  Cel.  m/M  99 
Do.  5/68  99  101 

CreditFonc.  5/6.5  102’/i  104% 


285.700  G  F  Uranium 
!6.n.3nGold  Man 
73,900  Goldhavvk 
17..50n  Goldora 
?9..3noGrah  Bous 
81.2.50:Grandtnes 
.500  Grandora 


n.4  C..\.R.  3'.44..49  lOOli  .  .!  Do.  3',  73  96’.  96'4  f'""-  S'ool  3'4/70  94',4 

Do.  3  61-66  100-4  !  Do.  4'y  67  lOS",  10714  G.L.Paper  3'4/67  9.4'4  97V4 

20  Do  3’ 4  67  93'.2  OTal  Do  3’,  79  101  102'/i  Grt.  Plains  4,6.4  1.44 

14  Do  2’.  71  OS's  99',2  j  Brazil  Tr.  I', /7n  87  89  Giinnar  5/60  99'4  101 

Do  1’,  72-74  lOO",  107',  B.C.  Elec  .I’i, 67  96  93  Imperial  Oil  3  69  9.4  98 

Pnulnrlal.:  G"  .3,’L6a  99'4  Do.  3'>>i/7.4  100  101 

BC  3  60  98  ...  K;  4'r7%r%0«  ;"J'’Vr7^ 

Man  H  ,3'  /7,  100  p,  Go.^  S'l;”  m.3  1^5 

Mao.  3  64  98'4  •••  -  t  fi8  96  i  ,  1'” 


Do.  4',2/70  10214  10414  24,6.40  Granriiir  .Mine.,  4.60  4  .1,4 

Dom.  Fdy  I'/i/OO  10314  105  .43.9.40  Gnlrh  I.?n  l.lfl 

Dom.  Tar  5/67  103  104  |323..3.40  Gull  I  ea/1  .21  13 

Dom.  Tex.  3',i/.49  96'4  21.661  Giinnar  1.4.00  14.62 

Dryden  4,'i/74  102  I04  .4, 6,4.4!  Dn  wt«  7  44  7.00 

Eaton  Ac.  I’./TI  104'4  106  341,400  Gwillim  ,2.4  .18 

Eddy  Paper  4/74  99'/a  100-'4t  100  llallnnr  3,30  3.30 

Fed.  Grain  4,64  97''i  .  '  I  7,nnfl  Hard  Rork  .I7's  .'1'. 

G.Mtr.  A.C.  4/64  lOlli  102i4r^2i^;i  I}","','’  'jn  7^' 

Do.  4’4/69  103’i  105  V’  f  i,  12  Ii 


232.221  Har-Hib 
2.500  Hasaga 

24.. 500!Hd  nf  Lakes 
111,100  Headway 

49.. 500  Heath 
23.000  Hev  a 

I,.5O0  High-Rell 
6.247  Hollinger 
149,.90n  Horn  V  K 
2.925  Hnyle 
13,200  Hiigh-Pam 
2.h0O  Ind  Lake 


1.50  .fi5  1..5fi 

10  09  .p9 

.0fi%  .05' 4  .05''i 
.45  .43  43 

16.8!  15.87  I6..50 

25  .11':  .21 

4.10  3.90  3,95 


4'/a/74  101  102%  45.0.59  Inspiration 


31^/77  09  103'/4  104',^  46.600!.rarknife 

!  Miin  I  f  M  n-j  Id7nn  ia/.L-  W 


Gat.  Pwr.  3'/*/70  96'*  98 
U;.L.  Pwr.  .T/2/fi9  96 
Do.  4»/:/69  100 


Do.  4':  69 

’  15  jNfld.  .1'-*  57 

I  Do.  3  .58 

Do,  4’4/64 
Do.  4  74 

'99  Nova  S.  3',.  6,4 

'”'9  Do.  2’ 1.66 

Do  .4’i,7n 
•’■’9  Do,  4',«.69 

140  Ont  Hv.  3  61 
140  Do.  3I2  79 


961,  971,  L.St.L.  Pr.  .1'./6.4  94' j 

lOI'/i  Mcl.ar.  Pr.  3/60  9.4 

194  ■  Marit.  El.  4'/j/.56  99'/i 

99'.,  'Mex  Lisht  5/7.4  83 

mil  .  ..  -Nfld.  L.P.  .3',4/h6  941/4 

m.l'/j  Do.  4',2/74  101 

ini', 2  102'i  Do.  5/72  in3'4 

99’,  mn'k  N""'  O  P,  9'’'/8 

94..;  '  Power  Cp.  3i,i/67  9B',a 

107'  iOue.  power  3/62  98 

invt  iShawimgan  3,6i 

j  Do.  3%/70  98’4 

99%  100%  1  Do.  3/71  9.5J/^ 

100'*  101%  Do.  3»/:/73  99 

105'.:  I07'/2  1st.  .M.  Pr.  .3’4/70  9.5'/4 
lOfi’  j  109  iWinnipgEI  3%/77  99 
JOh  108  r>o.  4  71  101% 


I  Map.Lf.M.  3%/63  97 
Massey-Har.  3/66  93 
iN.S.  S.iC.  3%/69  96 
Ogilvy  J.A.  4/67  97'/4 


14.700  .lark  Waite 
341.6.50  .larulef 
77977  .rave  Exn 
86.5,50'.rellicoe 
.38.250  .loburke 
33.024  .Foliet 
1,0.32.200  .Tonsmith 
12.000  Kenville 


2.60  2.41  2.41 

.0714  .06',:  .07 


14.-300  New  Cal 

..53 

.50 

.51 

1.000  N  Davies 

.18 

.18 

.18 

1.5.900  N  Devon 

.11 

.09'.2 

.10 

8.0.50  New  D’ckcn 

2,40 

2.35 

2.35 

6>,425  N  Fortune 

.1,5 

,37 

.41 

.15 

10,3.32  N  Coldvue 

.15 

.1.3 

71 .1.50’N  Harricana 

.30 

.27 

.29 

28.300  New  Hosro 

.35 

.26 

.30% 

31..500  N  Hugh  Mai 

.08' a 

.08 

.08 

111.067  New  Jason 

.08'.:  .07' *1  07’.*» 

139,600  N  Keinre 

.39’4 

.30 

.37 

271,425  N  La  guerre 

.16 

.12 

.14% 

.“.07.5;Newlund 

.16 

.14 

.15’4 

185.400  N  Marton 

.15 

.13% 

.15 

10.500  N  Morrrson 

.12 

.09% 

.09% 

120.221  N  Mylamaque 

.32 

.25 

.30 

!  15.257  New  Pacaba 

.09 

.05'/2 

.03I/J 

81.500  New  Rouvn 

16 

10 

.12 

.35.116%’  Ryan  1. 

.12 

.10 

.10 

16.700  N  .Senator 

.16 

.12 

.15 

16.5.850  New  Takti 

..52 

.45 

.49 

165.850  New  Thiirh 

.52 

.45 

.49 

28.000  Nih  Yello 

.06 

.05': 

.05'-: 

■50.72.5  Nickel  Rim 

1.1.5 

1.15 

1.45 

86..3.5,5  Nipissing 

2.91 

2.66 

2.7.5 

25.000  Nisto 

11’:  .11 

.11 

.11 

2,700  Nor-.Acme 

.67 

.6.5 

.67 

599,7.30  Norgold 

.73 

..58 

.70 

.5.600  Norlarfic 

.12 

.12 

.12 

8.862  Normetal 

1.0.5 

3.80 

4.00 

.5.34.900  Nor  Inca 

.16 

.12 

.15 

.32,300  North  Can 

.47 

.40 

.44 

2.34.875  Nudiilama 

.74 

.51 

70 

3.000  Oba  ska 

.06'* 

.06'/i 

.06’8 

20.175  O  Brien 

.70 

.65 

.65 

81. .500  Ogama 

.19% 

.12 

17 

16?.500  O’Learv 

.49 

,.3? 

,38 

I’i.ioo  Omnitrans 

.0.5 

.0.3% 

.04 

76.768  Opemiska 

4.10 

3.85 

4,00 

101.000  Orenada 

.09% 

.08% 

09’* 

:  326..500  Osisko 

.43 

.40 

.42 

!  .36.350  pac  East  • 

13 

.12 

12% 

j  2,909  Parpour 

65 

60% 

1  19.400  Pan  U>«t 

.32 

27 

.32 

J  14,000  Paramafi 

.08’  4 

.0?': 

.08 

.'1. 653. .350  Parbec 

4.5 

.20 

..35 

i  89.298  Pardee  Amal 

1.80 

1.65 

1.79 

I  17.200  Paymaster 

.40 

.38 

.38 

I  t, >00  Perron 

.24% 

.22' 2 

.22% 

.5.000  Pershrourt 

.09 

.08'  2 

,09 

4.985  Pick  Crow 

1.40 

1..3.5 

t.,37 

6.830  Pioneer 

2.03 

1,90 

2  01 

9.56.000  Pitch-Ore 

.21 

.16 

.19 

1.289  Placer 

31.35 

30.75 

31.00 

7,100  Pow  Rouyn 

..50 

.19 

.49 

4,700  Prem  Border 

.0.5 

.0,5 

.0.5 

18.470  Preston 

8.85 

8.00 

8.. 5,5 

9,185  Pronto  Uran 

8.60 

8.20 

8.40 

4. 788r  Pronto  wts 

5.00 

4.60 

4,6.5 

12..300  Pros  Air 

1  10 

.3.75 

3,80 

1,500  Purdy  Miea 

.12 

.11 

11 

82,0.50  Que  Chib 

.48 

.42 

.45 

.300.235  Que  Copper 

4.50 

3.90 

4.15 

11.600  Qne  Labnador 

.1! 

.09% 

11 

2.500  Oue  Man 

.75 

.70 

.7.5 

167,6.59  0  Mefallurs 

4.10 

3  80 

3.90 

612.750  Que  Nickel 

1.7,5 

1.30 

1.64 

5.600  Que*ms»on 

.22 

20 

.21 

2,,365^Qu€mrnt 

2L.50 

20.50 

21.50 

1.277..543  Padiofe 

2.80 

2.25 

2.. 57. 

340,675  Bayrock 

1.19 

.75 

.95 

700  Rpe\'^* 

1.60 

1.43 

1.60 

199..500  Re&<x>urt 

.13 

.10% 

.12 

900  Rervthie 

7. .55 

2..5n 

3.50 

25.700  Rexspai 

.8.5 

.71 

.85 

69,850  Pix  Athab 

1.65 

1..5.5 

1.60 

481,100  Rodre 

.4.3 

.14 

..37 

22.200  5^wa"  Cons 

19 

.14 

.16 

.311.600  Roy  Si'v 

.08% 

06 

.08 

.36..500  Riipununi 

.04 '4 

fl.334 

.04 

1..50  Rvanor 

.11': 

.n'2 

.11% 

23.416  San  Ant 

2.00 

1.85 

1.99 

221.650  Shau*kev 

.14 

.09 

.12 

1.800  Shop  Cr 

.82 

.82 

.82 

88.476  Sherntt 

.5.25 

5.00 

5.20 

1.5.30  Sigma 

5.40 

5.25 

,5.25 

34.800  Silanco 

.14 

1.3 

.14 

10.48USiI  Miller 

1.09 

1.00 

1.03 

1.000  Sil  Sfar-d 

.68 

.68 

.68 

9,9.50  Siscop 

.45 

40 

.45 

1.000  Southern 

.60 

.60 

.60 

19.7611  Do  rts 

.11 

.04 

.06% 

3,841  Stadarona 

.28 

27 

.27 

7.200  Starratf 

lo*/* 

.14 

.14 

388.7.50  Steelov 

.18 

.11 

.17% 

34.328  Step  Rock 

8.70 

8.40 

8.60 

.37.100  Sturgeon 

.1.5% 

.1.2’^ 

.15’4 

131.200  Slid  Cont 

.38 

..33 

.35 

93.940  Sullivan 

7.65 

6.60 

7.6.5 

n.ooosiirf  Inlet 

.11 

.10 

.10 

,37.025  Svlvanite 

1.68 

1.46 

1,60 

.59.700iTandem 

.13 

.09’: 

.12% 

48,043Teck-HMgH 

3.. 30 

3.05 

/3.10 

244.700  Thom  Lund 

.57 

.49 

.52 

V.OOiiTombill 

.28 

.24% 

.27 

5,000  Torbril 

1.30 

1.25 

1.3.5 

2.500iTowagmar 

.09 

.08% 

.09 

?2.100Trans  Res 

.40 

..36 

40 

185„550  Tungsten 

.31 

.16’.: 

.18 

14,369  U  Mining 

.2.9 

.2U2 

.22% 

47.54.5  If  Asbe.sto* 

.5.75 

5.20 

5.20 

3..597  Un  Keno 

7.10 

6.6.5 

7  00 

176.6.50  U  Mnntaiiban 

.6.5 

.52 

.58 

12.880  Upper  Canada 

1.10 

1.00 

1.03 

2.5..50OV%n  Rot 

.05 

.04% 

.05 

19..399  Ventures 

2.5.00  24.25  24.50 

425,895'Viroiir 

.5.3 

.46 

.53 

52.500 1 V  iola  m  a  r 

2.05 

1.85 

1.85 

2.196  Waite  Am 

1.3.00  12.75  1.3.00 

19,000  Wpedon  Pvr 

.32 

.28 

.28 

103.100'Weku.sko 

09': 

.08 

.08 

118,395'Wesl  Ma’ar 

11 

07 

.10 

24.620  W  Tungsten 

.16 

13 

,14 

151.4no,Willroy 

2.58 

2.10 

2.16 

23..500  Wiltsey 

.10 

.09?* 

.09’* 

5.000  Winchester 

.07% 

.07 

.OTf: 

4.000  iWnward 

,09% 

08% 

.08’* 

427.7.56  Winora 

.32 

.25 

.28 

11.228  Wr  Harg 

2.30 

2.10 

2.30 

19,800  Yale  Lead 

47 

.45 

.45 

23.500'Yan  Canuck 

,09': 

.08% 

.08% 

l.ooo  Yellorex 

.08 

08 

.08 

18.870  Vk  Bear 
25.300|Yukeno 
1.216.2.50'Zenmar 


54.00  43.00  54.00 

.12  .09',:  .09': 

.14  .11’.:  .!2'2 


2.3.30  Pulolo 

_  ,  . . .  ...  ..a  *  400|Coast  Copper  . 

Pembina  4’*  74  99'.:  ....  33.024  .Inliet  .54  .50  .51  2.I3tlPato  6.85  6.45  8,85 

fl-1  !  1.0.32.200  .Tonsmith  .76  .69  .74  1.110  Pend  Ore  4.85  4.70  4.90 

»’/i  Phillips  .5/68  100  103  I  12.000  Kenville  .07  .06  ,07  4..5nO  Yukon  Con  .60  .56  .59 

•  •  Price  Bro.  3',:/66  97%  ,  -  - - - - - 

Pronto  Ur  .5-60  99  101 

ir*  VANCOUVER  STOCK  EXCHANGE 

••••  Simpsons  4^4/73  103%  105% 

Do.  4'’i/73  10,3%  105’4  Supplied  by  James  Richardsoo  A  Sona  (Clnsing  quotations.  March  29,  19551 


VANCOUVER  STOCK  EXCHANGE 


Go.  4'/2/79  ln2'/4  I04V6 
.Sleinber?  5'/4;73  104 
TradersFin.  5/69  102  104 

W.C.BrewF,  4V4/65  lOO'/i 
Wain.  P.  6/'69  97'/i  lOOVi 


.365  PEL  2’4/62 
ion  Go  3  63 
1)0.  4  64 

I  Dn.  4''4/h7 
56  'P.  of  Q.  3I-2/.57 
m2  '  Go.  3  . 49 
Do.  31.2  60 
Do  3  69 

'  433  Do,  4/62 

10  Que.  Hy.  3/60 
.  i  Do.  3'..  74 

m  1  Dn.  4/62 

1.7.44  Q.M.C.  2'4/.57 

mo  Do.  3  62 


4  43-61  104'.  10.4 '/.  i  Real  E.late.: 

3  62,6.4  39',  mo-'. s  62  101 
^  '-l”  'll!!,  I  Balfour  4/63  82'4  .. 

3  70  97',  99  '  [)nm.  Squar.  4  .49  IfHl'/a 

'92  '  Kulim  R.  3'/i/6R  98  100 

106', 2  m7',2  no.  5/7:)  104',!,  106' 

%  Glen  Inv.  5/.49  1291,5  . 

97  99  Hotel  LaS.  5/65  75',1i  ... 

in2'/ji  .  Lord  Nel.son  4/67  S?'/* 
104'.;*  106%  Mtl.Ap.Ist  4’:/64  100 
lonJ/4  ...  Morgan  3'/4/67  97 

'90‘'4  Indusirlili; 

iniVi  m2'/i  Ahilibl  4/74  mi'i 

97  98  t  Do.  31,2/67  99',2 


Bid  Asked 
Industrials 

Alberta  Dist  Ltd  200  210 
Do  VT  175  185 


A.iex  Pete.  5/61  82’,^  86’/^  1 2^ 


im  '  • '  •  PA  Oil  3i/,»,fil  133  138  Bf  Turf  A-  Cntry  7.5  8.5 

4/63  82'i  -  3'/:/62  107%  Lumb  12'/?  13 

4  .59  HHl'/a  p  ,  forest  .5,61  111  Gap  Estates  500  515 

Tr  4', 2/71  a6'/2  88'/2  ^ord  *  "olyea  A  Ofl'-v  70 
5/7.1  mt'/i  moi/i  j;„  f,il  34  3^,^  Inter  Brew  B  .,2.i 

5/..9  IKP/x  ..  Can.Brew.  4V2/61  111  113  b’"’'',''  ’ 

S/M  7.1,4  ....  C.P.R,  3>/i/R6  105  107  P'-".^*  Gom  32 

4/67  87'/^  ....  r)«  4  tn  *f)7U  110  Parif  C  Terms  26 

:/64  100  ....  rockshtiH.  5/68  97  100  ^  Plywds  'B*  12.50  12. 

4/67  97  ....  pon,  Tex.  4/66  93V4  ^  55'^ 

Dosco  4/61  100':  102 

4/74  ini' '»  .  Gen.  Pete.  4%/6.S  9.5'-^  . - 

2/67  99'/:  Kioy  Oil  5/67  97’/^  ^  m  m  ^ 


LISTED  STOCKS 

Oil* 

Futurity  22  25 

Inland  Nat  Gas  300  .315 

Mid-W  Ind  Gas  265  270 

Peace  River  800  850 

A’ankee  Princess  59  65 

Vantnr  Oils  42  46 

Sparmar  40  43 


Lucky  Lager  500  510  , 

Neon  Prods  Com  32  33  tAmer  Standard  1 

Parif  C  Terms  26  IBeav  Lodge  Ura  64 

W  Plywds  B'  12. .50  12.75  ICanusa  Can  Gold  4 

Westm  Papr  'A’  22*/^  24  [Crown  Bahine  4 


22%  23  'Giant  Mascot 


Granby  13  00 

Indian  Mines  5  6 

Kootenay  B  Metal  2  3 

Nor’west  Ventur  27'-: 

N  Exploration  150  1.55 

Parif  Nick  Mine  26%  29 
'  Premier  Border  4%  5 

Priv  Border  Min  2%  4 

()iiat.«ino  C  Gold  12%  14 
Silback  Pr  Gold  9  9’ 

Sun.shine  Lard  U  32  33 

Taylor  Bridge  21  2.5 

Vanada  Mines  *48  1  2 

Van  Roi  Mines  5 

West  Explorat  70  73 

W  Tunfstn  Cop  14  15 


Alumin’m  .T/:/7l  98'/^  100%  New  Super.  5/64  96%  99% 

Do.  4%/73  103'/^  IWa  Power  Cp.  4% '68  119 

Barvue  5/.56  99  101  Siipertest  4/70  103',6  106'/^ 

Bow.  Nfld.  3'/2/68  97%  ,  .  Traders  F.  4%/69  122%  126% 

Brand.  Hen.  4/61  86  ....  Tr.  Emp.  O.  .5/66  94 

Do.  .5/63  87  Do.  5%/67  98'A  1  Alb 

B.A.  Oil  3'/:  74  98'/4  99%  Wain.  Prod.  6  69  9.5'/i  98’-'^  Altex 


B.C.  For.  4%/R6  101 

Burns  4/63  99 

Can  Brew.  3'':/67  97i/4  99% 

Do.  4%/ 79  104  106  , 


W.C.  Brew.  5/67  115 


CALGARY  Oil  QUOTATIONS 

(Supplied  by  Jas.  Richardson  k  Sons  Ltd.l 
Bid  Asked'  (Closing  Quotations  March  29.  19.V5) 

Alb  Par  3.5  40  lEm.iay  9  12  |N  Br  Dm  26.5  27.5  [Sunset 
Altex  30  3.1  [Fed  Pete  415  125  lOkalta  140  1.53  ISpoone 


Am  Led  162  167  Freehold 


tPay.  Can.  N.Y.  4*  Ldn.  1  Del  Rio  125  130  ;Leduc  Cal  .30 


5  125  lOkalta  140  153  [Spooner  1.5 

2%  3  'Par  Pete  10%  U  .TransEm.  188 

n  70  [Reality  3’:  4  [United  116 

.3’4  4  Renfrew  6  6'/ti  5'ulcan  -35 

0  33  [Share  4  6  [West  Pot.  60 


U.K.  Grain  Buying  From  Capital  Enters  Into 

Gained  Widely  Early  in  1955  New  Bruns'k  Mining  Industry 


Ottawa  —  The  United  Kmgdom|  Imports  of  chemicaU  more  than 
increased  her  Canadian  purchases; doubled  —  from  $14  million  in; 
sizeably  in  the  first  two  months  January  and  February  of  last 
of  !935.  This  is  shown  by  the  year  to  more  than  $3.5  million 
latest  figures  made  available  in:  in  the  same  period  this  year  ■ 

London  by  the  Board  of  Trade.]'  Some  con  modifies  showed  de-' 

Britain  bought  more  than  $140  clines,  among  them  pulp  and 
million  v/orth  of  goods  from  Can-jpaper  fdown  from  $6,230,0o0  last 
ada  during  January  and  February  year  to  $5  75  million  this  year);, 
of  this  year;  compared  with  $39.5'metalliferou5  ores  and  metali 
million  in  January  and  February; scrap  (down  from  some  $3  4  mil*| 
of  1954  and  $95  million  in  Jan-!lion  last  year  to  approximately) 
uary  and  February  1953.  $5  fi  million  this  J'ear)  and  rub-j 

WTieat  and  barley  were  respon-jber  (down  from  $742,000  last  year 
sible  for  a  good  part  of  the  rise. 'to  $535  200  this  year).  i 

Imports  of  wheat  almost  doubled  Striking  increases  were  shown' 

—  from  $15,120,000  in  January  in  many  lesser  categories,  in-! 
and  February  last  yea*  to  more  cluding  cheese  (up  from  ml  last 
than  $28  million  in  the  same  per-jyear  to  $86,800);  fish  and  fish 
lod  of  1955  Barley  increased  from  preparations  (up  from  $28,000  ”  J  HAI 
$1,265  000  ir.  the  first  two  months  last  year  fo  more  than  $1  4  mil-  ment  as 
of  last  year  to  more  than  $3.4ilion  this  year):  fruit  and  vege- (Machine 
m.illion  in  the  corresponding  per-'tables  (up  from  $1,542  last  year  nounced 
iod  thij  year.  |to  $2,422,000  this  year)  and  feed-  dries  Ltd 

Total  U.K.  imports  of  cerealsUng  stuff  for  animals  and  food' 


- - - financial  times,  APRIL  1,  1935  II 

1 1  I  ^  I  C  A  I  Ml  territories  through  actions  'vhich'also  to  the  internal  redistribution!  late  arrival  of  sterling  converti- 

M  LGCOI  ^OpiTGl  t  GlGrS  IntG  v/ould  otherwiie  hav'e  been  in-, of  primary  commodities;  and,bility  will  mean  anything  much 

“  _  -m  mma  •  ■  |  consistent  with  the  provisions  of|  t.hereby  will  almost  certainly  hang;  to  Canadas  export  trade  Which 

ivSW  SrUnS^K  Aninino  Industtv  fhe  agreement  ...The  UK  will  ataie  is  of  course  vhat  this  reporter 

^  X  I  report  annually  on  any  such  mea-  Metals  in  emergency  stockpilej  has  insisted  on  for  some  time 

i  ..-i.  *•<_  .  1  ,  rm.  .r,  ,  -  «  'sures  adopted.'  are  strategic  stocks  of  primary ;  no'*-.  The.  five-year  waiver  clause. 

¥r“derlCtlon,%B*-^^Mming™^mIpany®  aTreScUon^Ince«^°^  Therefore  between  the  escape  commodities.  Given  a  shortage  of, considering  the  conditions  of  the 
this  province  IS  getting  a  big  shotjtually  puts  up  two  dollars  for  each  clauses  having  to  do  v.-jth  the  such  a  metal  in  normal  industrial! ■"•orld  today  bo+h  economically 
in  the  arm  through  the  financing;dollar  contributed  by  Falcon-' achievement  of  convertibility  and  operations  in  a  country  like  say.!  and  politically  just  about  finishes 
Sa?s“^MtSg*%nd'  RL^Uimel'^sSfre.^vi?  relationships  to  the' the  United  States,  the  governm.enti  the  pious  anticipations,  on  which. 

Mining  Corp.  ot  Bathurst  and  a  similar  number! territories  Canada  s  trade  of  that  country  releases  from  time  every  three  months  Canadian  ex- 

?  The  amount  involved^  is  not;of  shares  of  Maritimes  Mining!  with  much  of  the  sterling  area  to  time  quantities  to  ease  the  porters,  have  been  permitted  to 

?emritin|®^ay«menr  companies  are  capitaliredl^*" 

conbridge  and  New  Brunswick  a:  5  million  shares  each  with  mosti*''®”  comfort  in  all  this  than  Is  it  suggested  that  rather  than  t.neir  heels. 

Trust  Co.  will  put  $1.5  millionsjof  the  issued  shares  pooled.  i there  is  in  the  cheese  and  potato  use  parts  ot  the  stock  pile,  the  —  ■  '  ■ 

fte°tvvo%oSS  ?LtdiLl?:tion  if  ^  the' industries  concerned  will  be  re-  ,  r-  , 

The  total,  as  represented  by  op-junde.nvay  as  soon  as  surface  con-' otates.  quired  to  buy  else'vhere  -  from  LfOiefca  G/tU  £  TliolS 

jtions  granted  may  raise  another! ditions  have  sufficiently  improved!  Something  is  also  said  about  supplying  countries  u-hich  may  (rnntiniiBH  trr.m  Paoo  ii 

$3  millions  for  each  of  the  mining. and  that  during  the  balance  of  the:  s^,bsidie--  No  new  or  increa=-d  conceivably  regard  thi=  a^  an  ex-  -  — J— --  ■— 

.concerns,  which  is  expected  herelyear  an  important  drilling  and  I  mcrea^a  comeuan.y  re.ara  tnu  a.  an  e..  Dominion-S,-:ottish  portfolio 

A.  _ A  _  ..  .S’  iiaKtiHidt  tinll  Ka  ts  Avtvm  f  I'l  /-Algin-  rtCa- .n  Fi^r-  nial'inff  i  _  .  . 


stated,  except  in  so  far  as  an  un-  Corp.  ,.  . 

derwriting  agreement  tvith  Fal-  Both  companies  are.  capitaliredi  nicely  limit, 

conbridge  and  New  Brunswick  at  5  million  shares  each  with  most  I  ’ 

Trust  Co.  will  put  $1.5  millions, of  the  issued  shares  pooled.  i there  is  in  the  cheese 
into  the  treasury  of  each  of,  it  is  expected  that  a  resump-, --.nort  situation  vis 

♦ho  fwn  romnames  immediately  tion  nf  ®-^Pr)ri:  Aiiuaiion 


iQj  ,,bi5  yoar  Ito  $2  422  000  this  v“ar)  and  feed- dries  Ltd  js.^mex  on  a  now. economic  ore  ooaies  on  these  two  “-v..  ....  v-  'lelsewhere  It  nas  done  very  wed 

"  Total"  U.K.'  imports  of  cereals'ing  stuff  for  animals  and  food! - uT  'I'’'"''*"  increase  the  country s  e;.;-  mei-e.y  think  of  Chile  ekher.  j  -gO 

and  cereal  preparations  from  Can-;wastes  (from  $1,909,000  last  year  U--,:,..  Hlkkeet  a  miiti.-,  considered  likely  that  a  sub-  ports  of  a  greater  than  fair  share  T.ois  clause  of  the  agreement  ^  ^..j 

.j.  iiitt  over  $21+0  $3  5  million  this  v>»sr).  namsen-niDDerf  Its  underground  work  stantial  works  program  udll  show  ,  .  ..  .  .  -  v.  «  .Sisquned  for  5146  thou.-and  a..d 

million  in  January  and  February!" _ Toronto  —  At  a  special  meeting  The  further  expansion  of  the  up  the  existence  of  romm.erciai  '‘’orld  .rade  a.-  it  .-.a.-dt  n.ay  '*611  be  .he  Lrct,  ^  market  value  of  $40.5 

last  year  to  almost -$41  3  "million!  «  i  v^eek  shareholders  ot  Bathurst  area  mining  camps  is.value.s  The  belief  is  held  here  This  may  conceivably  stifle  an;  me  to  be  broken,  if  indeed  d  i^'+housand 

in  the  same  period  of  1955.  *  i.finnnlttn  SillpK  Harrispn-Hibbert  Mines  Ltd.  ap- regarded  by  the  provincial  gov’-|that_  the  nei'-ly  en'ered  interests  efforts  to  solve  the  surplus  agri-  accep'e.h  p-r  Congress  when  the! 

,  Other  isree  increases  were  '«'**'*»****“'*  proved  a  reorganization  of  the  ernment  as  one  of  the  obvious  would  no‘  have  taken  un  150000  .  ,,  j  v  .  j  - 

shm^ in  Serrou7ba"se  metaU  .  CL  11  a  D  L  structure  of  the  company  means  through  which  to  expand  shares  at  $2  a  share  .f  there  were  Pr^^iuct^  problems  by  any  GATT  agreement  w,ii  be  debated  WINNIPEG  STOCK  EXCHANGE 

eoft.wood  paper,  tobacco  and  OllC  1 1  Qt  iCClR  fpfi  to  employment  and  general  trade  in|not  very^good  reason.;  to  expect  of  the  methods  which  both  Can-clause  for  clause  j  Uuot.tion..  .Marci:  ?:•  la.ssi 

chemicals  '  :  _ 

Base  metals  totalled  lust  over  ,  c _ _ 

$.33  6  million  in  the  first  tvto:  shell  Oi!  company  (U.; 


Harrison  Minerals  Ltd. 

1  Under  the  plan  the  present  five 


the  province.  : 

There  is  particularly  great  satn- 


ompany  (U.S.)  re-|million  authorized  shares  will  be  faction  expressed  about  the  fact 


months  of  1955*  This  comparesiP^^'**  pp  decreased  to  one  million  shares  that  the  new  financing  will  be'J,  5«  A 

vn+h  $21  840  000  in  the  same  per-j54.41  per  share  for  the  fiscal  year  ap.cj  then  increased  to  five  million  based  on  a  large  participation  of 

lod  of  last  year,  and  $23.5  mil-l®Pdj»d  December  31,  1951  Profits  by  the  creation  of  four  million  local  financial  interests. _ .  f.ton  pr-f.< 

lion  m  the  same  two  months  totalleci  $110.-  additional  shares  of  $1  par  value-  .  vef  EsrninpR 

1953  1 407  000  or  $4.20  per  share,  Dmd-  Exchange  basis  is  one  ne^v  share  n  f  e  *'''  Eijar* 

“The  largest  increase  m  this;®^^'^  {?  ^954  fmo'inted  to  $1.87i/$  foj  each  five  shares  at  Present  A  , 

group  was  shown  by  aluminum  P^r  rS^IU^  .Annual 

.and  aluminum  alloys  which  roseiP^y  A.  W.  white,  president,  states;  _  ,  cl*  I  jI  ^ma^a  ^ 

from  $9.5  million  during  JanuaryjA-*  J’'®, company  is  negotiating  fZfam  Slinhfll/  'Unction  i: 

and  February  last  year  to  more  076  .-bares  outstanding  at  Decern- jq,.  ^  favorably  located  property  wCflffl  t^ll^fllly  earnings 
than  $16.8  million  in  the  same  ,^0o4  fololwma,  a  .  for  1  ^he  Blind  Biver  area  and  nego-  -  P^red  wi 

neriod  of  1955  The  second  biggestP*‘^‘1jPi^'P""P“/:  ,.m+v,  are  expected  to  be  con-  ,  ,,,,,  and 

Sales  of  products  couDled  with  -viArtiv  A  modest  gam  in  ne^  earn.ngi  -lucre  aho 

-,V;*rTmnort-  ^?these  .ncreamdlnther  revenues  amounted  to  _  of  Dome  Mines  Ltd.  after  alki953  at  5 

♦rAm  thVfir-t  two!"’^  ’054  against  $1,269.-  Charges  f Or  1954  ss  Compared  ;'-!th ; aiio,.,anc( 

^Amh-^'of^as'  "ear  *t^o  lus^^^  notesi JaeuUt  MmiS  previous  year  is  attributed  in  an- 527,545  ] 

w.“,"So'fr.‘5lu,f  o"  w'Jduc!  '°„‘S'?r,r*ad'”°aSffl  “Sil^iomed  W  11 7Mj:V  aSuarta';”".”;'” 

Big  Softwood  Purchases  ne,  cent  improvement  over  1954.  a,,?L  t:-AAi„A+,AA, 


a  successful  dei^elopment. 

J.  5.  Mitchell  &  Co. 


T-?r?  end.  D«c  Slit 
1010,314  1  043.535 
lOSO+i  203.495 

C.'5  3  43 


ada  and  the  United  States  ha\-c]  That  there  is  some  doubt  aboui 
been  studying  The  only  solution|thu  clause  i.;  evident  from  the 
implied  for  that  particular  prob-  fact  that  the  primary  commoditie- 
lem  therefore  is  an  indefinite  section  of  -he  agreement  "-lU  be 
locking  up  of  this  surplus  since 'subjected  to  another  conference 


Quotation?  Marcfc  ?? 


_  Annual  report  of  J.  S.  Mitchell 


obviously  to  give  them  away  is  bv  a 
also  a  form  of  subsidising  ex- 'year 


'.‘•orrsing  party,' 


SkZ  Co.  Ltd  for  1954  shon^j  a 


I  This  th^n  n 
I  of  the  more 


A  modest  gam  in  net  earning 


duction  in  gross  profits  and  in  net]  Loop  Hole  Left  Open  of  the  more  importan-- 

all  charges  as  com-  Ho've5'er  a  loop  hole  is  left! clause;  and  v-aiver  rights 
pared  v.uth  preceding  vear.  sell-  ,  ^  i .  .  .  a  , -r,- 

ing  and  administrative  expenses  ’’^^e  in  sc  far  as  any  con-; into  tne  GnTT  agreement. 


loop  hole  IS  left 'Clause;  and  v-aiver  nji- 


$153  295  as  compared!  m.odities  should  give  advance' under  Canada  '"-hich  appears,  tc 

no  I 

-v  -u.  J  ,  notice  +c  other  parties  which  m.,ay  have  leas’  to  expect  from  G.\TT 

sheet  shows  a  modest,  •  ,  ,  , 

ot  in  net  ’verkingl ^  substantial  interest  in  the  excep-  such  plaudi's  as  come  to 

!2, 175  965  as  at  Decern-!  matter.  !him  "ho  is  a  good  boy  no  matter 


-‘=*  $2,036,958  at  end  of  1953 


This,  however,  is  a  singularly  how  i’ hurts  actually  should  give' i-Arty.Fcur 


„..A  - - - -  Ine,  cent  improvement  over  1954.  c-a-a  i 

Britain’s  purchases  of  softwood|  The  parent  company  report  alEo!C’>«  ®  ofn  no^n  vi 

increased  by  almost  $8.4  million Iprpsents  data  for  the  operations!  underiMite  fnmly  200,000  vh 


understood  that  Copper 


5.  Production  m  year  under  re-  by  a  reduction  in  government! 
0  view  was  valued  at  $5  867,430 'bond  holdings  to  $24  960  from! 
a  against  $5,869,641  in  1953.  Cost  aidiSHOvio, 


in  the  first  two  months  of  1954|Lt 
to  just  under  $14.7  million  this  trf 
year  |wl 

Paper,  paperboard  and  manu-lco: 
factu'rers  thereof  were  up  from^pr 
.just  over  $3  5  million  in  the  first)  ! 
♦wo  m.onths  of  1954  to  just  overjnr 


Overall  corsumotion  of  pe-k-ace,  and  'vill  receive  options  on  amounted  to  $697  600  against  S687,-| 
It  A  600.000  shares  at  prices  ranging  300.  and  other  income_totallea  jl  - 


♦vhich  rose  from  $3,360,000  in  Jan-| refinery  increased  substantially i^tid  Povv’er  Co..  Ltd.,  applied  to^shown  at  cost  of  j731  (04.  outi-l-f-r  ..a..h  ,hree  held 


"trade”  arc  not  mentioned.  The  C 
liquidation  may,  therefore  refer  nc 


Where 

DIVIO 


irtainly  there 
to  expect  tha 


tl 

Bid 

Asked 

rlArrlo-Can  Oils  LM 

12  **0 

.Ag!’.dO"n  Hardware  B 

..  1V25 

’1  Do  A- 

i: 

'  Bird  Construction 

35,00 

'  Cen  Nor  Airways  A’  . 
,!  Do.  '£■  -c 

La  Cis  Foncier  de 

4  00 

5.00 

1.75 

M.anitcba  Ltd 

;  Crescent  Cream 

5-1  00 

40  00 

'Federal  Gram  $1.40  pf  . 

30  00 

[General  Discounts 

7.00 

,G'  av  .gaddlv  Co. 

25.00 

=  ;Hi.To>-5r  Dnlhng 

5  30 

plenarcn  Life  40‘y  pf.  . 

. .  190.00 

Nor.  Cdn.  Mfg.  Units  ... 

..  4^.00 

1  North  Star  0:1  Com 

13  00 

13  ’5 

j  Reliance  Grain  Com. 

iSo’^ereign  Life  25^'  pf. 

75.00 

.Trader.s  Bldg.  Asn 

;7,oo 

United  Canadian  Shs.  . 

..  15  50 

Iwe.”  Grc'ers  pid. 

)2.50 

.  Dn  .X 

41  25 

[«.....:  Products  .... 

22  50 

.^!3t  pfd. 

lOO.oo 

Do.  Com . 

I  r'lines  and  Oils— 

..  36.00 

53,00 

1  Bruce  Cons 

.00'% 

'  crysterman  Gold  . 

.01 

.0.51.^ 

iFiin  Flon  Gold 

-OOtj 

.01 

F^rtv-Fcur 

03 

1  9> 

Gold  Lake 

01 

.03 

Great  FaUs  M.  4  S 

.05 

05 

(Island  Lake 

.01 

iPackfick 

.01 

.0.51^ 

|Fsd  ClO'id  M  '  s. 

om 

.02 

'P:ce  Lake  Gold 

.01 

.01'-4 

IHir^if*?  Fiver  Tin 

OV'4 

.05 

tures  continued  a  steady  climblMontreal  acetone  and  isopropyl  al- mortgage  sinking  fund  bonds 


Gold  Mines  are  shovm  at  cost  of  .sPPt'^val  was  given 


On  Record 


■period  of  last  year  to  a  total  ofitended  to  supply  the  new  U.S.jprovided  the  board  approves  the  .substantial  holding  ir.  Miami  Cop- [crease  in  authorized  capital  to; 
alm.ost  ^4  million  in  1955.  Shell  plant  at  Anacortes,  tVash  application.  iper  Co.,  amounting  to  45.386  :300.000  shares  and  to  the  creation 

- shares  a  t  a  cost  of  3!  194  736  'of  $2.5  million  of  preferred  stock.! 


Miami  operates  copper  properties! 


.subdivided  shares,  to- 1 


CANADL4N  BUSINESS  INDEX 

(Sources  Dominion  Bureau,  of  Statialics,  unleis  otherwise  indicated) 


in  Arizona  and  is  a  large  share- j^alhng  432.162.  ■'vere  admitted  to ; 
Iholder  in  Tennessee  Corp  jtradmg  yesterday  on  a  when  is- 1 

I  Fb'oduction  of  Sigma  Jlincs  sued  basis  The  old  shares  have' 
(Quebec)  Ltd.  ’otalled  $2  533,336,  (been  removed  from  the  list 
the  result  of  milling  407  699  tons  - 

'SSiSfliSr  Castle  Trethewey 

practically  unchanged  at  $454  9591  _  . 

or  43  cen’s  per  share.  Working  I  Castle  •  Trethewey  Mines  Ltd. 
caoital  advanced  to  $1,793,013  from  irepc)Us  net  earnings  of  ;435  456 
31  698  019  Ore  reserves  "•  e  r  e  I^Ta'^LI’  shar?  cm  | 

slightly  lower  at  1  463  100  tons  shares  outstanding,  for 

against  1,466.100,  "ipe  months  ending  December' 

I  Camobell  Bed  Lake  Jlines  Ltd  I 

i reports'  net  profit  of  $1  039  464,  |  Th^e  ear.nings  compare  with  net' 
(equal  to  27  'cents  ner  share  ini?^  7713.576  or  19  rents  per  share  j 
the  latest  year  against  si.OOS  704 'lor  the  preceding  12-month  period  i 
or  25  cents  per  share  in  1953  Orel’^l’-  company  chan.ged  its  fiscal; 
[reserves  were  moderately  higher  I’’!?’"  I 

'at  817,500  tons  against  764':200  -^l  the  end  of  the  1954 

iWorki.ng  capital  showed  substan- year, 
tial  irnprovement  at  $1,244  071  i  . 

against  SI. 107.812  jpeno_d  Retailed  j>l.loao39  against  | 


WEEKLY  STATISTICS 


ITEM 

1954 

1955 

Mar. 

12 

Jan. -Mar. 
12 

Mar, 

5 

Mar. 

12 

Jlar.  Jan 
19  1 

-Mar. 

19 

Dec’,  Store  Sales— %  change  over  54  . . 

-11.7 

-07 

“2  1 

•  •  1 

Carloadings  (thousands)  (1)  . 

66  6 

671.3 

67  6 

67  0 

f'T  5 

688.61 

Visible  Supply  Can.  'Wheat  (mil.  bush.)  (2)  . 

363  9 

348  3 

343  4 

339  4 

.  . 

Bond  Sales  (millions  of  $)  (3)  . 

52.9 

9793 

572.7 

62.3 

53.9 

1  335 

NOTES 

(!)  '54  data  for  Mar,  14,  '55  data  for  Feb  28,  Mar  7,  Mar.  14, 

(2)  '54  data  for  Nov;  ID;  '55  data  for  Feb.  23,  Mar.  2  9 

(3)  '54  data  for  Mar,  22;  '55  data  for  Mar.  7,  14  21.  (Source:  A.  E.  Ames). 

MONTHLY  STATISTICS 

IData  appears  as  made  available,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  be  lound 
in  previous  issues.) 


Leaidmg  Canadian  Corpc-fations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  ^■he  Investing  .Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times 
Announcements  of  this  type  are  Definite  E'vidence  of 
Financial  Stability  and  Successful  .Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Coi-po.i'ations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  P'Hfl.'ieia!  Times 


year,  against  a  net  loss  of  $95  263 ; 
in  1953  'W’orking  capital  advanced  ‘ 
to  $398,859  from  $196,195.  I 


ments  at  market  v.alue  were  re- 1 
ported  at  $12  809  850  against  $10  - j 
01.5.410.  j 

Angus  D  Campbell  manager,! 
.’fates  that  broken  ore  reserves  | 
and  ore  to  be  broken  ensure  a  fair 


1954  I 
Yr  to  date' 


GENERAL  INDICATORS 
Balance  of  Payments  (mils,  $)  (1) 

Current  Accounts 

Current  Receipts  .  1397 

Current  Payments  .  1,443 

Capita!  Account. 

Direct  Investment 

Dir.  Inv.  in  Can .  —108 

Dir.  Inv.  abroad  .  —  23 

Cdn.  Securities 

Trade  m  outstanding  Issues  .  —  1 

Netv  Issues  .  —135 

Retirements  .  —  17 

Others  .  — 146 

National  Accounts 

Gross  national  product  . .  6013 

Sources  of  personal  income  . I  4  431 

Disposition  of  personal  income  . !  4  431 

PRICES  (3) 

HTiolesale  Price  lnde;v  (35-33=100)  2190 

Vegetable  products  .  200  6 

Animals  &-  products  .  243.9 

Fibre  products  . . .  233.3 

Wood  products  .  283.4 

Non-ferrous  metals  . |  164  3 

Iron  &■  products  . !  215  9 

Non-metallic  mineral:,  .  179  4 

Chemicals  .  175.3 

LABOUR 

Average  hrs  vorked  per  week 

Bl'.ning  4<5  5 

lilanufacturing  .  33  5 

Construction  . 35  1 

MANUFACTURING 
Newsprint  (thous..  short  tons)  (2) 


5512  .  .. 

•  •  •  • 

!  395 

5.225 

5.951  .... 

1.491 

5,652 

-i-398 

•  •  *  • 

-t-100 

-325 

—  56  .... 

.... 

—  15 

—  70 

—  31 

-J-  17 

-  55 

-342 

—  25 

-318 

—142 

.... 

—  51 

—192 

—  72 

.... 

-  20 

—  10 

24  416 

6123 

23  985 

13,085 

.... 

4  592 

13,144 

13,035 

4  592 

IS  144; 

....  215  3 

2157 

217.4 

....  a 

....  195.9 

197  2 

198.2 

I 

.  •  • .  T 

225,3 

226  5 

226  7 

. . .  .  t 

226.9 

2240 

225  0 

•  •  ■  r 

289  3 

259  7 

292  0 

.... 

170  6 

170  6 

178.6 

.  ■  •  •  r 

2135 

214  5 

216  0 

....  t 

1759 

176  4 

176  5 

. . . . ! 

176  9 

176.6 

177.1 

....  1 

t 

43  3 

43  3 

4!  4 

...  !c 

JCd  CO  uts  rownu  >  .  a  .  f  <*  ■  i  a./  **i3*ia.*  ,  l 

Lake  Nordic  Uron,  broken  ore  reserves 

1  1  A  tta  -1  TT  1  ore  to  be  broken  ensure  a  fair 

- .  Uranium,  employ-  Production  in  1955  Development 

,  irg  2  drills  in  exp  onng  the  east-  .continues  rromising,  he  says  with  [ 

-  T  ^LaT""  oberations  scheduled  to 

Jan  Yr  to  date  or^body,  down  dip  from  the  ad-:resumi  in  May 

_  joining  Algon  Nordic  mine  devel-i  _ 1 _ 

opment.  reports  both  holes  en-!  _ 

coimtenng  favourable  geological  |  Pond  Of  Olls  SollS 
an'^  structural  conditions,  t. 

Hole  N-2  located  1.000  ft  east 50,000  ©T  NoteS 
orr  strike  of  Hole  N-1,  IS  currently  j  -pnAAniA  a,7aa,,-,a<,a,aa+  i- 
drilling  below  depth  of  1,900  feet. 

1  50S  s  OSS  v.5  1  nnn  wpc+  nn  Oils  Ltd  of  the: 


due  Aug'jst  15  1956,  to  Canadian 
and  United  States  interests 
The  U.S.  group  was  headed  by  ’ 


[holes  are  following  up  on  the  L,  p,^-  V 

-1-325  success  of  Hole  N-1  which  cut  a.  P  if  V’dus- 

aa  10  ft  ore  section  assaying  lOot  he  has  been  elec;ed  a 


ore  section  assaying  lOTr  -  eieciea  a. 

)  U303  per  ’on  and  a  3.5  ft  director  of  Ponder  to  represent; 
tersectio'n  of  .11%  (2.2  lbs.)  ,  .  ' 

)er  ton.  If  either  one  of  the  .  W.  L  Fa  coner,  managing  direc- ; 


Net  0:1  income  of  company  j? 
Lirrently  esri.mated  at  the  rate 


Oil  Import  Cut 

(Continued  from  Page  1) 


^andarieJ^'JSo^t;!^?  well-informed  interests  will] 

A  total  of  $! ,315600  has  been  be  listened  to  and  acted  upon  by! 
1-ced  in  the  Company  treasury  u  S.  legislators.  Jleanwhile  there! 

_ _ _ Is  grooving  criticism  of  the  atti- 1 

rmst  Companies'  certain  us  congressmen! 

,  -  _  ,,  ,  m  their  demand  for  an  isolationist ! 

lervices  Described  ^ji  j 


A  question  and  answer  booklet; 


jin  which  many  of  the  most  fre¬ 
quently  asked  questions  about 
trust  company  services  are,  dis¬ 
cussed. 


e-'  Convertibility 


(Continued  from  page  1) 
Here  too,  a  reiuew  ot  act 


Canadian  shipments 


N  A,  Inventories  . a. 

Radio  A-  l.V.  Sets 

Estimated  production  (thous.) 

Radios  . 


457  9 

934  1 

509  1 

4908 

479 .3 

970.1 

437  s 

890  3 

505  9 

4C6  3 

454  1 

930  3 

4,54  8 

932  5 

536  3 

504  6 

430  6 

985  2 

953.0 

953.0 

8.52  2 

868.0 

886.5 

836.8 

37  9 

.37  9 

452 

,38.1 

28  7 

23  7 

42.6 

42.6 

96.0 

95.5 

67. S 

67.3 

FUEL  AND  POWER 
Electric  Power  (million  kilowatt  hts.) 

Production 

Hydraulic  . . . .  5.066 

Thermal  .  567 

(1)  Data  for  4th  Quarter.  . 

(2)  '54  data  for  Feb.;  '55  data  for  Dec.,  Jan.,  Feb. 


Icusaea.  ;  ■  1 

It  15  not  generally  known  forsaken  under  thus-  escape  clause  is 
instance  that  more  than  half  of|+Q  he  made  annually,  to  adjust' 

9t0  3'S25.000  in  value  that  therefore ; ’he  U  S  and  such  countries  as  are 
985  2  fru5t  company  work  and  estates! ; 
-A- A  management  is  hv  no  means  con-,  ....  ^  .  u  j 

““^'Vmed'to  large  estates,  or  to  tho.’e  f«Uner  fac‘or  that  has  de- 
which  might  be  described  asl  finite  limiting  effect’  as  far  asi 
I  more  than  “ordinarly  complicate;!  !  the  GATT  principles  are  con-' 

There  are  some  40  trust  com-'  ,  ...  _ ....  | 

"g7  panies  operating  m  Canada, [ ^ealinj,  ith  the 
AAA  some  of  them  locally  and  some  of  UK,  relationships  with  the  colo- 
them  through  branch  offices  inlmai  aj-g^j  xhis  is  phrased  as  fol-! 
all  parts  of  Canada  with  a  total;,  ,  ,,  .  ,  ; 

of  some  175  offices.  re- 

These  companies  currently  are,  sponsibihties  of  the  United  King-! 
entrusted  with  propeUy  an  d'qojy)  tov-ards  its  colonies  the  con-^ 
assets  totalling  about  $4  aOO  mil-  ,  _ _ _  v  _ _ .4*  ! 


Abitlbi  Pov.  er  &  Paper  Co.  Lt<i. 
A?new-Surpas6  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  ot  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Xepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can  Pulp  d:  Paper  Mills  Ltd. 
Anglo-Huronian  Limited. 

Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Xatlonale 
Bank  of  .Montreal 
Barymin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation. 

Belding  Corticelli  Limited 
Bell  Telephone  Co.  ot  Canada 
Belleterre  Quebec  .Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  l  ight  i  P  Co. 
British  .4merican  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  f.iniited 
Eroulan  Reef  Mines.  Ltd. 

Bnick  Silk  Mills  Ltd 
Bulolo  Gold  Dred.ging  Ltd. 

Burns  &  Co.  Limited 

Calgarv  &  Edmonton  Cotp.  Ltd. 
Calnorth  Oils  Ltd. 

Canada  Crushed  &  Cut  Stone  Ltd. 
Canada  Dry  Ginger  .41e 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp.  Ltd. 

Canada  .Malting  Co.  I.imited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  >lortgage  Corp. 
Canada  Steamship  I.ines  I, milled 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  i  Foundry  Co.  Ltd. 
Canadian  Celanese  l  imited 
Canadian  Locomotive  Co  L+d, 
Canadian  Malartic  Gold  Mines  Ltd 
Canadian  Oil  Cos.  Ltd, 

Canadian  Pacific  Railway 
Canadian  rtilities  I.td 
Canadian  Wallp.aper  Mfrs.  Ltd. 
Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co,  Lid. 
Canadian  Westinghouse  Co.  Ltd. 
Catelli  Food  Products  Limited 
Centra!  Explorers  Limited 
Cochenour-Willans  Gold  Mines  Ltd. 
Commonwealth  Inter  Corp  Ltd. 
Coniauium  5Iines  f.td 
Cons.  ^lining  &  Smelting  Co.  Ltd. 
Cooksville  Co.  Limned 
Certiorate  Investors  Ltd. 

R.  L.  Crain  Limited 

David  &  Frere  Ltd. 

Davis  Leather  Co.  Ltd 
Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co,  Limited 
Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd 
Dominion  Steel  &  Coil  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co  Limited 
Dominion  Woollens  &  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 

East  Sullivan  .Mines  Ltd 
Eddv  Paper  Co.  Limited 
Enamel  &  Heating  Products  Ltd. 

T.  H.  Estabrooks  Co.  Ltd. 

Falconbridge  Nickel  .Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

A.  J.  Freiman  Limited 

Gatineau  r-ower  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Ciiant  Yellowknife  Gold  Mines  Ltd. 
Golden  Manitou  Limited 
e.reat  West  Coal  Co.  Ltd 
Gro-jped  Income  Shares  Ltd. 

Guaranty  Trust  Company  ot  Canada 
Gypsum,  Lime  &  Alabastine  Can..  Ltd. 


Hendershot  Paper  Products  Ltd. 

High  lower  Drilling  Co  L’a 
Hcllinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co..  l  imited 
Hudson  Rav  Mining  &  Smelting  Ltd. 
Husky  O’!  4:  F.sfimng  Co.  Ltd 

Imperial  Bank  01  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
Imernatioii.al  Paints  Can.  Limited 
Investors  Mutual  ot  Canada.  Limited 

Jobns-.Manville  Corp. 

Kerr-.4ddison  Gold  .Mines  Ltd. 
Kirkland  Lake  G,  M.  Co.  Ltd. 

Labatt  (John)  Limited 

La  Luz  Mines 

Lake  Dufault  .Mines  Ltd. 

Laprairie  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  &  Jones  Limited 
Leiteh  Gold  .Mines  Limited 
Leverage  Fund  ot  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  .Mines  Limited 

MacKinnon  Structural  Steel  Co.  Ltd. 

Mac.Millan  4  Bloetlel  Co.  Ltd. 

.Mailman  Corp.  Limited 
JIapJe  Leat  .tlilling  Co. 

Massev-Harris  Co.  f.td. 
McColl-Frontcnac  Oil  Co.  Ltd. 
McIntyre  Porcupine  .Mines  Ltd. 
.’ilcleher.s  Distilleries  Limited 
Fobert  .Mitchell  ot  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Lnromotive  Works  Limited 
Henry  Morgan  d-  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nichi  Consolidated  Dredging  Ltd. 

.New  Calumet  .Mines 
New  Dickenson  Mines 
'  oranda  .ilincs  Limited 
Northern  Quebec  Power 
Vortliw esterr  I  tilities  ltd 
5  ova  Scotia  Light  4  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  ot  Can.  Ltd. 
Penmans  f.imitcd 
Petro’eiim  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corpor.ition  of  Canada  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  .Mines  Limited 

Quebec  Power  Company 

Reltm.an’s  Limited 

Eenahie  Mines  Limited 

Resources  of  Canada  Inv  Fund  Ltd. 

Robinson.  Little  &  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

St.  Lawrence  Corp  Limited 
S  in  .Antonio  Gold  .Mines 
Shawinigan  Water  &  Power  Co. 

Shea's  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Shirrlffs  Ltd. 

Sicks’  Breweries  Limited 
Silaer  Miller  Mines  Ltd 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Sifcee  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can  Power  Co.  L+d. 
Standard  Paving  &  Materials  Ltd. 
Steel  Co.  ot  Canada  Limited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolid.tted  Mines  Ltd. 

Sun  Life  .Assur.  Co.  ot  Canada 
Supertest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank 
Union  Finance  Limited 
United  Amusement  Corp.  Ltd. 

United  (Vrain  Growers  Ltd. 

United  Keno  Hill  Mines 
I  nited  Steel  Corp.  Ltd. 

\  entures  Limited 
Wabasso  Cotton  Co.  Limited 
Wait*  .Amulet  .Mines  Limited 
Werley  Mason  Mills  Limited 
avesteel  Products  Lim.ited 
av  esfern  .Grocers  I  imited 
Cxecrge  acetton  Lt-l, 
avoods  Manuiactuting  Co.  Ltd. 

Zeller’s  Limited 


6  347  lions 


[tractins  parties  by  a  separate  de-[ 


,  The  booklet  which  describes  allicision  extend  to  the  UK  the  right.' 
I  the  services  which  a  trust  com- j  effgi-tiyg  immediately  to  give! 


The  Hnanda!  Tfme 


pany  can  provide  is  aa’aila'ole  free  , 
Hrorh  any  trust  company  office.  1  ■ 


MONTREAL 


to  colonial': 
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Portable  Bench  Scale 

with  easy-to-read  14-inch  dial 


The  Sno-Freighter 


GYPSUM,  LIME  AND 
ALABASTINE,  CANADA, 
LIMITED 


More  Services 
Listed  for  Nfld 
&  Mediterranean 


Up  the  Road 

and  Down  the  River 


Test  Looms  in  Shipbuilding  Wage  Fight 
As  Board  Weighs  Low  Foreign  Rates 


A  I'anaiiiati  vaid  was  4.illi  in  At  the  same  time,  all  the  Cana- 
the  liidriiiig  fur  a  new  tanker  fin  dian  .vards  are  preparing  their- 
Urtrgirav  in  eornpelitiorr  with  argrrn-rents  to  the  Ho.val  Comrnis- 
\ards  trr  .lapan.  Holland.  (ler-  .<ion  on  eoastal  trade  on  behalf  of 
rnan.v.  Krarree,  Itrrl.v  and  Gr'ealla  eoastal  trrrde  restrieted  to  Cana- 
Ihrtain.  .-X  bid  frorrr  .laparr  was  dian-birilt  and  Canadian-manrted 
tin-  lowe.'t.  shrp.i.  If  .sui.h  a  restrietiorr  were 

'i'lte  .St.  l..rw  it-rrei-  .vrrrd.s  do  not  enaeted.  the  Carradiarr  var-ds 
suggest  their'  w  ;iges  be  sealed  to!woirld  have  the  a.-ssirr  anee  of  a 
the  .laparrese  level  but  the.v  ilo|  Canadian  mar  ket,  rrt  least.  I 

j  Oirr  Coiiipltealion  I 

'i  The  orre  "  eomplieation  irr  this 
jother  w'ise  eU'ar'-eirt  r  equir  ernerrt  of  j 
"meet  the  pi  iee  or  gel  out  of  btrsi-, 
dress"  are  government  eontraets.' 
^  naval  and  rron-na\  ;rl. 

I  Canadas  traval  program,  irriti- 
ated  in  l!t-t9-."i(t  when  a  returri  to 
ia  pr  iee  mar  ket  eiit  Canadian  ship- 
]birildirrg  emplo>'merrt  trom  IT.lH.i 
dn  IS'47  to  8.,>:!0  irr  Itl.VI.  had! 
boosted  ernplovmerrt  to  Itl.ti.'ttI  irrj 
'  1.4.'):i.  '1  he  program  is  over  its  peak 
now  and  ttrei'e  were  extensive 
la.\-otf.-  thi-oiigh  I9.')4  and  into; 
Itt.V).  M.v  IW.iT.  naval  vontraets  will: 
be  a  relative 
i-m|)lo.vment. 

.N’ori  -  nava 

lignlhorise  strppl.v  vessels,  iee- 
breakeis.  eti-. — have  tieen  a  seeond 
soiiiee  of  government  busine.ss, 

^  birt  this  program  too  has  pa.ssed 
its  peak  Short  of  wartime  pro- 
diietion  there  is  not  siitfreient  gov- 
ernnrenl  bnsrne.ss  to  maintain  the 
yards  at  anytliing  like  their  effr- 
eient  level.  I 

The  govei'nineni  eontraets  did.| 


Philip  N.  Gross 


Ihmlii  tt.  G.  la''l'orii  tieait  trie.,  tarngvrew.  't'exas. 
lliesel-eleetiie  powered  and  wrth  a  eariying  eapaerty  ol  'If)  tons  on  eaeh  of  the  live  detaeh- 
able  ears,  this  l.e  roiirneari  developed  fr  eight  hauler  tias  been  built  specially  for  .Maska  Ki  eight 
Lines  Inc.  It  has  been  found  completely  adaptable  to  all  land  transport  problems  in  which  absence 
ot  roads  or  other  difficrillie.s.  such  as  snow,  have  prevented  the  movement  of  strategic  goods. 
Snown  is  a  shipment  of  pipe  for  one  of  the  .Maska  oil  pipeline  pi-ograms. 


l-iamilton  and  toronto  will  Gypsiir-n,  I,ime  and  .Mabastine, 
again  have  direct  conneclionsjcanada.  l,im-ited  announce  w-jt.h 
with  Coinerbrook  and  St.  -Tohn's.! regret  that  Mr.  Pei-cy  P.  Tyler 
iXewfoundland.  as  soon  as  the  .St. 'has  rer|uested  to  he  permitted  to 
Lawr  ence  River  canals  are  open 'retire  a.s  President  of  the  Corn- 
to  traffic.  parry. 

The  service  will  be  availablej  M r.  Tyler's  service.^  to  t h»  Com- 
again  from  Constantine  Canadianjpany  have  extended  over  the  past. 
Services  of  which  .Saguenay  Ter-  seventeen  years  and  he  has  dur- 
minals  are  Canadian  agents.  ling  that  period  been  to  a  very 
The  schedule  calls  for  sailings  great  extent  responsible  for  the 
■om  Toronto  and  Hamilton  every  growth  and  success  of  the  Com- 
or  24  days,  which,  together  pany.  F'nitnnatcly.  Mr.  Tyler  will 
with  other  Lake  Ontario  N'ew-!t''’t'Lntie  as  a  director  of  the 
foundland  sei-viccs  already  an-iConipany. 

nounced  will  give  Hamilton  and!  The  directors  are  pleased  to  he 
Toi'onto  appi'oximatel.v  weekl.v  able  to  announce  the  appoinlment 
ship  connection  with  the  ,\ew-T'f  Mr-.  Philip  N,  Gross  as  Direclnr 
foundland  industrial  and  mer-i^tt'^  President  of  the  Compan.y 
chandise  markets.  r.See  The  Kin-;'’'^^  ‘’■‘=  •'’’nior  executive.  Mr. 

ancial  Times.  March  2.')thi.  jGio.ss  is  a  graduate  of  McGill  ffnt- 

- Iversit.v  iR.Sc.,  132fii.  at  which 

months  when  the  St.  Lawrence  isj*''^''  .irrined  .Anglin-Norcros.s 
fi-ozen  over,  the  idea  has  alread.x  and  held  various  posi- 

been  dismi.s.sed  bv  all  but  thc!’'"""'^"  'r">'"nto  Manager.  Vice, 

most  rabid  Seven  I.sland.s  fan.s.  !  f’- and  Manager.  Mont,-eaI. 

,  ;^nd  in  lOlfi  hr  tonk  th^ 

If  Canada  is  rvor  to  ha\r  a 

,  ,  ,  ,  e  ,  ,  Prrsidrncv  of  that  Companv  and 

fi'oo  port,  obsrrvcr.s  hriT  frrl  that  ^  , 

continiird  as  Prr.cidoni  until  a 
it  will  ho  oithor  in  Newfoundland  , 

frw  month.'i  aso.  Ho  .crrv’od  o\’or- 
or  at  Vanoouvor.  No  other?  nood.,„^^,  -.u  .u  n,,  i  j 

.•sea?  with  the  Royal  Canadian 

at  the  pro.<ont  time,  oven  apply,  .^nsinorrs  1010-1013. 


Everybody  Wants  the  Great  Lakes  Trade, 
But  Not  Everyone  Will  Be  Able  to  Stand  Pace 


Srxty  -  four-  foreign  vesselsj  ad  vantages  of  a  trip  Ihroirgh  thejlarly  if  the  extra  high  volrrme  ofj  f,. 
traded  belw  eert  Gr'cal  Lakes  t'orts|  lakes  as  a  pr  eliminary  to  thel  cargo  shipmerrt.s  do  not  hold  up. je."} 
arrd  iKrr  ts  in  Kurope  and  .Afr  ica !  ocean  ci'rr.ssirtg  be  discounted.  |  or  come  irp  to  the  very  optimistic 
last  year.  Four  rrrore  litres  have.  There  is  not  mrrch  question  that 

antroirnced  they  will  pirt  26  to  28' n,,.  Ertropean  operators  w  ill  suc-j  - 

ves.-els  in  this  trade  this  year.  '^^ed  in  their  goal  to  captrrre  P/iyF  Pl/inc  ' 

I  he  certainly  of  the  St.  Law  -  ^  Their  existing  services  have  ••CC  i  OTl  M  IQnS  | 

rertce  Seaway  sparked  lhe.se  latest|pa,.„pjj  ,he,n  j,ood  busine.ss  re-  « Continued  liorii  I’age  _ 

entries  m  the  Great  Lakes  .service,  persistency  is  and,  if  one  is  crealed.  it  is' 

It  IS  a  highly  competitive  trade.!  to  be  rewarded.  ,  Newfoundland. 

E.'tirnates  of  the  volume  of  cargo  ,  u  Vancouver  is  looking  at  the' 

The  deciding  factor-,  however,  ...  ,  ,  .  ,  , 

now  available  range  as  high  as,.  .  ^  .  .  ,  .  closely  too;  has  been 

is  cost,  and  in  this  depar  tment  the  ,  .  ,  .  , 

. .  doing  so  for  a  number  of  vears.  ' 

hand.s-;  j  i  u  I 


The  un.on  wants  inciea.-cu 
wages  and  extended  benclits: 
pealing  these  demands  to  wage 
and  benefits  paid  in  otne  - 
Canadian  industries  and  in  the 
West  Coast  yards,  highest  paid 
yards  in  Canada. 

The  .shipbuilder's  a.e  >t.anding 
pal.  \Ve  can't  pay  I'ur  wages  witii 
y  other  in- 
\Ve  are  en¬ 
gaged  in  world  competition  an.i 
we  ha\'e  to  temper  our  cost  str'uc- 
tn,”e  to  the  conditions  of  tins  com-; 
petition  i 

nifferencp  in  .Areas  ! 


The  tunc  ha.'  conic,  argue  lire 
.'hipbiiiUli'is,  to  slai'l  doing  some¬ 
thing  about  the  "i  i-a  lignnienl"  of 
Canirdl.itl  I'rrsts  to  costs  rrf  fill's'lgn 
comticlilois  instead  of  simply 
talking  about  it. 

Canadi.oi  indiisl i'i«'s.  in  in,-re..<- 
irig  niuiibers,  havi-  pfeaded  low - 
wage  lorcigii  conipctilion  in  wage 
arbitr.itioris  with  little  succc.-s. 
The  tsteel  Cunipany  of  C.iiiada, 
lor  cxaniph-,  argued  this  point 
witii  iuipres,-i\'e  docuniciit.ition 


minor  source 


money  ea 


toieign  opeialoi's  have  a 
down  decision.  Operating  costs  of 
these  vessels  are  well  below  any¬ 
thing  compar  able  on  .American  or 
Canadian  vessels. 

Wages  are  about  the  half  of  the 
Canadian  scale,  as  are  consti'uc- 
tion  costs  and  upkeep. 

About  their  only  major-  coiicein 
is  ptxssible  Canadian  or-  .Amciicanl 
'reaction  to  this  commercial  in\a-| 
|sion  of  what  the-e  two  countries] 
j  r  egard  as  pr  ivate  lakes.  Tlrei 
.Americans  are  already  protesting. | 
with  .some  lake  opeiatois  claim-i 
ing  the  lakes  should  be  closed| 
entirely  to  foi-cign  shipping.  j 

So  far.  the  Cariiidians  have  only  : 
been  concerned  about  the  coastal: 
trade,  the  trading  from  one  Cana-, 
dian  port  to  another,  and.  on  the 
lakes,  trading  fi'orn  one  Canadi^nj 
jpoit  to  an  .American  port.  i 

j  It  is  not  likely  foreign  ship()irig 
j  on  the  Lakes  will  gr  eatl.v  concei  ii| 
Canadian  shipping  inteie.'ts  asj 
long  as  the.-e  vessels  are  con-| 
ctrricd  otil.v  witn  tians  •  ocean 


hibitions  established  in  conjunc¬ 
tion  with  it.  have  made  the  port 
of  .\ew  Orleans  what  it  is  today. 

Vaniouver  thinks  it  could  do 
the  same  thing  and  achieve  thr- 
but  would  feel  more 
Icomfoitable  about  trying  it  if  :h'' 
Grading  conditions  in  the  tar  East 
^should  ever  return  to  iiorin.  ;. 
j  This  is,  of  course,  recognized 
as  a  somewlral  for  loi  ii  hope  at  the 
piesenl  time;  but.  if  the  day  ever' 
retuin.s  when  economic  reasons 
are  the  main  frnmdalion  on  which 
international  decisions  can  be 
made,  Vancouver  is  fully  prepared 
to  give  it  a  try. 

The  free  port  bug  has  bitten 
Canadians  in  many  parts  of  the 
country.  They  are  even  talking! 
of  Seven  Islands  as  a  potential 
free  port;  but  since  the  costs  ofi 
winter  o(ieialions,  even  if  they 
were  feasible,  would  make  the; 
enterprise  prohibitive,  because  ofi 
the  impo.ssibiliry  of  shipping  in-i 
land  by  water  during  those  long' 


Water  transport  along  the  2.'200- 
niile  route  from  Lake  Superior  to 
knock  off  as 


It  tv  i-ntualy  accept,  it  lue  con- 
ration  boa.ii's  n-coninicrni;ttiiPi' 


.  jthe  .Atiaritic  will 
if  I  much  as  2.i  per  cent  trorn  over- 
.  I  land  ti  arisporl  charges,  the  ship 
,f '  opci  atoi's  estimate.  -And  the  for- 
'eign  operators  are  out  to  gel  the 
I, -lion's  share  of  tire  business  when 
pjil  come.s'along.  | 

;  I  With  the  14-foot  .St.  Lawrence 
.j  canals  deepened  to  the  27  -  foot  I 
I  j  Seaway,  about  three-quailei  s  of 
P  the  woi  Id'.s  shipping  will  be  able 
.  to  navigate  the  .Seaway  and  enter 
the  lakes.  It  is  doubtful,  however.] 
.  ;f  many  of  the  existing  ves-els. 
..  will  be  diverted  to  the  Seaway 


•arne 


VERY  ACCURATE  READINGS  ore 

possible  with  this  regular  type  berveh  scale 
because  of  widely  spoced  groduations 
representing  small  fractional  values  on 
the  14-inch  diometer  dial.  Rust  resistont. 
Bock  plate  has  gasket  to  keep  dust  out. 
Self-aligning  bearings  throughout  lever 
system;  knife-edge  pivots  mode  of 
carefully  tempered  tool  steel.  Copacities 
60,  120,  180  lbs.  Available  from  ony 
of  F-M's  16  branches  ocross  Canada. 

FM  M-79 

C7-C"  16  Branches 

Across  Canada  . 


Ganauian  ludu.'lr'i 
World  niri.lMl. 

.\i  piti ntion  aw 


ipp:  o\  in 
lici'c  .M 


tire  'I’lO’y  would  be  unable  to  make 
til,,  the  trip  inrough  tire  Sea  .v  ay  with 
lull  holds  and  ttu-y  are  not  built 
I  to  car  r  y,  econoinically,  ariytriin.g 
h'.'.S.  I 

I  I'lir  l<a<-a  N  On  | 

I  In  the  nieariliine,  the  ract  I.®  on' 
to  e.-labli.-rh  contact.-,  build  u.rj 
bu.'Uic.'s'  and  leai'ti  th(-  Lake.- 
trade  agam.-t  lire  time  wnen  the 
j.Si-away  will  make  available  the 
liotenlial  cargoe-  the  foreign  oper¬ 
ator'  ti.-rnly  believe  are  tiiere. 

Tile  l''iril.ike  Line  ha.s  announced 
a  itiontiily  'civice  witn  three 
.'hip.'  bct.veen  Great  Lake.'  port' 
and  F''.n.,'rnd  and  other  .Seandin- 
avniii  Couritric.-r.  'J'tie  Ellerman-, 


dian  .'laridai  d.',  .A.-  'uett.  ttri.'-  de- 
ci'ion  will  nave  n  .'igintic.ince  far 
bcvirud  tt'.c  'nrpb.r.lding  indu.'tiy. 


FIRST 

With  Complete 

STOCK  REPORTS 


CAR  DIVISION 

Manufacturers  of  all  types  of 
passenger  and  freight  cars  for 
Canadian  and  overseas  railways. 


FOUNDRY  DIVISION 

Manufacturers  of  castings  for  the 
Commonwealth  Truck,  Marine  Applications, 
Industrial  and  General  Railway  Car 
production,  trackwork,  frogs  and  switches. 


9i)-4  is  Q  yeor  that  will  see  man 
the  financiol  world.  Time  mr 
ond  The  News-Herald  saves  tir 

ing  FIRST  COMPLETE  cover 
stock  markets  plus  vitol  inft 
morkets  and  business. 

Public  favor  and  confidence  ir 
ciol  pages  is  reflected  in  part  to 
increasing  circulation. 

May  We  Serve  You? 


AUTOMOTIVE  DIVISION 

Nation-wide  suppliers,  manufacturing  City 
and  Inter-City  Diesel  Buses  and  Trolley 
Coaches,  with  Service  Depots  and  spare 
parts  available  from  coast  to  coast. 


W'hcu  iho  .Sraw^y  i.«  uppnrd. 
Itii-.'z.  vc'.'i-i.s  I'uri  be  di'.v -ddckfri. 
<'dt  rn  h.'ilf,  and  tlifit'  cai'i-ying 
i'a;j;ivity  1  rii-j  r'a.'ud  by  ihf  in.'fr'- 
imii  of  ,'i:t-foiil  hold  .'('Cl  ion'.  In 
addilioii  to  tne  vp.'.'cI.s  alipaiiy 
ill  '(-1  vice,  thC'C  fii'iri.'  have  a 
riuiobf.r'  «jf  iai'gci'  vc'.'f  1.'  for  the 
.Seaway  trade  unde;'  con.'t I'uct ion 
in  Gci  riiair  yani'. 

•Swedi'h.  French  and  Uulch 
I  upcr.iloi.'  al.'o  have  .Seaway  v'C.-- 
.'cl.'  under'  von.'t rrti't ion.  ranging 
in  .-./.e  U|>  to  1(1000  Ions. 

.\ut  .N'egleetiiig  I'a.ssrngrra 
r'a.'.'eiigei'  'ervice  i.'  not  being 
iicglei'ted  either.  Many  of  the 
ve'.'cl.s  on  the  Lake.'  now,  and  of 
Iho.'C  trow  under  con.'tructinn, 
riave  pa.'-enger  accommodation. 
They  are  an  alli'active  prn.'pec' 
for  the  pa.'.srngrr  who  prefers  the 
rntimacy  of  the  ,'mall  v'e.-v^r!  to 
the  rrlatrv/e  anonymity  of  the 
ocean  .great,:  ,N'or  can  the  acenic 
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THE  VANCOUVER 


AIRCRAFT  DIVISION 

Plants  producing  military  training 
aircraft  and  spares  for  Canadian 
and  other  U.N.  Air  Forces. 


THE  'GOOD  MORNING'  NEWSPAPER 

426  HOMER  STREET, 

VANCOUVER  3.  B.C. 


Company  Limitod 

MONTREAl  FORT  WUIIAM 
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